This Instrument Prepared By:
Michael Franks, Attormey

700 Home Federal Tower
Nashville, Tennessee 37219

DEED IN LIEU OF FORECLOSURE

AR HBBR Tt <78

Address New Owner(s) As Follows: Send Tax Bills fo: Map-Parcel ﬂ
J. Michael Franks, Trustee Same L= /6
(Name) (Name) 4
230 Fourth Avenue, North Same ) %—- /éﬁ
(Street Address) (Street Address)
Nashville, Tennessee 37219 Same
(City/State/Zip) (City/State/Zip)

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, Michael Franks is the holder of a Deed of Trust to the below described
property executed by Cecil C. Conley, Jr. and wife, Evelyn M. Conley, on March 19, 1979,
to secure payment of a Promissory Note in the amount of Four Hundred Thousand ($400,000)
Dollars payable tco the order of Continental Casualty Company; and

WHEREAS, the terms of the General Agreement of Indemnity, the Acknowledgement of
Default, the aforesaid Promissory Note and Deed of Trust of record in Book 5412, page 63,
Register's Office of Davidson County, Tennessee, entitles Michael Franks, Trustee, to
foreclose upon and sell the below described real estate; and

WHEREAS, Cecil C. Conley, Jr. and Evelyn M. Conley desire to avoid the costs and
expenses including attorney's fees for which they would be liable in the event of a fore-
closure;

NOW, THEREFORE, in consideration of the premises and cancellation of the Deed of
Trust held by Michael Franks, Trustee, in favor of Continental Casualty Company, Cecil C,
Conley, Jr. and Evelyn M. Conley do hereby transfer and convey unto the said Michael
Franks, Trustee, his heirs, successors and assigns, all of their title, interest and es—

tate, legal and equitable, in and to a tract or parcel of land in Davidson County, Tennes-
see, described as follows:

Land ian the 11th Civil District of Davidson County, Tennessee, being
Lots No. 11 and 12 on the Plan of the Douglas-Levine Subdivision at
Madison, Tennessee, as of record in Book 547, page 44, Register's Of-~
fice for Davidsom County, Tennessee. Said Lot No, 11 fronts 50,45
feet on the northerly side of an unnamed road, and runs back 222.21
feet on the east line and 228.94 feet on the west line to a dead line,
showing 50 feet on said dead line; said Lot No. 12 fronts 50.45 feet
on the northerly side of an unnamed road, and runs back 228,94 feet on
the east line and 235,67 feet on the west line to a dead line, and
shows 50 feet on said dead line.

Being the same property conveyed to Cecil C. Conley, Jr., by deed from
~__ Warren W. Taylor and Bruce I, Crabtree, Jr., as appears of record imn
T Book 5102, page 629, Register's Office of Davidson County, Tennessee.

STATE OF TENNESSEE)
)
COUNTY OF DAVIDSON) The actual consideration or value, whichever is greater, for
this transfer is $85,000.00.
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This is improved property known as 106 Madison Street",. vadison, Tennessee.

TO HAVE AND TO HOLD said tract or parcel of land, with the appurtenances, es-
tate, title and interest thereto belonging to the said Michael Franks, his heirs, succes-
sors and assigns, forever. We covenant that we lawfully seized and possessed of said real

estate in fee simple, have a good right to convey it, and that the same is unencumbered

>
except for a Deed of Trust held by First Franklin Federal Savings & Loan Association of

record in Book 4310, page 355, Register's Office for Davidson County, Tennessee.

WITNESS our_hands this /7
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STATE OF TENNESSEE)

)
COUNTY.. OF - ‘HAMILTON)

County and. State “the within named Cecil C. Conley, Jr., with whom I am personally ac—

qualntea, and whg acknowledged that he executed the within instrument for the purpose
théreln Lontqined.:
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WITNESS ‘my hand and official seal at Chattanocoga, Tennessee, this Zf day of
NovemBg; N -31\? 80‘. -

'''''''''''' //Zﬁ; \%/

PerSoﬂally appeared before me, the undersigned, a Notary Publie in and for said

Notary ‘1?(blic

MY COMMISSION EXPIRES APRIL 7,.198T
My Commission Expires:

STATE OF TENNESSEE)

)
COUNTY OF DAVIDSON)

Personally appeared before me, the undersigned, a Notary Public in and for said
County and State, the within named Evelyn M. Conley, with whom I am personally acquainted,
and who acknowledged that she executed the within instrument for the purpose therein con-
tained.

WITNESS my hand and official seal at Nashville, Tennessee, this dzif:;;d§Y”oEf¢‘
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November, 1980,

‘\>\'

o D v N rJ‘
/é/f"cﬂ/ d/ \j 2 ,e/g: {J‘
- Notary Public - -‘
1] T4
= My Commission Expires: ’f/Z/?/?Q/
Ll
;.
~
[y}
U
~r
(9]
>

6369

':-‘HHL."



..

OFFICIAL RECEIPT
FELIX Z. WILSON, 1

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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