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FOR AND IN CONSIDERATION OF the sam of EIGHTY TWO THOUSAND THREE HUNDRED FOURTEEN,

and. 69/100" .
($82,314.69) -~ goLLARS

of which :_J_ZJ_Q_D_M hay been paid in rash by the grantees hereinafter named, the receipt of which is hereby ‘eknowhd:d, and for
the remainder the said grantees ( 1) executed their joint promissory note of even date here-
with payable to the order of the Grantor herein in the sum of $7,000.00

payable in 144 installments of $91.94 each, including interest at the rate
of 12% per annum, beginning December 14, 1980 and a like sum monthly there-
after, until the entire amount, both principal and interest has been paid

in fully; and {2) has assumed and agreed to pay the unpaid principal balance
owing in the amount of $63,314.69

the original

owing upon a certain promissory note in
sum of $64,000.00 and secured by a deed of trust to Robert M.
Garfinkle, Trustee, of record in Book 5531, page 631 and corrected in Book
5615, page 106, Register's Office for Davidson County, Tennessee.

and providing Zor payment of nttorney's [ces, nnd to securc the payment of said note or notes, principal and inlcrest. and attorney's fees, a Hem
is expreszly retmined on the innd herein conveyed,

1, CLYSF SPENCFR, JR.

herwinafter ceallzd the grantors, have this day l:mrnz:lined and sold, and de herchy tranefer nnd convey unto
JAMES F. MAXWELL and wife,

GLENNA M. MAXWELL,

bherein ealled grantees. their heire and a<igns, certrin rerl estate in Davidson County, Tennsasee, as follows:

Land in Davidson County, Tennessee, being Lot Nos. 78, 79 and 80 and the easterly 33 feet

of Lot No. 81 on the Plan of C. E. Jackson's Subdivision of the Marable Lot, of record
in Book 161, page 86, Register's Office for said County.

SAID Lot Nos. 78, 79 and 80 and the easterly 33 feet of Lot No. 81 adjoin and front

together 150 feet on the southerly side of Clifton Avenue (formerly Clifton Pike) and
extend back between parallel lines measuring 115 feet to an alley.

BEING the same property conveyed to Clwyie Spencer Jr. by deed from Lawrence D. Wilson,
Trustee of record in Book 5640, page 922, Register's Office for Davidson County,
Tennessee.

Joy Spencer, wife of the above named Clyde Spencer Jr. joins in this conveyance for

the purpose of releasing any and all rights she may have in and to the above described
property, especially her marital rights.

unimproved

This is improved ’( : property, known -3 3 2 l. d nd 3 3 2 3 C] i
({House Number)

fton Avenue, Nashville,

Tennessee
18treety P. O. Address:

(City or Town) (Posatal Zone)
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TO HAVE AND TO :.0LD .tho ulld ™  estste, with the appurlenances, estate, title and interest thereto belonging, to the eald grantees,
their beirs and assigne forever, We covenant that we are lawfully seised and prasessed of said real estate in fes simple, have s good right to eonvey
it, and that the same s unencumbered.

We further covenant and birt ourselves, our beirs and representatives, to warrant and forever defend the titie to the said real estate to said
grantees, their heirs and asely 5, against the lewful claims of all persons.

AND NOW, for the purpons of better and more effectually securing the payment of sald llen notes, snd rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, ss they mature, as hereinafter provi‘ed, and for the

consideration of one dollar, to us in hand pald, we, the asld grantees herein do hereby transfer mnd corvey unhp e te r N e1ss
Trustee, bis succeasors and asrigns, the real eotate herelnbefore describad, with the appurtensnces, ecotate, title snd Interest :h-=40 belonging, for
the purposes aforesaid, only. W2, the sald grantces do hereby agree to keep all buildingas now on, or to be beresfter erecisd - aald property,

fnsured in some relinble fire fanurance company or companien for at Jeatt the sumn of sjA)-S_;,\_@QU_E-untll the notes herein secured are
fully paid, and to bave the lras, if any, made payable on the polisy or palicien 1o naid Trustee for the benefit of the lawful owner and holder of
said notes, as his intereat may appear. We further agree to kecp the improvements on said property in gnod repair and preservation, and to pay
all taxes and mssesamenta thrreon, and to pay them ~hen due: and in caze we fail to dn either, then the said Trustee, or tha lawfe] owner and
holder of said notes, or any of them, mey do eny or all of there thines, a:d charce and treat the sum or suma so expended as part of the indebted-
neas secured therein, the aame to bear interest from the date of arch payment. Tow, if we, the raid grantess, shall pay the notes aforesaid w
due, according to their terma, nad pay taxes becp up repnire, and keep eail preniises inavend, &1 afore mid, then this trust conveyance shall be of
no further force or effect. B if we fail to pay any ane of anid notes or part thereof. promptly at snturity or if, fatling to pay tazes, keep up
repairs or keep said premises inaured maa herein provided; we 1111 to reimburae the Trusles nr lawful owaer and holder of said notes for all suma,
with interest, so expended by said Trustee. or Iawful owrer ani! holder of anid notes, within thirty dnya fiom date of such payment. this trust
conveyance shall remain in full force ard effect, and ac the option of the lawful owner and holder of uaid notes, or any of said noten then paat
due snd unpaid, all remnining uneaid noter shall hecome due and pavable at once, witheut notice, and the said Trustee, or his successor in trust,
is hereby muthorized and empowern!, upon giving twanly dayn’ notice by three publications in any newspaper. dailly or weekly, published fn
Davidron County, Tennceses, to rell maid rroverty st the front door of the Court House in eaid eounty to the highest bidder for cash, at publie
outery. free from the equity of redempticn, homeatrsd fdwver and all other examptions of every kind, which are hereby expressly waived: and the
said Trustee, or his succemsor in truet, i rutharized and empowersl to exrctts and deliver & deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Truatee, miay at any time, rfter default in the paymen: of any one of said notes. enter and take
posseasion of sald property. xnd vhall anlv acrount for the nel rents actually received by him. We further agree that in the event the Truatee
falls, before selling said property, as hercin providid, to enter and take pouwession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by tbe Truntee of a deed for sald property. In ease of rale hereunder, the proceeds will be applied by the Trustes
as follows:

Ist.  To the payment of all costs, charges, and expentea of exeenting thit convevanee and enforcing said lien as herein provided; also reamonable
attorney’s fees for advise in the premives, or for instituting or defending any litigation which may arise on account of the execution of this
convevance, or the enforcement of said lisn; also the expenara of any such litigation.

2nd. To the payment of all taxea which 1mny be unpaid on ’aid premises.

Ird. Ton the payment of all unpnid nater berein servred, and any and all syras exprended in the protection of said property, as herein authorized.
4th. The residue, if any, will be piid to the granteon herein, their heirs, repreentatives or asigns.

In case of the death, nbtacnee, innhility ur refi, ol to aet of ~sid Tri.'~ at anv time when a-tion under the foregoing power and trusts
may he required, the lawful awner and holder of anid lien notes, or, if more than one. then of the firat-maturing unpaid note, is hereby authorized
and empnwered ta name and appoint » sucerwor to execute this trust by an instrument in writing 1n be recorded in the Register's Office for
Davidson County, Tennes:ee, and the title hercin comveyed to the said 'I.u-tee shall be vested in said BuCcessar.

Whenever used, the singular n

¢hall include the plural, the plural the singular, and the use of any gender shall be applicable to
all gendera.

Said
relation to

» ahall exerute thi
grhip.

Without being required to give bond, and he shall not be riquired to file any aceount or settlement in

itees, have hereunto set our hands this the _IA’—LWM
A 9 7 ~

o JAMES F. WELL 7
VG blesercar g2 g yicell

GLENNA M. MAXWELL

STATE OF TENNESSEE 2
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned , a Notary Public in and
.and James F. Maxwell and wife, Glenna M. Maxwell,

the bargainof , with whom I am persanally aequainted, and who acknowledged that th ey executed the

within instrument for the puiposes therein contained.

Witness my hand and official seal at Nashville

//
W

Tennessee, this 14th dav ofNovember , 19 80

Commission expires 4/22/84

STATE OF TENNESSEE
CCUNTY OF DAVIDSON

Before me, , a Notary Public of the State and
County aforesaid, personally appeared . ey
with who I am personally acquainted, and who, upon oath, acknowledged self to be

of the o
the within ramed lLargainor, a corporation. and that he as such ,

bein ; aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal, at office in : ,
this day of , 19

, Notary Public.

Commission expires
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