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of which 8

DOLLARS

has been paid in cash by the grantees bereinafter named, the receipt of which is hersby acknowledged, and for

the remalnder the said sranteen NAVe executed a promissory note in the principal amount
of Thirty-three thousand nine-hundred dollars ($33,900.20) payable
monthly at $L01.67 per mo. 35 ammortized over a period of 39D years
beginning March 1, 1981, which covers principal and interest. An additional
amount of $43.30 shall be payable monthly to cover taxes and insurance.
This to fluctuate as taxes and insurance fluctuate.

This loan wraps an FHA loan number 131570, payable to Tharpe & Brooks
as evidenced by a deed of trust of record in book , page , in the
Register's Office of Davidson County, Tennessee, with an approximate
balance of $24,000.00 with a principal and interest payment $190.71.

and providing for payment of nttorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a Hem
is exprexaly retained on the land berein conveyed,
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hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto :

Seth Ray Greer and wife, Audry D. Greer

hereln ealled grantees, their heirs nnd sssigns, certaln real estate in Davidaan County, Tennessee, as follows:

Being Lot No. 420 on the plan of Bordeuax Hills, Section VII, as of
record in Book 3842, page 73, Register's Office of Davidson County,

Tennessee to which plan reference is here made for a complete legal
description,

Deing the saune property conveyed to 3 & J Investments, a Tennessee
partnership, composed of William L. Berkley and James D. Woolems,

by deed from Bettye E. Holman and William Holman of record in

Book 5332, page 853, Register's Office of Davidson County, Tennessee.
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AND with entaty, tithe and interest thereto belomging, the sreatem,
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ft, and that the same is unencu

We further covensnt and bind curselves, our heirs and ropresentatives, to warrant snd forever defend the title to the sald rea] estate to eald
srantess, thelr heirs and sssigna, agninst the lawful claims of all persoma.

AND NOW, for the purpose of better and more effectually securing the payment of sald Hen notes, and rendering unnecessary ecurt pre-
evadings for the enforcement of sald Hem in the evmt of the mon-payment of said motes, as they mature, as hereinafter provided, and’ for the

considerstion of one dollar, to us In hm m said grantees herein do hereby transfer and convey unte

Trustee, his succeasors ard assigns, the nbefore described, with the appurienances, estste, title and | therets belongt fow
the purpou,‘lomﬂ. on(‘w.- the sald srantees do bereby agree to keep aill buildings now om, or to be bereafter srected om seld property,
fnsured )n’w'lm relisble fire-tnsufanbe & or fes for at Jeast the sum of § untll the notes herein secured are

fully pald, and to have the loss, it any, made paysble on the policy or policies to sald Trustes for the benefit of the lawful cwner and bolder of
said motes, ms his interest may appesr. We further agree 1o keep the improvements on said property in good repair and preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and in ecare we fail to do ef . then the sald Trustes, or the lawfal owner and
holder of mald notes, or any of them, may do any or all of these thinge, and charge and trest the rum or sums so expended s part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforemaid whem
due, sccording to their terma, and pay taxes, keep up repairs, and keep aaid premisen insured, as aforesaid, then this trust conveyancs shall be of . .
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if. feiling to pay taxes, keep wp
repairs or keep said premises insured as herein provided; we f1il to reimburse_the Trustee or lawful owner snd holder of sald notes for all sums.
with interest, so expended by said Truatee, or lawful owner and holder of said notes, within thirty days from dste of such payment. this trust
conveyance & remain in full force and effect, and st the option of the lawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or bis successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published fa
Davidzon County, Tennessee, to sell said property at the front door of the Court House in aaid county to the highest bldder for eash, at publie
outery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, in authorized and empowered to execute and deliver 8 deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee. may at any time, after default in the payment of any one of sald notes, enter and take
poesession of sald property, snd shall only sccount for the net rents actually received by him We further agree that in the svent the Trustee
fails, before selling sald property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of rale hereunder, the pr ds will be lied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; alsoc resscnable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of zaid lien; also the expenses of any such litigation.

2nd. To the payment of ali taxes which may be uopaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended In the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to met of said Trustee nt any time when action under the foregoing power and trusts
may he required, the iawful owner and holder of said lien notes, or, if more than aone, then of the Arst-maturing unpaid note, is hereby authorized
and empowered to name and appoint ® successor to execute this trust by an instrument in writing to be recorded in the Register’s Offce for-3
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. }

o deenever used, the singular number shall include the plural, the plural the singular, and tbe use of any der shall be licable bo -
endery,

Said truale-e shall execute this trust without being required to gire bond, and Ye shall not be required to fille any sccount or settlement In
relation to his trusteeship.

TN WITNESS WIEREOQF, we, the said grantors and grantees, have hereunto set onr hands this the
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‘within iristri_iment for the purposes therein cont_gined.
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before Me, ... oo e ST , 8 Notary Public of the State and

County aforesaid, personally appeared . ... .. . .

with whem I am personally acquainted, and who, upon oath, acknowledged ... ... self to be

of the . ... ... . . B -

. the within named bargainor, a corporation, and that he as such
bein; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by . self as

Witness my hand and seal. at office in

this day of

, Notary Publie.

Compes CUeNITES



QFFICIAL RECEIPT
FELIX Z. WILSON, 11

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESBEE

RECEIVED OF _— —
con 80055720 e 499
|
CO -CONVEYANCE CC -CERTIFIED COPY MISC - MISCELLANEOUS
MO - MORTGAGE REL -RELEASE COTX -STATE TAX CONVEY
WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MO TX -STATE TAX MORT
TD -TRUST DEED PRFEE - PROBATE FEE
DATE SYMBOL L VALUATION I TAX AND FEES J TOTAL PAID
33905,00- CO
37500,00- MO
B .14 CO TX
314590 MO TX :
.50 PRFEL !
6.00 WOELD
CHECK (26454~
LLO3AD3/12/81 BAL « 00

—— / Y

[ 23292

T Jwb‘ ujmw

WWM!&\

RECEIPT IS WVAL;B—U‘QTIL CHECK IS PAID BY BANK
v T

S
-

No. 811127

59 pa

N

PRI

7

3
EE



