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of which 25__,9__.0_;&_ has been paid in eash by the grantees berelnafter named, the veceipt of which is hereby u:knu'h&ﬂ;mnda for'”

the remainder the maid grantees 'y,\ { . ./' P
have executed their joint promissory note in the original amouricof T -
$66,000.00 payable to the order of Irving J. Slotchiver and wife,
Bettie Slotchiver. Said Note is payable in monthly installments
of $946.92 per month beginning February 1, 1981, and each first
of the month thereafter for a total of 120 months. Said monthly
installments include principal and interest at the rate of 12%

- per annum, payments received after the 10th of the month a 4%
late: charge will be made. This Note is nontransferable.

and providing for payment of ottorney’s fees, and to securc the payment of said note or nctes, principal and inlcrest, and attorney's fees, a Hen
is exprezzly retained on the land herein conveyed,

We, Irving J. Slotchiver and wife, Bettie Slctchiver

hereinafter called the grantors, have this day barz;ained and sold, and do hereby transfer and convey unto

Milton A. Sanders and wife, Nancy J. Sanders and Milton A.

Sanders I1I

hereln ealled grantees, their heirz und assigns, certain real estate in Darvidson County., Tennessee, ss follows:

Land in Davidson County, Tennessee, being Lots Nos. 19, 20, 21
and the southerly part of Lot No. 22 on the Map showing Subdivision
of certain lots in Maynor Place, as of record in Book 843, page

31, Register's Office for said County, described together as fol-
lows: *

BEGINNING at the northwest corner of the Gallatin Pike and Iverson
Avenue; thence with the westerly margin of said Pike, northwardly
84-% feet, more or less, to the southeast corner of the property
conveyed to J. M, Gowans and R. H. Gowans, by deed from William
Randolph Dunn and wife, of record in Book 1910, page 631, said
Register's Office; thence with the scutherly line of said Gowans
property, westwardly 163-% feet; thence southwardly 84-% feet

more or less, to the northerly margin of Iverson Avenue; thence
with said Avenue, eastwardly 163-% feet to the beginning.

Being the same property conveyed to Irving J. Slotchiver 4nd wife,
Bettie Slotchiver by deed from Elizabeth S. Huddleston (now White

of record in Book 4723, page 769, Register's Office for Davidson County,TN

unimproved (

This §& improved Q{} property, known as __--_3.7.3.2.':'.3‘[--08-1-184:3.—1—1--B:Q&dv--u.a:f!byi,l.l.e.3_-_I.e_nn_e.s,s,e,e
(House Number) {Street)

P. O. Address: (City or Town) (Postal Zone)
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17O EAYE AND TO HOLD the said resi mstata, with the appurisnanoss, state, tile and Interast thervio belomsing, (5 the said svastom,

“mm‘mm’.....;:l:“."Mnmh‘hb-;d-ﬂmdfsﬂ’ld.t‘l.hh‘tnmnn;mlwh-“
&wmmﬂguywbg.@_qmumn and forever defend the tithe to the sald real estate to said
contings "for i enforcement 5 ak le Ta The wrent o the onereent e ot ey 'LL"J':“M" ;I:r:v?ﬂd.",mma’t:
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.
insured fn some reliable fire I ’ ny or jas for at Jedst the sum of $__LNSUTraDbl €.l iiRie berein secured are
::&uﬁ,ndhhnthhu. if any, made payable on the policy or policies to sald Trustes for the benefit of the lawful ocwner and balder of

Botes, as his intercst may appear, We further agree to keep the impr ts on said vty in good yvepair and preservation. and to way
oll taxes and amcsaments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawfnl! owner and
holier of sald notss, or any of them, may do any or all of these things, and charge and treat the rum or sums so ex ded as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we. the said grentees, » pay the notes aforesaid whea
due, according to their terms, and pay taxes, keep up repairs. end keep said preniises insured, as aforesaid. then this trust conveyance shall be of
Bo further foree or effect, But if we fail to pay sny one of said notem or part thereof, promptly at maturity or If, fafling to pay tazes, keep wp
repairs or keep sald premises insured as berein provided; we fril to reimburse the Trustee or lswful owner and holder of said notes for all sums.
with interest, 30 expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from date of such payment., this trust
eonveyance shall remain in full force and effect, and at tbe option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall berome due and payable at once, without notice, and the sald Trustee, or his successor in trust,
fs bereby suthorized and empowered, upon giving tweaty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncasee, {o sell said property at the front door of the Court House in said county to the highest bidder for eash, at publie
sutery, free from the equity of redemption, homestead, dower and all other exeémptions of every kind, which are hersby expresaly waived: and the
said Trustes. or his successor in trust, in suthorized and empowered to execute and deliver m deed to the nurchaser., The ereditor may bid at any
sale under this conveyance. We agrre that the Trustee, may at any time, after default in the payment of any one of said notes, enter and %ake
posseasion of msald property, and ahall only account for the unet rents actually received by bhim. We further agres that in the event the Trustss
fafix, before selling anid property, as herein provided, to enter and take poasession toereof, the purchaser shall be entitled to immediate Donsesaion
thersof upon the delivery to him by the Trustee of a deed for said property. In ease of sale hereunder, the proceeds will be applied by the Trustes
a8 follows:

attorney’s fees for advise in the premises, or for instituting or defending any litigstion which may arise on
conveyance, or the enforcement of said lien; mlso the expenses of any such litigation.

2nd. To the payment of all taxes which muy be urpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, und any and 2ll sume expanded in the protection of said property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their Leirs, representatives or assigns.

ist. To the payment of all costs, charges, and expenses of executing this eonveyance and enforcing said lien as herein provided; also reasonable
t the ion of this

In csse of the death, mbaence, inability or refusal to sct of sald Trustee at any time when action under the {oregoing power mnd truosty
may be required, the lawful owner end holder of said lien notes, or. if more than one, then of the first-maturing unpsid note, is hereby authorissd
and empowered to name and appoint 8 successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the aajd Trustee shall be vested in smid BuCCessor.

a0 dWhen-.wer used, the singular number shall fnclude the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Ssid truatee shall execute this trust without being required to give bond, and he shall not be required to file sny secount or settlement in
relation to bis trusteeship. 1L

i ITNESS /VHEREOP, we,
198 f y

id grantors and grantees, have hereunto set our hands this the é day of January .
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, .......covuoenn. RO OO UROOBRIONS , a Notary Public of the State and

the within named bargainor, a corporation, and that ... he as such ...

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by................. self as

Witness my hand and seal, at office in

this ... oday of e

Commission eXPIreS.............ciiiiiiiiiirecescreae e eeeeresensaeens .
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PRIOR LIENS RIDER pr§5G97 i 783
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This Rider is made this the Jé£§é’day of January, 1981, and
is incorporated into and shall be deemed to amend and supplement
the Installment Deed of even date herewith, given by the under-
signed Borrower to secure Bortower's note executed to Seller.

It is hereby covenanted and agreed as follows:

A. Lender, out of each monthly payment made by Borrower,
agrees to pay to the holder of the indebtednesses secured by
the Prior Lien the unpaid principal balance of said indebted-
ness, together with all interest and all other sums accruing
thereunder as and when required by the terﬁs of the said Prior
Lien and Note secured thereby. However, Lender's obligation
hereunder to make payment as and when due under said Prior Lien
and Note secured thereby is conditioned upon Borrower not being
in default under this Installment Deed. Upon any pay-off or pre-+ )
payment in full of this Installment Deed, Lender agrees to pay in
full the indebtedness secured by the Prior Lien. Upon any partial
prepayment hereof, Lender agrees to prepay said Prior Lien pro
rata to the amount of the prepayment hereof.

B. 1If Lender shall default in making any required pay-
ment, wh.ther principal, interest or otherwise, due under the

rior Lien at a time when Borrower shall not then be in default
hereunder, then Borrower shall have the right to advance the

funds necessary to cure any such default directly to the holder

or holders of 'said indebtedness secured by the Prior Lien, and
all funds so advanced by Borrower, together with interest thereon
at the maximum rate then allowed by law shall be credited against
the next installment (s) of principal and/or interest due under the
note secured by this instrument. )

C. Borrower and Lender agree to promptly send to the other
copies of any notices received by them from the holder of the
Prior Lien. Lender shall notify that said Prior Lien Holder to
forward all notices and communications with respect to the property
directly to the Borrower, as well as to the Lender, and that said

holders are authorized to receive payments hereunder directly from
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the Borrower in the event of any default in such payments by

Lender.

D. Notwithstanding the foregoing, Lender's obligation to
make payments as and when due under the prior lien is conditioned
upon Borrower not being in default under this instrument.
Borrower agrees to comply with the terms and conditions of the
Prior Lien other than with respect to payment of sums due there-
under and failure of Borrower to so comply shall be an act of de-

fault hereunder.

IN WITNESS WHEREOF, Borrower and Lender have executed this
Rider.

LENDER: BORRCOWER :
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LrRVINGd SEDTCHIVER
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BETTIE SLOTCHIVER

/7/914‘ A /féib

MILTON A SANDERS,

STATE OF TENNESSEE

COUNTY OF DAVIDSON

Personally appeared before me, the undersigned, a Notary
Public, in and for said County and State, the within named,
Irving J. Slotchiver, Bettie Slotchiver, Milton A. Sanders, Nancy
J. Sanders, Milton A. Sanders, II, the bargainors, with whom I
am personally acquainted, and who -acknowledged that they executed
the within instrument for the purposes therein contained.

Witness my hand and official seal at Nashville, Tennessee,

this the éSL’ day of January, 1981.

A

»’L;;;L §9TARY PUBLIC

. ‘Ef”
My Commission Expires: V%;5>J 3_
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