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has been paid in rash by the grantees hereinafier named, the recelpt of which is hereby u&wm and !et
the remainder the said grantees N8VE executed their one promissory note of even date herewith in
the principal sum of $28,5N0.00, payable to the order of Anita G. Earthman, bearing
interest at the rate of 10% per annum, payable in monthly installments of $258.99
each, commencing November 1, 1980 and continuing in a like sum on the lst day of )
each succeeding month until fully paid, both principal and interest. Payments when
made will be applied first to interest due, balance to principal. |
In addition thereto grantees or assigns shall pay a moathly sum equal to 1/12th of

the annual hazard insurance premium and 1/12th of the annual realty taxes, to be held
in escrow by note holder for nayment when due.

A 5% lare charge shall be paid on any installments received by note holder after the
9th day of the month in which due.

and providing for pnyment of attorney's fces, and to secure the payment of said note or notes, principal and intcrest. and sttorney’s fees, a Hem
is expresaly retsined on the lnnd berzin conveyed,

Anita G. Earthman, S. K. Grayson and Frances E. Grayson

hersinnfter called the grantors, hove this day bargained and sold, and do hereby transfer and convey unto

Byron L. Price and Kathy T. Price

horgin ealled grantees, their heirs und asuigns, certain real estate in Davidaon County, Tennessee, as follnws:

Being Lot No. 4 on the Plan of Sharpe Park, of record in Book 2330, page 105,
Register's Office for Davidson County, Tennessee.

S5aid Lot No. 4 fronts 62.97 feet on the north side of Lyle Avenue and runs back
between lines, 164.4 feet on the west line and 175.2 feet on the east line to a
dead line in the rear on which it measures 58.3 feet,

Being the same property coaveyed to Anita G. Earthman et al by deed from S. K.
Grayson and wife, Frances E. Grayson, of record in Book 4671, page 358,
Register's Office for Davidson County, Tennessee.

This conveyance is made subject to encumberances of record,

unimproved ( ) i
This h“lmprozed { X) property, known as -__-.7,_6. ..................... I_" ‘y.lg ,AY.gp!{g .................. u@.s.hy_l..l.l.e.z...’renn H 3721 1
{House Number) (Street) P. O. Address:

{City or Town) (Pastal Zone)
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to
their heirs and assigns forever. We covenant that we are lawfully seined and poesewsd of said real sstata in fes simple, have & good right to sonvey
it. and that the same Is unencumbered.

We further covenant and bind ourselves, our heirs and representati to warrant and forever defend the title to the said resl estate to sald
grantees, their heirs and sssigns, against the lawful elaims of all persons

AND NOW, for the purpose of better and mors sffectually securing the payment of said Lien notes, and rendering unnecesssry court pro-
eeedings for the enforcement of said lien in the event of the non-payment of sald notes, as they mature, as hereinafter provided, and for the

'iopnul:l;nﬁon of one dollsr, to us in hand paid, “i. the said granteex herein do hereby transfer end convey unto Allison H. Grayson
Tus ,

is successors and assigns, the real estate hereinbefore described, with the sppurtensnces, estate, tithe snd Intersst thersto belonsing, for
the purposes sfereeald, only. We, the szid grantees do hereby agree to keep all buildings now on, or 0 be bereafter erectad om said property,

fnsured in some relisble Bre insurance company or compsanies for at Jeast the sum of S_I_n_sw.'_ﬂ.l_gs_'__‘...unﬂl the notes berein secured wre
fully paid. and to have the loms, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
saic notes, as his interest may appesr, We further agree ta keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessmenis thereon, and to pay them when due: and In ease we fail to do either, then the said Trustee, or the izawfu]l ewner and
holder of said notes, or sny of them, may do any ar all of thesc things, and charze and treat the sum or sums so expended as part of the indebted-
ness gecured therein, the asme to bear interest from the date of much payment. Now, if we, the said Rrantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repaira, and keep said preniises insured, as aforescid, then this trust conveyance shall b of
no further force or effect, But if we fail to pay any one of said notew or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as hersin provided; we f1il to reimburse the Trustee or lawful ewner and holder of said notes for all suma.
with interest, so expended by said Trustee, or Iswful awner and holder of said notes, within thirty days from dste of such payment. this trust
conveyance shsll remain in full force and effect, and at the option of the lswful owner and holder of snid noten, or any of said noten then past
due and unpaid, all remaining unpxid notes shail hecome due mnd payable st once, without nntice, and the said Trustee, or bis successor in truat,
fs hereby authorized and empowered, upon giving twenty days’ notiee by three publications in any newspaper, daily or weekly, published in
Davideon County, Tenncesee, o nell waid nroperty at the front door of the Court House in said county to the bighest bidder for eash, at publie
outery, free from the equity of redemption, homestend., dower and all ether exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or bis successor in trust, is muthorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
sale under thls conversnce, We agree that the Trustee, may st any time, after default in the payment of any one of sald notes, enter and take
posseasion of sald property, and chall nnly account for the net rents setusaliy received by him. We further agree that in the event the Trustee
fails, before seliing said property. ss herein provided, to enter and take possession thereot, the pm;chuer shall be entitled to immaediate possession

thereo! upon the delivery to him by the Trustee of & deed for asid property. In case of sele her . the pr s will be applisd by the
as follows:

ist. To the payment of all costs, charges,
attorney’s fees for advise in the premises,
conveyance, or the enforcement of =aid lien; also the cxpenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaidv notes hevein secured, and any and all sums expended in the protection of said property, aa herein authorized.
4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

and expenses of executing this conveyance and enforcing said llen an herein provided ; also reascsnable
or for instituting or defending any litigation which may arise on aceount of the execution of this

In case of the death, absence, inability or refusal to amct of aaid Trustee st any time wbe
may be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of
nnd_empowered to name and appoint a successor to oxecute this trust by en instrument in
Davidson County, Tennessee, and the title herein conveyed to the maid Trustee shull be ves

oregoing power and trusts
is hersby authorised
ister's Offies for

actienmundes-

rst-maturing unpai
riting to be recorded in the
in said successor.

Whenever used, the singulsr number shall include the plural, the plu
all genders,

Said trustee shall ezecute this trust without being required to give bond, a
relation to his trusteeshbip.

IN WITNESS WHEREQF, we, the naid grantors and grantees, have here
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A G tarthmaa & Kathy zf Price
AT IR A ALY L T I

Frances E. Grayson

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

Personally appeared before me, .. . the undersigned authority .., a Notary Public in and

the bargainor & | with whom I am personally acquainted, and who acknowledged that theY ewecuted the
within instrument for the purposes therein contained.

. Nashville
Witness my hand and official seal at L

Tennessee, this 1St day of October , 180
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared e e ,

\ﬁth whum [ am personally acquainted, and who, upon oath, acknowledged . self to be ... .
‘3 <. of the .

tﬁe within named bargainor, a corporation, and that he as such
b

t)_ging authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of th2 corporation by self as

-
= Witness my hand and seal, at office in

(V]

this .. day of o 190

e e , Notary Public.

Jes)
Gommission expires
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