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(3]5.500.00) T

DOLLAES
of which 8_3:875.00_  has been pald In cash by the grintses herelnefter named, the recelpt of which fa hereby acknowledged, and for

the remainder the sald grantees Nave this day executed their one promissory note of even
date herewith in the original principal sum of $11,625.00 payable to the
order of Grantor and executed by the Grantee and given as part of the
purchase money on the herein described property. Said note is payable
in 20 consecutive quarterly installments of $581.25 each, plus interest
being at the rate of 11 3/4% per annum on the unpaid principal sum.

The first payment falling due on the 20th day of April, 1981 and
continuing in consecutive quarterly installments on the 20th day of
July, October, January and April of each consecutive year until both
principal and interest are fully paid. Amounts paid will be credited
first to interest due; balance to unpaid principal sum.

.4 providing for payment of nttorney’s fees, nnd to accure the payment of said note or notes, principal and Interest, and attorney's fees, a Hen
expre-aly reteined on the land hereln conveyed,

JANNE OSBURN WHITSON AND BETTYE OSBURN OATS

heraln=fier .'.-Hrd thie granturs, have this day bargained and sold, and do hercby transfer and convey unte

CHRLES R. KEMP AND WIFE, JEANNE E. KEMP

Yereln ealled grantees, their heirs und asiigns, certain real estate {n Davideon County, Tennessee, as follows:

Beihg Lot No. 32 on the Plan of the Subdivision of the A. V. S.

Lindsley 29 Acre Tract, as of record in Book 57, Page 66, Register's
Office for said County.

Said Lot No. 32 fronts 50 fcet on the southerly side of Forrest Avenue
and runs back betwcen parallel lines 150 feet to an alley.

Being the same property conveyed to Jeanne Osburn Whitson and Bettye
Osburn Oats, as devisces under the Will of Oscar D. Oshurn and he
acquired title by deed from Fuwma H. Osburn of record in Book 2797, Page
213, Register's Office for Davidson County, Tennessce and as the
surviving tenant of the entirety of his deceased wife, Norma W. Osburn,

This insirument is made subject to all local government planning,
Hhi1ilding and zoning regulations,

The Contract of Sale will survive the closing.
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AND HOLD the said real estate, with the . estate, title and Interest thereto delonging, to the wmid grentems,
MMT‘O.-B‘AV! :To.go n ‘th-tv:.mhwhb f and possewsed of sald real estate In fee simple, have a good right to eonvey
ft, and that the same i unencumbered.

We furtber covenant and Lind ourselves, our heirs and repreventatives, to warrant and forever defend the title to the said resl sstate to eald
grantses, their beirs and essigns, against the lawful claims of all persons.

AND NOW, for the purpovs of bettar and more affectually securing the payment of eaid lien notes, and rendering unnecessary court pro-
coodings for the en! or::mntg‘f' seid lNan in the event of the mon-payment of said notes, as they mature, a3 hereinafter provided, and for the

consideration of one dollar, to we in Ml;lrlld. "L::l. aald grantees herein do hereby transfer and convey nansmael Ramon Alvarez (111

T hls successors and asaigna, the estate nbefore described, with the appurtenances, estate, title and Intersst thereto belongingz, for
&u:?w.:;omnﬂ.unb. Wa, the said grantees do bereby agrce to keep sll buildings nmow on, or to be be on sald property,

eres

1 1

fesured fn soms reliable £re insurance company or companies for at least the sum of u_ln_su};@_.l_‘iun@ E-e no §¢Mn secured are
fully paid, end to have the loss, if any, made payable on the policy or policies to said Trusiee for the benefit of the lawful owner and bolder of
said potes, as his interest may appear. We further agree to keep the improvements on said g:operty in good repair snd preservation, and to pay
all taxes and assesaments thereon, and to pay them when due; and in casé we fail to do either, then the said Trustes, or the lawful owner and
holder of mald fotes, or any of them, may do any or all of these thingy, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same tc bear interest from the date of auch payment. Now, If we, the said grantees, shall pay the notes aforesald when
due, sccording to thelr terms, and pay tsxes, keep up repairs, and kecp ssid premises insured, as aforesaid, then this trust converance shall be of
no further force or effect. But if we fail to pay any oue of said notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repalrs or keep sald premises insured as berein provided: we fiil to reimburse the Trustee or lawful owner and holder of sald notes for all sume,
with interest, so expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from date of such payment, this truat
conveyance 8 remain in full force and efect, and nt the option of the lawful owner and holder of naid notes, or any of said notes then past
dus and unpaid, all remaining onpald notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications In any newspaper, dafly or weekly, published §a
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bldder for cash, at publis
eutcry. free from the equity of redemption, homestead, dower und all other exémptions of every kind, which sre hereby expressly waived: and the
said Trustee, or his successor in trust, Is muthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bld at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any ons of sald notes, enter and take
poesession of sald property, and shall only mccount for the net rents setually received by him. We further agree that in the event the Trustes
fafls, before selling said property, as herein provided, tc enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In esase of sale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and sxpenses of executing this conveyance and enforcing sajd lien as hereln provided; also reanonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of eaid lien; also the expenses of any such litigation.

2nd. To th= payment of all taxcs which may be unpald on sald premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended In the protection of said property, as herein suthorizad.
4th. The residue, if any, will be paid to the grantees herein, their beirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required., the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Offies for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested in said successor,

a1 deenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
gendera. L
e v

* TUsild trustee ai:nll execute this trust without belng required to give bond, and he shall not be required to fils any account or settlement in

relation to his® tru:‘tceab)‘q./ .
N - x/g'msg WHEREOQF cur_bands thls du__g..o_’_g__du o _January
74 /‘V Arrs

-’ 7/

STATE OF TENNESSEE E o
COUNTY OF BA¥roS®K (Williamson

Personally appeared before me, .. the undersigned , @ Notary Public in and

for said County and State, the within named ... Jeanne. .Osburn Whitson,.unmarried..and. Bettye

.......... Osburn Qats, unmarried, Charles R. Kemp and wife, Jeanne E.. Kemp....

the bargainor ,75, with whom I am personally acquainted, and who acknowledged that ... they _executed the

within instrument for the purposes therein contained. ...

Witness my hand an official seal at. ... Brentwood
~ T s
Tennessee, this Cd ........ day of Jdnua{y 19 81

/4
Commission expires .. J"//y 2/ / /?d;‘y e

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Before me, ............... . R R . ....... ,a Notary Public of the State and
County aforesaid, personally appeared .. . BT T e e e .
with whoem T am personally acquainted, and whao, upon oath, acknowledged .. self to be ... . ...

of the ... ]
the within named bargainor, a corporation, and that he as such

beiny authorized so to do, exccuted the forcgeing instrument for the purposce therein contained, by signing the name

of the corporation by self as .

Witness my hand and scal. at office in

this day of 19

L [ Tt npires
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