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(*,ZBTUUO.DO) A
3,000.00 boLLazs
of whichg —32>~"-*>"

— ——-has been paid in cash by the grantees hereinafter named, the recsipt of whic is horeby acknowledged, and for
the remalnder the said grantees

has exexuted his two (2) promissory notes of even date herewith
payable to the order order of the Grantor herein as follows: {1) one note in the sum

of $2,000.00 paybale on or hefore 90 days from date with interest thereon at the rate
of 127 per annum; and (2) one note in the sum of $20,000.00 payable in 180 monthly
installments of $240.20 each, including interest at the rate of 12% per annum, beginn-

ing April 2, 1981 and a like sum monthly thereafter with the final installment, if not
sooner paid, being due and payable on the 2nd day of March, 1996.

and providing for pnyment oi nttorney’s fees, and to securc the payment of said note or notes, principal and inlerest, and attorney’s fees, s len
ia expre.ly retained on the land herein conveyed,

[, Jacqueline W. Davis, an unmarried woman

hepainafter called 1Y evantors, have this day bargained and sold, and do hereby transfer and convey unto
HAROLD 4. nOWEBS, an unmarried man

herein ealled yrantced. their heirs and ascigns, certain rerl estate in Davidson County, Tennesiece, as follows:

Being Lot {o. 17 on Plan of C. S. Caldwell's Second Roycroft Subdivision of record
in Book 421, page 176, Register's Office for said County.

Said Lot No. 17 fronts 50 feet on the southerly side of Roycroft Place and extends
back between parallel lines 150 feet to a dead line in the rear.

Being the same property conveyed to Carrie . Spicer and Jacqueline W. Davis and to

the survivor of them by deed from Jack W. Gillespie, Margaret M. Smith, Charles M.
S Murphy, Roy J. Morton and John G. Morton, of record in Book 4263, page 828, said
?iRegister's Office. The said Carrie Y. Spicer having since died.
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TO HAVE AND TO HOLD the sald real estate, with the appurtenances, estste, title and § t belongt to the said grantees, -

thereto
thelr heirs and assigns forever. We covenant that we are lawfully seised and possessed of said renl estate In fue simple, bave & good right to seavey
It, and that the same fs unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrsat and forever defund the title to the said resl estate to said
grontees, their helrs and assigns, against the lawful clalms of all persons.

AND NOW, for the purpiee of better and more effectually securing the psyment of said len notes, and rendering unnecessary court pro-
ceedings for the enforcement of sald lien in the event of the non-payment of said notec, as tbey mature, as bereinafter provided, and for ths

econsideration of one dollar, to us in hand psid, we, the aaid grantees herein do hereby transfer and convey unto PEter we1 SS
Trustee. his successors and assigna, the real estate hereinbefore dexcribed, with the appurtenances, estste. titie and interest thereto belonging, for
the purposes aforesaid, only. We, the enid grantees do bereby agree to keep all buildings now on, or to ba bereafter erected om said property,

insured in rome relinble fire insurance company or compenies for at least the sumn of S,Z,QLOQ,Q;Q.LunLKI the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further sgree to keep the improvements on said property in good repair snd preservation. and to pay
all taxes and nacessments thereon, and to pay them when due: and in caze we fail to do either, then the asid Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, a~c charge and treat the rim nr sumas so expended as part of the indebted-
ness secured therein. the same to bear interest fram the date of rich payment. Now, if we, the snid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and kecp said preniises insured, as afcresaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said noten or part thereof. promptly nt maturity or If. failing to pay taxes, keep up
repairs or keep said promises insured as herein provided : we fiil to reimburse the Trustee or lawful owner and holder of 2aid notes for all mums.
with interest, 80 expended by said Truatee, or lawful owner and holder of snid notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpald poten shall berome due and payable at once, without notice, and the said Trustee, or his successor in trust,
s hereby nuthorized and empowered, upon giving twenty days’ notice by three publicativns in any newspaper. daily or weekly, published in
Davideon County, Tenneasee, to sell said property at the front door of the Court Ilouse in eaid county te the highest bldder for cash, at publie
outcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby exprersly waived; and the
2aid Trustee, or his successor In trust, ia authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any /
sale under this conveyance. We agree that the Trustee, may at any time, after defmult in the payment of any one of sald notes. enter and take
posseasion of said property, and shall only accounl for the net rents mctuslly veceived by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the procezds will be applied by the Trustee
as follows:

1st. To the payment g-f n.ll costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s (ees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2rnd. To the payment of all taxes which muy be unpaid on said premises.

3rd. To the payment of nll unpaid notes berein secured, and any and all sums expended in the protection of said properiy, as herein anthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, ahsence, inability or refusnl to met of maid Trustee at any time when action under the foregoing power and trusts
may bhe required, the lawful owner and holder of said lien notes, or, {f more than one, then of the firat-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennesiee, and the title herein conveyed to the maid Trustee abnll be vested in said auccessor.

a dwhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
gendery.

Said trustee ahall execute tbls trust without being required to give bond, and ke shall not be required to fille any account or settlement in
relation to his trusteeship.

,
IM\WITNESS WHEREOF, we, the aald grantors and grantees, bave bereunto set our hands this the __oNd g4 o March

v D Hpobd Y Bscvera

HAROLD G. BOWERS

STATE OF TENNESSEE )
COUNTY OF DAVIDSON

Personally appeared before me, the undersi gned , a Notary Public in and

for said County and State, the within named  vacqueline . Davis and Harold G. Bowers

the hargainor S, with whom I am personally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.
Witness my hand and official seal at Nashville,

13
Tennessee, this 2nd day of March , 19 81‘

[V SN

T ‘f\fé)faryl" Public.
A s I
Commission expires 4722784 . .05 N -
STATE OF TENNESSEE | ,,,,,,
COUNTY OF DAVIDSON ) el
Before me, , a Notary Public of the State and

County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged self to be
of the s
the within nained bargaimor. a corporation, and that he as such

’
1
being authorized so to da, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal. at office in

this dayv of .19

. Notary Public.

COmmission expire s
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TAX AND FEES I TOTAL PAID
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