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INSTALLMENT DEED _ EGCK5703 FhGE 692

FOR AND IN CONSIDERATION OF the sum of $}-l5,000-00 (Forty-five Thousand and no/ 100 = = = = =)

DOLLARB

¢ which § S,mo‘oo has beer paid in cash by the grantees hereinafter named. the receint of which ia hereby acknowledged. and for
the remainder the said srantees have .executed their joint Promissory Note of even date herewith

in the original principal sum of $L0,000.00, payable in monthly installments of
$386.00 (Three Hundred Eighty-six and no/100), including principal and interest at
the rate of 10% per annum beginning February 7, 1981. :

T Said note is payable in monthly installments as follows: On the Tth day of February,
1981, the sum of $386.00 (Three Hundred Eighty-six and no/100), and thereafter a .
like sum of $386.00 shall be paid on the 7th day of each succeeding month, writil the

% entire sum of said note, together with interest on the unpaid balance. thereof, at

the rate of 10% per annum, shall have been paid in full, All of said monthly install-
ments of $386,00 shall apply first to said 10 interest, and second to the*brinclpal

thersof, . : .r: - = .:,

Privilege is granted to pay all or a portion of this note, at any time, without
oenalty, _ .

)\l ~
and providing (or pn)ment of attorney's fees, and tn secure the pa‘ment of =aid note or notes, principal and interest, and attorney’'s fees, . lien
4s nlpre“lv retained nn the land herein conveved,

o We, JAMES VERNON DEARING XND WIFE, BETSY DEARING
hereinafter called the grantors. have l]‘nk dav bhargained and eold. and do hereby trancfer and sonvev unta

DONALD BRUCE HARRIS AND WIFE, PATRICIA K. HARRIS
herein called grantees. their heire and assigns. rertain resl sstate in Davidsan County. Tennernee, as follows:
Being Lot #35 on the Map of Highland View Subdivision, as of record in Book 1L2l,
page 39, Register's Office for said County, more particularly described as follows:

Beginning at a point in the westerly margin of Milton Drive, formerly Warrenton Place,
at the corner of Lots Nos. 35 and 36; thence with the line between said lots westerly
147 feet to the east line of Lot No. 3l; thence with the line of the same northerly
109.8 feet to the south margin of Avalon Drive; thence with the margin of the same
easterly 38.L feet to a concrete monument and continuing with the margin of the same
easterly 76.2 feet to another concrete monument at the beginning of a curve; thence

] around said curve southeasterly 3l.l feet to the west margin of Milton Drive, formerly

Warrenton Place; thence with the margin of the same southerly 85 feet to the beginning.
Being the same property conveyed to James Vernon Dearing by deed from Jack B, Crockett

and wife, Frances G. Crockett, of record in Book L697, page L8L, and by Quit Claim Deed
from James Vernon Dearing and Susan B, Dearing, of record in Book 5085, page 7h2, and
by Deed of Correction from Jack B, Crockett, Jr., and wife, Frances Crockett, of record
in Book 5701, page 965, Register's Office for Davidson County, Tennessee.

James Dearing and James Vernon Dearing, being one and the same person,
This is_improved X, 2313 Milton Drive Nashville, Termessee 37216

unimproved 1 1 property known .as e
. . iHouer Number, . «Straet 0 Aeru-« v :Cnym Towns n‘Pmt-I 7nnm

. TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate. title and interest therets belonging, to the said zrantees,
their heirs and assiegns forever. We convenant that we are Inwfully se12.04 and poecensed nf said real eatate in fee zimple, have & good right ta convey
it, and that the same it unencumbered.

We further covenant and bind curselves, cur heirs and renresentatives, ~n°nnrrnm and forever defend the title ton the said real estate to said
grantees. their heirs snd acsigne, acainct the lawful claims of all per<ons,

AND NOW_ for the purpr of hetter and more effectually secaning the payment of said lien notes, snd rendering unnecessary court pro-
reedings for the rnfnrrrmrnl of <aid lien in the event of the non-pavment of -zid notes. as lhc) mature. ax hereinafter provided. and_for the

consideration of one do]]lr 1o ux in hand paid. we. the said grantees herein Jdn hereby transfer lnd convey untn S]Ohn ReIHOIdS
Trustee, his successors ard assigns, the real estate hereinbefore de-cribed, w:th the appurtenances estate, title mnd interest thereto belonging, for
the purpose< afaresmid, only, We, the <aid srrnntre< do hereby agree 1 kﬂ‘p all buildings now on, rr fo be hereafter erected on spid property,

insured in srme reliable fire insurance caompany or companies fnr at least ‘the sum nf § ’-10 mo until the notex herein secured are
fully paid. and to have the joss if any, mnade payable nn the policy or policies ta <aid Trmlre for the benefit of the lawful owner and hoider of
tai¢ motes, xs hic Interest may appear. We further agrec tn» kwn the improvemente nn <ard property in good repair and pre<ervation, snd to pay
2ll taxes and mwessments therenn, and to pay them when due; and in case we fail to do either, then the xaid Trustee. or the lawful owner and
holder of said notes. nt any of them, may do any or all of the<p things, and charge and t1eat the sum or sums =0 expended ax part of the indebted-
niess secured therein, the same o hear interest from the date of such pryment, Now, if we, the said grantees. shall pay the notes aforesaid when
due, according to their terms, snd pay taxes, kecp up repairs, and keep said premises insured. a8 afrnresaid, then this trust conveysance shall be of
no further force or efect. But if we fail t9 pay any one of gaid nntas ar part thereof, promptly at maturity or if, failing to psy taxesa, keep up
repairs or keep rid premises insured ax herein provided: we fail to reimburse the Trustee or lawful owner and hoider nf said notes for all surms,
with interest. =6 expended by said Trustee, or lawful «wner and helder of sajd notes. within thirty days from date of auch payment. this trust
crnveysnce shall remain in full force and effect, and at the option of the lawful nwner and helder of said notes. or any of aaid nntex then past
due and unpeid, all remsining unpaid notes shall become due and payable at once. withnut Rotire. and the said Trustee. or his succesnr in truxt,
it hereby suthorized and empowered, upen giving twenty day<’ nntice by three publicatians in any newspaper. daily or weekly, published in
Davidaon County. Tennessee, to sell said property at the front door of the Court House in =sid county to the highest bidder fpr cash, at public
nutcry, free from the equity of i1edempticn, homestezd, dower and all oiher exemptions af svery kind., which sre hereby expressfy wsived: and the
smid Trustee. or his successor in trust. is authorized and empnwered to exrcute and deliver a deed to the purchaser. The creditor may bid st sny
zale under thia conveyance We agree that the Truster, may ai any tlime. after default in the payment of any one of said notes, enter and tske
possearion of aaid property, ard shall only accnunt fur the net rents actually received by him. We further agree that in the event tbe Trustee
faiis. befnre aelling =3id property. ms herein provided, ta enter and take possessicon thereof, the purchaser shall be entitied to immediate posression
!hrrrc',f upon the delivery to him by the Trustee of A dend for <aid property. In care of sale hereunder. the proceeds will be applied by the Trustes
ac follown:




860k0703 HiE 693 -

st To the payment of all costs, charges, and expemsss of executing thie conveyanee and enforeing safd lien as berein provided: also ressomable LN
stiorney’s fees for advise in the pumh- or for imstituting or defending any litigation which may arise on Meouat of tlu execution ol' this
eonveysnse, or the enforcement of ssid lien: also the expenses of any such litigation.

2ad. To the payment of all taxes which may be id on said premi 4 g

Srd. To the payment of all unpaid notss herein secured, and any snd all sums up-ndod in the proteetion”of uid propﬂty. a8 herein authorised, R

‘' ith. The residue, If any, will be paid to the grantees berein, their heirs, repr ta(Des or /!
In sase -of the death, abeence, ipability or refusal to act of said Trustee at any time when action under the forsgoing power sand trusts .

may be required, the hwlul owner lnd holder of said lien notes, or, {f more than one. then of the first-maturing unpaid note, is hereby authorized
and empowered to pame and te this trust by an instrument in writing to be recorded in the Register's Office for

to
Davidson County, Tennessse, and th title berein convered to the said Trustee sball be vested in said successor.
Whenever used, the singular number shall includc the plural, the plural the singular, and the use of any gender shall be applicable to

all
.ty v 8aid tructee shall execute this trust without being required to give bond, and he aball not be muind to file nny uoount or settlement in
« ‘relation to his tn-u.htp. .

IN WITNESS WHEREOF.

said grantors and grantees, have bereunto sat our hands this the 7th day of January

Hitricia K. Llayr/s . ' '
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COUNTY OF av1dson

the undersigned

Personally appeared before me x
within named __dames Vernon Dearing & wife Betsy Dearing, Donald Bruce'Hérrls hl %?ig%a
the bargainor____, with whom I am personally scquainted, and who scknowledged that. they executed tEe wi‘thl@mtrﬁaent.iorjth(!
purposes therein contained. eo o
: “‘..‘ b\h Al (.‘ N
Witness my band and official seal at Madlson, Tennessee Ahin 7t‘h day of. Janﬁa& \\ 1 “| -
. ; m,,,m“_...t -
Commission Expires_ 9ULY 17, 1983 XZ‘// 7://! /7,% Notary Public. e
L= X —1F 1 —F .
STATE OF TENNESSEE . : e 7 .
COUNTY OF DAVIDSON 7 . .
’ Before me, & Notary Public of the State and County aforesaid, personally appearsd

with whom | am personally acquainted, and who, Aupon oath, acknowledged .

self to be . of the
: being

the withkin named bargainor, a corporation, and thst_ : he as such

authorized so to do, execuied the foregoing instrument for the purpose therein contained. by signing the name of the corporation by.

self as

this

Witness my band and seal, at office in

day of . ’ 19

- Notary Public

Commission Expires

This instrument was prepared by:

John R. Reynolds} Attorney, 216 Third Avenue, North, Nashville, Tennessee 37201
Address
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OFFICIAL RECEIPT
FELIX Z. WILSON, II

REGISTER OF DAVIDSON COUNTY
NABHVILLE, TENNESSEE
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MO - MORTGAGE
WD -WARRANTY DEED
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REL -RELEASE
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