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HERBERT NESBITT -
..................................................................................... This Instrument Was Prepared By
TO ‘ ) - .
ERNEST JOHNSON, J. D. JOHNSON and T s X
HOWARD-- L+ CAUGHRON, -as--partners trading lllé?ﬁus [NRNE AT T ST
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Johnson Construction Co. Same PAR 487
{NAME) (NAME)
Rt. 4, Jackson Road MAP 92-5
(STREET ACDRESS OR ROUTE NUMBER) {STREEY ADDRESS)
e. TN 37075 11W 30315
{ciTY) (STATE) {r. 0. 1P} {citv) {STATE) {z1P)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
COUNTY OF DAVIDSON § .
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DOLLARS
ot which $ 200,00 hay been paid in cash by the grantees hereinafter named, the receipt of whick is bereby acknewledged, and for
the remainder the said grantes NaVe executed their promissory note in the principal sum of §4,250.00
of even date herewith, which said note is payable to the order of Herbert Nesbitt. Said
note provides for.the payment of attorney's fees if placed in the hands of an attorney for
collection. i i

Said note being payable in monthly installments of $54.50 each, including
interest at thc::' rate_of 10% per annum on the unpaid principal balance

. Monthly payments
are to be applied, first, to the payment of interest on the principal, or so much thereof
as shall from time to time remain unpaid, and the balance to be applied to payment of
principal, until the entire amount is paid in full. The first payment of $54.50 is due
and payable on February 22, 1981, and thereafter on or before the 22nd day of each
succeeding month until full payment is made,

and providing for poyment of attorney’s fees, and to securc the payment of aid note or notes, principal and inicrest, and attorney’s fees, a Hen
is expres:ly retained on the land berein conveyed, I

» HERBERT NESBITT

herelnafter called the grantors, have this day bargained :na sold, and do hereby trapsfer and convey unto ERNEST JOHNSON J D
’ .

JOHNSON, AND HOWARD L, CAUGHRON, as partners trading under the style and firm‘name of
JOHNSON CONSTRUCTION COMPANY
1P herein eallel grantets. their heirs und assigns, certzin real estate in Davidson County, Tennessee, as follows

BEING Lot No. 1 in Faulconer and Ashcraft's Subdivision of Lots 18 and 19, Boyd McNairy
Plan, a plan of which is of record in Book 57, page 121, Register's Office for Davidson
County, Tennessee.

SAID Lot No. 1 fronts 37 feet on the westerly side of Foster Street, now 25th Avenue
North, and runs back between parallel lines with the northerly margin of Hamilton Street
110 feet to an alley.

BEING the same property conveyed to Herbert Nesbitt by deed from Jack J. Cohen and wife
Bessie D. Cohen, of record in Book 4351, page 727, Register's Office for Davidson County,
Tennessee,
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unimproved ( ) 801 25th Avenue North Nashville, Tennessee
This iptjmvmved (X) property, known as

" (House Number) T (Sreets | P.O. Address: | (City or Town)  (Pestal Zone

{City or Town) (Postal Zonz) !
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” D TO EOLD the sald yo . eatate, with the appurtenances, estate, title and interest thereto st Indnuilm.u
MM?-&MIM.Wcmmtthltw-u':.hvtuﬂyuh’dnndp_-dn{nur-luuhhtudmph,hﬁlgvudﬂl‘ltb“v'
i, and that the same is unencumbered.

We further covenant and bird ourselves, our heirs and rep tatives, to t and forever defend the title to the sald real estate to said
srantess, their heirs and assigns, inst the lawful elaims of all p

W, for the purpose of bettar and more effectually securing the payment of eaid Hen notes, and rendering unnecessary eourt pro-
eaedlmAf?rDtgomforg:wt g‘f’ said lien in the event of ‘the non-payment of said notes, ss they mature, as hemm grﬁﬁm for the

eons tion to in hand paid, we, the said grantees herein do bereby transfer snd convey unte
Truliti:.n his t:fce:;::o:ll:s.ml::l. then estate hereinbefore described, with the appurienances, estste, tithe and interest thir~to belonging, for
the purposss sforesaid, only. We, the said graniees do bereby agree to keep all buildings now " sald property,

to be
’ Tnsurable “amt.
insured §n some reliable fire i ¥y or iles for at least the sum of Js__________...unm the notes berein secured are
fully paid, and to bave the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said nou-', as his interest may appear” Wk Yurther agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and upmmenu‘uu{:rmp. atid to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and charge and trest the rum or sums so expended as part of the indebted»
ness secured therein, the same to bear interest from the date of such payment.” Now, if we. the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said prenmiises insured, sy aforesaid, then this trust eonveyznce shall be of
no further force or effect. But if we fafl to pay any one of maid notes or part thereof. promptly at maturity or if, fafling to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all suma.
with interest, 3o expended by said Trustee, or lawful owner and holder of aaid notes, within thirty days from date of meck payment, this trust
conveyance & remain in full force and effect, and at the option of the lawful owner and lw}der of naid notes, or any of said notes then past
due snd unpaid, all remaining unpaid notes shall berome due and payable at once, wi}bout notiee, and the sald Trustee, or his succcssor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly. published im
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the bighest bidder for eash, at publie
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchsser. The ereditor may bid at any
rale under this conveyance, We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, snd shall only acconnt for the net rents actuaslly received by him. We further agree that in the event the Trustes
fails, before selling sajd property, ss herein provided, to enter snd take poasession thereof, the pux;chuer shall be‘entitled to immediate possession

thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale her , the will be applied by the Trustes
as follows:

ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s fees for advise in the premises, or for institutiog or defending any litigation which may arise on t of the e tion of this

cocnveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In case of the death, absence, inability or refusal to act of ssid Trustee at any time when action under the foregoing power and trusts
may be required, the lawfal owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name mnd appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, und the title herein conveyed to the said Trustee ghall be vested in said successor.

- dthnever used, the -ilmjruhr pumber shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders. - N
" i .

.~

Said %ustee shall execute this trust without being required to give bond, and he shall ot be required to file sny sccount or settlement in -

nhﬁon to his trusteeship. -

22nd January,

[

81 IN WITNESS WHI;JQ.EOI%‘, we, the ssid grantors and grantees, have bereunto set our L day of :
S | 4/ . ML Q.
o Q.
12 v' N -
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STATE OF TENNESSEE
COUNTY OF DAVIDSON .
the undersigned
Personally appeared DefOre IMEB, ... et , & Notary Public in and

erbert N i Grantor d Ernest Johnsons-J.D.
for said County and State, the within na-nedeeSbltt’nt’an t’

Johnson Construction Company, Grantees
the bargainor.s., with whom I am personally acquainted, and who acknowledged that _...-’.f....thﬁ)f ......... executed the

within instrument for the purposes therein contained. ...
Nashville, Davidson County,
Witness my hand and official seal at............... s

January

Tennessee, this.... ... . day of .. 0L , 197

Commission expires&l/,(

RYTLLIEEENN
v

STATE OF TENNESSEE i
COUNTY OF DAVIDSON

the within named bargainor, a corporation, and that ... he as such ............ . RO Nttt em st ennen ,
bein3 aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by............ USRI B o e e s emena
Witness my hand and seal, at office in ... e ettt e s s e ne e nae e neeeeas .
this = ... day of ... , 19 . 5
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