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FOR AND IN CONSIDERATION OF the sum ot Seven Thousand Four Hundred Fifty ($7.'450{Q'Qf)*-..-----
----------------------------------------------------------------- DOLLARS
owledged, and for

the remainder the mid granteer 11AVE €xecuted their promissory note in the principal sum of $7,250.00,
of even date herewith, which said note is payable to the order of Herbert Nesbitt. Said
note provides for the payment of attorney's fees, if placed in the hands of an attorney

for collection.

interest at the rate of 10% per annum on the unpaid principal balance.

Said note being payable in monthly installments of $62.50 each, including

Monthly payments

are to be applied, first, to the payment of interest on the principal, or so much thereof
as shall from time to time remain unpaid, and the balance to be applied to payment of

principal, until the entire amount is paid in full.

The first payment of $62.50 is due

and payable on April 20, 1981, and thereafter on or before the 20th day of each succeeding

month uvritil full payment is made.

and providing for payment ol uttorney’s fees, and to securc the payment of said note or notes, principal and inlerest, and attorney's fees, a len

is expreazly retmined on the Innd herein conveyed,

1, HERBERT NESBITT

herelnafter called the grantors, have this day bareained and sold, and do hereby transfer and convey unto

HARRY WOODS and GLENN WOODS

hereln ealled granteey, their heirs und assigna, certain real eatate in Davidson County, Tennessee, as follows:

BEING Lot No. 116 on the Plan of Cobb Subdivision, of record in Book 161, page 155,
Register's Office for Davidson County, Tennessee.

SAID Lot No. 116 fronts 50 feet on the casterly side of 25th Avenue North and extends
between parallel lines 150 feet to an alley.

BEING the samc property conveyed to Herbert Nesbitt from Jack J. Cohen and wife, Bessie
D. Cohen, by deed of record in Book 4172, page 144, Register's Office for Davidson

County, Tennessce.

unimproved :
This is improved (X ) property, known as _____._ " .. _ _. T 00 .
{House Number)

1738 - 25th Avenue North,

... Nashville, Tennessee 37208
P. 0. Addresas: (City or Town) ) "ii?bsulﬁzone)-

{Street)
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TO HAVE AND TO MOLD the said rec; estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantems,
heirs and assigns forever. We covenant that we are lawfully seised and possassed of said real astate in fee simple. have & good right to somver

their
it. and that the same s unencumbered.
t and forever defend the title to the sald real estate to sald

We further covenant and bind ourselves, our heirs and rep tives, to
grantees, their heirs and assigns, inst the lawful claims of all

AND NOW, for the purpose of better and more effectually securing the payment of esaid lien notes, and rendering unnecessary court pro-
eeedings for the enforcement of ssid lien in the event of the non-payment of said notes, as they muture, ms hereinafter >rovided, and for the

eonsideration of one dollar, to us in hand paild, we, the said grantees herein do hereby transfer and convey unto
Trustee, his successors and asrigns, the resl estate hereinbefore described, with the sppurtenances, estate, title and interest thersto ng, for
the purposes aforesaid, only. We, the snid grantees do bereby axree to kesp all buildings now om, or to be hereafter erecied -~ sald property,

fnsured in some reliable fire Insurance compsny or companies for at lesct the sum of until the notes herein secured are
fully paid, mnd to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree 1o keep the improvements on said property in good repair and preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or sll of these things. and charge and trest the rum or sums s0 expended as part of the indebted-
nens secured therein, the same to bear interest from the date of much payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said prenmiisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said noten or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repaira or keep said premises insured as herein provided; we fril to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by smid Trustee, or lawful owner and holder of said notes. within thirty days from date of such payment, this trust
conveyance shall remnin in full force and effect, and nt the option of the lawful owner and holder of said notes, or any of said notes then past
due snd unpaid, all remaining unpnid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby nuthorized snd empowered, upon giving twenty days” notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncasee, to sell said nroperty at the front door of the Court House in caid county to the highest bidder for cash, at publle
outery, frec frem' the equity of emption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived; and the
snid Trustee,” dr hin sugcessor In trust, 'is authorized and empowerrd to execute and deliver s deed to the purchaser. The creditor may bid at any
sale under this converance. We agree that-the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
poasession of safd property, and shall nnly account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling eaid properiy, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale her der, the ds will be applied by the Trustee

as follows:

provided ; uho‘ reasonable

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein
the of this

attorney’s feea for advise in the premises, or for instituting or defending any litigstion which may arise om of
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

drd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to mct of maid Trustee at any time when action under the foregoing power and trusts
may he required, the Jawful owner_nnd holder of said lien notes, or, if more than one, then of the firat-maturing unpaid note, is bereby authorized
nnd'empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

Al dwhenever used, the singular number shall include the plurzl, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, mnd he sball not be required to flle any account or settlement in
relation to bis trusteeship.

SllN WITNESS WHEREOF. we, the said grantors and grantees, have hereunto set our hands this the_ DTN day ot _March

w__—.
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STATE OF TENNESSEE s
COUNTY OF DAVIDSON

Personally appeared before me, . 7 .7 T LT EI TN L ., a Notary Public in and

for said County and State, the within named .. Herbert Nesbitt.and. Harry.Woods.and. Glenn.Woods..

the bargainor S , with whom I am personally acquainted, and who acknowledged that
within instrument for the purposes therein contained.
Witness my hand and official seal at

Tennessee, this 5th day of March , 19 81.

8-11-81.

Commission expires

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

, a Notary Public of the State and

Before me,

County aforesaid, personally appeared

with whenr I am personally acquainted, and who, upon oath, acknowledged self to be
of the ‘ . L . T ey
the within named bargainor, a corporation, and that he as such o s

bein; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal, at office in e L e e ,
this day of . , 19 .

Commission expires . e en
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