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This Form furnished by Attorneys Title Company, Inc. INSTALIMENT DEED Form No. WD - 4
"FROM For draftsman’s use

LOUIS J. BERVCETS, JR.

............................................................................. J. M. Grissim, Attorney
1400 American Trust Building

To .............................................................................. NaShVille, Termessee 37201

ADDRESS NEW OWNER (3) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Mayo Tire Company, Inc. SAME 92-12-326
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FOR AND IN CONSIDERATION OF the sum ot P 1P LEEN THOUSAND and no/100 (815,000.00) "4 #ye=r v AT -
----------------------------------- -‘"4',_‘ ”-" D:g;‘] A'ﬁ!
of which § _1-_0;0_0._#

has beer pnid in cash by the grantees hereinafter named, the receipt of whick is hereby acknowledged, and for

the remainder the mid granteen has executed its Wote of even date in the principal amount of
Fourteen Thousand Nine Hundred Hinety and no/100 ($14,550.00) Dollars, payable to
louis Bervoets, bearing interest at the rate of twelve (12%) percent per anmm,
payable in 72 monthly installments of $293.26, including principal and interest.

If and when the prime rate drops to 15% or below, the interest rate on the Install-
ment Deed Note shall drop to 10%. If the prime rate drops to 127 or below, the
interest rate on the Installment Deed Note shall drop to &% per annum;

and providing for payment of nttorney’s fees, and to securc the payment of suid note or noles, prirncipal and interest, ind attorney’s fees, a lien
is expresaly retained on the land herein conveyed,

10UTS J. BERVORTS, JR.,

herélnafter cal_lgd the grantors, have this day bargained and sold, and do hereby transfer mnd convey unto
MAYO TIRE OOMPANY, INC.,
- its successors

Yerein 2alled Crantees, their heiza and awwigns, certain real estate in Davidaon County, Tennessee, as follows:

Being Lot No. 56 in McMillins Subdivision of the Old State Penitentiary land,
fronting fifty (50) feet on the west side of McMillin Avenue and extends back
between parallel lines westerly to an alley in the rear, for reference to plan

of said lot see Book 161, pagse 119, Repister's Office for Davidson County,
Tennessee. '

Being the same property vested in Touis Bervolts (Bervoets), Jr., as devisee
under Will of Namnie Manning, Deceased, of record in Will Book 104, page 437,

Probate Court of Davidson County, Tennessee. The said louis Bervolts, Jr. and
Louis J. Bervoets, Jr., being one and the same person.

Marie D. Bervoets, wife of louis J. Bervoets, Jr., joins in this conveyance for the
nurpose of conveying all of her right, title and interest as she may have in the
property herein described and conveyed to the grantec herein.
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TO HAVE AND TO HOLD the sa res. sists, with the appurtenances, estate, title and Interest thereto belongiug, to the said grastess,
Mrhlnlnd-dgu!m.Womntﬁn;mhwhbubd-ﬂwduur-lmh!udmh'.lndlwbuw
i, mnd that the same is unencumbered.

AND NOW, for the purposs of better and more sffectually securing the paymmt of said Hen notes, and rendering unnecsssary court pro-
ceedings for the enforcement of said Hen In the event of the non-payment of said motac, ms they msature, as hereinafter provided, and for the

tonsideration of one dollar, to us in hand paid, we, the said granteen herein do hereby transfer and convey unto i M' GI.’].S‘S‘IIII-%
Trustes, his successors and asaigns, the real estate hereinbefore described, with the appurtenances, estate, title and Interest thereto for
the purposes aforesald, only. We. the aaid grantees do hereby agree to keep all boildings mow om, or to be bereafter erected «a sald property,

/,

insured in some reliable fire insursnce company or companies for at least the sum of 81"“ 99O~00 untll the potes bereln secured are
folly paid, and to have the loas, if any, made payable on the policy or policles to sald Trustes for the benefit of the Iawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property In good repair and preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then tbe said Trustee, or the lawfal owner and
holder of said notss, or any of them, may do any or all of these things, aad chlrzg and trest the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we. the said grantees, shall pay the notes sforesaid when
due, accurding to their terms, and pay taxes, keep up repairs, and keep ssid premises insured, as sforesaid, then this trust conveyance shall be of
0o further force or effect. But it we fail to pay any one of ssid notes or part thereof. promptly st maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured ay herein provided; we f1il to reimburse the Trustee or lawful owner and holder of said notes for all suma,
with intereat, so expended by said Trustee, or lawful owner and holder of sald notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and efect, and at the option of the lawful owner and holder of amid notes, or any of said noten then past
due and unpaid, all remnining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
is bereby muthorized and empowered, upon giving twenty days' notice by three publications in any newupaper, dally or weekly, published fa
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publis
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby sxpressly waived: and the
said Trustee, or his successor in trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, xfter default in the payment of any one of suid notes, enter and take
possession of sald property, and shall only mccount for the net rents actuslly received by him. We further agree that {n the event the Trustee
fails, before selling said property, as herein provided, to enter and take poasesafon thereof, the purchaser shall be entitled to immediate possession
thereo! upon the delivery to him by the Trustee of a deed for said property. In ease of »als hereunder, the p ds will be lisd by the Trustes
as follown:

ist. To the payment of all costs, charges. and expenses of executing this conveyance and enforcing said lien as berein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending mny litigation which may arise on sccount of tha execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigntion.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sumr expended in the protection of said property, as herein muthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or masigna.

In case of the death, absence, insbility or refusal to met of said Trustee at any time when action under the foregoing power and trusta
may be required, the lawful owner and holder of aaid len notes, ar, if more than one, thew of the Arat-maturing unpaid note, is hereby authorised
nndﬂempowered to name and appoint m successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveysd to the said Trustee shall be vested in said successor,

a dWhenever used, the singulsr number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or aettlement in
relation to his trusteeship.

81 IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto nds this the /Oﬂ day of I‘daICh
19 9+, . (/7
MAYO TIEE COMPANY, INC. e ¢
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‘John ayo

TITIE: * President = 777@,@ 4@,5 i)

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

. v ) L
Personally appeared before me, ... .?T.I.,‘.(."T »‘}{fﬁ??ff;’;‘}*_iq ......................................................... , 8 Notary Public in and

the bargainorS. , with whom I am personaily acquainted, and who acknowledged that they . executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at . NaShVillep..Temes_s,?%.,._... e

Tennessee, this /05( day of March L, 19 81,.
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Before me, ... the undersigned == “iwwwiiwn o ... ., a Notary Public of the State and

: )
County aforesaid, personally appeared . _John ;‘Iayo

e e e e e N

with whem I am personally acquainted, and who, upon oath, acknowledged hlm self to be PreSLdent

of the Mayo Tire Company, Inc.,

the within named bargainor, a corporation, and that  he as such President

"
bein; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by him self as President

. 3 L4 FY"/‘ kel : YT
Witness my hand and seal, at office in Ndbh\lllle, rennessee et

vie SO o3 day of hareh ' 1981
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OFFICIAL RECEIPT
FELIX Z. WILSON., 1l

REGISTER OF DAVIDBON COUNTY
NABSHVILLE, TENNESBEE
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