‘said road and the center line of Stoners Creek;
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of which § ___!_.._______5 029. 34 has been prid in cash by the grantees herelnaftsr named, the receipt of whick is hereby acknowledged, lnd foe

has executed an Installment Deed Note of even date

to the order of Edward L. Payne and wife, Mary T. Payne,
amount of Fifteen Thousand Seventy and 66/100 ($15,070.66)
in three (3) annual installments as follows: On the th
1982, the sum of Five Thousand Twenty-Three and 65/100 .

Dollars, and thereafter two (2) annual installments
9th day of February of each suc-

on principal only and in addition
one-half (8 1/2%) percent per
anding balance and paid on the

the remsinder the said grantee¥X
herewith payable
in the principal
Dollars, payable
day of February,
($5,023.65)————~-=-—-
each for a like amount payable on the
ceeding year, which amounts are payments
simple interest at the rate of eight and
annum shall also be applied to the outst
date of the principal payments.

and providing for payment of attorney’s fees, and to secure the payment o
is expresely retained on the land berein conveyed,

Edward L. Payne and wife, Mary T. Payne,

f said note or notes, principal and interest, and attorney's Tees, a Hen

Larry E. Hager,

hereinafter called the grantors, have this day bargained and sold, snd do bereby transfer and convey unto

. . herein exlled grantees, &ishein und sssigns, certain real estate in Davidson County, Tennessee, as follows: Land in the 4th ClVll
District of Davidson County, Tennessee, being described according to a survey by
Ray G. Cole, dated December 10, 1980, as follows: BEGINNING at a point in the
center of the 01d Lebanon Dirt Road at the intersection of the center line of
thence with the center of saild
road South 73° 24' East 185 feet to a point; thence continuing with the center
of said road, southeastwardly around a curve having a radius of 93.72 feet and
a length of 126.5 feet to a point; thence continuing with the center of said
road, South 3° 56' West 516.69 feet to a point; thence continuing along an
abandoned section of said roadway, South 3° 44' west 258.31 feet to a point in
t+he center of Dry Fork Creek; thence with the center of said Creek and Sara
Stanford's northerly line South 76° 31' West 284 feet to a point in the center
of Stoners Creek at the intersection of the center 1ine of the two aforementioned
creecks; thence along the center line of Stoners Creek and with Larry Hager's
easterly line for the following calls: North 7° 43' East 69 feet, North 4°¢ 27
west 250 feet, North 6° 38' East 283.80 feet; North 9° 01' East 393.76 feet

to the point of beginning, containing 5.84 acres, more or less. BEING the same
property conveyed to Edward L. Payne and wife, Mary T. Payne, by Deed from
Torrey Wesley Dodson, of record in Book 4232, Page 141, Register's Office for

Davidson County. Tennessee.
This property 1is subject to an e
RBook 4069, Page 118, Register's Office for Davidson Count
CsavmnmakN statlon; “eascement for flow of Stoners Cree
This is improved () Droperty, KNOWR &8 oLl . ioeaasoaan U NNy R et eea ean P
. U T R . (Bouse Number} . (Street) P. 00, Address: (City or, Tewn) . tPixtal 7ore)
Dry Forx Crock; and title to ihat portion of the premiscs embraced within The

1 .
RIRIPIRES ny roads or highiways.

asement for water and sewer line of record in
K, Tennessee and 11t
. casement for flow of

[
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TO HAVE AND TO HOLD the said roa! sstats, with the sppurtenances, estale, title and interest thereto belonging, to the seid grantems,
thelr heirs and assigns forever. Wo covenant that we are lawfuolly setsed and posssssed of said rea] estete in fee simple, have a good right to ecmvey
it, sud that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to sald
' grantees, their heirs and sssigns, inct the lawful claims of all p

AND NOW, for the purpose of better and more effectually securing the payment of said Hen notes, and rendering unnecessary court pro-
coedings for the enforcement of said len in the event of ‘the mon-payment of said notes, sy they mature, as hereinafter provided, and for the

conaiderstion of one dollar, to us in hand the ssid granteen herein do tereby transfer and convey unto
Trustee, his successors and assigns, the m.r:l:t-u nbefore described, with the appurtenances, estats, title and Interest therets belonging, for
the purposes aforesaid, only. We, the said grantees do hersby agree to keep all buildings now on, or to be bereafter erected on sald properiy,

insured in some reliable fire insurance company or companies for at Jeast the sum of lli,_ﬂlo_._ﬁ_ﬁ_unm the potes herein secured sre
fully paid, and to have the loas, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
sajd motes, as his interest may appear. We further agree to keep the improvemenia on said property in good repair snd preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either. then the said Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended az part of the indebted-
necs secured therein, the same to bear interest from the date of such payment,” Now, if we, the said grantees, shall pay the notes aforeanid when
due, according to their terms, and pay taxes, keep up repanirs, and keep ssid premises insured, as aforesald, then this trust conveyance shall be of
no further force or effect. But if we fail i pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we f:il to reimburse the Trustee or lawful owner and holder of said notes for all sume,
with interest, s0 expended by said Trustee, or Iawful owner and bolder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawlul owner and bolder of said notes, or any of said notes then past
due and unpaid, all remaining unpald notea shall berome due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily er weekly, published fm
Davideon County, Tennessee, to sell ssid property at the front door of the Court House in maid county to the highest bidder for cash, at publie
outcry, free from the equity of redemption, homestead, dower and all other ex¢émptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, in authorized and empowered to execute and ‘deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance, We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and taks -
possession of 2ald property. and ehall only account for the net rents sctuslly received by him. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the pr ds will be lied by the Trustes

az follows:

tt

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Hen as herein provided; also reascnable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien; mrlso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on zaid premises.

3rd. To the payment of ell unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusa! to act of eaid Trustee at any time when sction under the foregoing power and trusts
may he required, the Jawful owner and holder of said lien notes, or, If more than ohe, then of the first-maturing unpaid note, is hereby anthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

o dWhenever used, the singular number shall include the plural, the plural the singular, and the use of sny gender shall be applicsble to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any ascount or settlement in

relation to his trusieeship, .
IN WITNESS WHEREOF, we, the zald grantors and grantees, have herpaato set our hands this the Sth &y oo _February

19 81

E,m?fﬁ;;:&{ X
Sl e

tary ¥. Payne /

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, ...\

the bargainorS., with whom I am personally acquainted, and who acknowledged that ........ they. ... executed the

within instrument for the purposes therein contained. ... .
" Witdiess m};‘-hgnd and official seal at Nashville . ... e e e e e -

: - Tennessee, _t.hls'f,,:?th ..... day of February, 198 -
o MRS

S ol s Chal A\ :

et S ol N e S O TSI T , Notary Publie. -
L S ST (. :

GO € TR : .

T gdm[nission’gz@{r/(’e SN =S oo = %2 ..........................

ENOTRRR\

STATE OF TENNESSEE 2
COUNTY OF DAVIDSON

B 0T 18, oo e , a Notary Public of the State and
County aforesaid, personally APPRATEA ... ... et s et ,
with wliem: 1 am personally acquainted, and who, upon oath, acknowledged ............ ... self to be ..
,,,,,,,,,,,,,,,,,,,,,,,, S
the within named bargainor, a corporation, and that ... he as such ... ... SV U OISO .

beiny authorized so to do, executed the foregoing instrument for the purpose therzin contained, by signing the name

of the corporation by. ... .. . SBIE AS e .
Witness my hand and seal, at officein . . ... ... . .. . .. e e i PR — ,
this ... .. day of ... U , 19 . ) -
............................................................................... , Notary Public.

- Commission expires .. .. .. ... ..
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