This instrument prepared by J. Vaulx Crockett, Attorney, 306 Nashville
City Bank Building, 315 Union Street, Nashville, TN 37201

»

ADDRESS NEW OWNER: SEND TAX BILLS TO: MAP-PARCEL NO.
RANDALL B. JOHNSON
Route 2, SAME 92-12-309

Franklin, TN 37064

INSTALLMENT DEED a0k 723 fate 879
FOR AND IN CONSIDERATION of the sum of Fifty Three Thousand and 00/100

($53,000.00) Dollars, of which Thirteen Thousand, Two Hundred Fifty and
00/100 ($13,250.00) Dollars, has been paid in cash by RANDALL B. JOHNSON,
the receipt of which is hereby acknowledged, and for the remainder Thirty-
Nine Thousand, Seven Hundred Fifty and 00/100 ($39,750.00) Dollars, the
Grantee, RANDALL B. JOHNSON, unmarried, has executed his negotiable pro-
missory note of even date, payable to the order of MAE JANE ALBRITTON in
the principal amount of Thirty-nine Thousand, Seven Hundred Fifty and
00/100 ($39,750.00) Dollars, payable on the first day of each successive
month commencing May 1, 1981, in sixty (60) monthly installments, the first
fifty-nine (59) of which are in the amount of Four Hundred Thirty-seven
and 70/100 ($437.70) Dollars, including interest at twelve (12%) percent
per annum, amortized as over a twenty-year period, the last installment
to be in the amount of the entire then remaining principal sum and inter-
est, due and payable April 30, 1986, and providing for payment of attor-
ney's fees, and to secure the payment of said indebtedness, principal,
interest, and attorney's fees, and other amounts owing hereunder or un-
der the provisions of the note, a lien is expressly retained on the land
herein conveyed, MAE JANE ALBRITTON, unmarried, has this day bargained
and sold, and does hereby transfer and convey unto the said RANDALL B.
JOHNSON, his heirs and assigns, certain real estate in Davidson County,
Tennessee, as follows:

Being Lot No. 341 and the easterly 5 feet of Lot No. 340 on the

Plan of John Boyd's Home Place, as of record in Book 21, page

39, Register's Office for said County.

Said Lot No. 341 and the easterly part of Lot No. 340 front

together 55 feet on the northerly side of Church Street, as

widened and run back between parallel lines 162-1/2 feet to

an alley.

Being the same property conveyed to J. L. Albritton and wife,

Mae Jane Albritton, by deed from Jessie R. Williams, et al,

as of trervord in Book 1290, page 557, said Register's Office,

the interest of J. L. Albritton having been divested from

him and vested in Mae Jane Albritton by decree recorded in

Book 1763, page 409, Register's Office for Davidson County,
Tennessee.
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STATE OF TENNESSEE )
COUNTY CF DAVIDSON )

The actual consideration or value whichever is greater, for this
transfer is $53,000.00.

Sworn to %nd subscribed before me,
this Q0 & day of March, 1981.

MA&NM&% oo

This is improved property, known as 1624 Church Street, Nashville,

Tennessee 37203.

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate,
title and interest thereto belonging, to the said Randall B. Johnson, his
heirs and assigns forever. I covenant that I am lawfully seized and pos-
sessed of said real estate in fee simp le, have a good right to convey it,
and that the same 1s unencumbered, except by 1981 taxes which have been
prorated and assumed by grantee. I further covenant and bind myself, my
heirs and representatives, to warrant and forever defend the title to said
estate to Randall B. Johnson, his heirs and assigns, against the lawful
claims of all persons.

And now, for the purpose of better and more effectually securing the
payment of said lien indebtedness; rendering unnecessary court proceed-
ings for the enforcement of said lien in the event of the nonpayment of
said indebtedness and installments thereof, as they mature, as hereinafter
provided, and for the consideration of one dollar paid in cash, receipt of
which is acknowledged, the said Randall B. Johnson, hereinafter referred
to as trustor, hereby transfers and conveys unto J. VAULX CROCKETT, Trustee,
his successors and assigns, the real estate hereinbefore described, with
the appurtenances, estate, title and interest thereto belonging upon the
following uses and trusts:

Trustor agrees to keep all buildings now on, or to be hereafter erect-
ed on said property, insured with fire and extended coverage insurance in
some reliable-fire insurance company, or companies approved by the hold-
er of said note for the sum of $39,750.00, or at least the maximum value,
until the indebterness herein secured is fully paid, and to have the loss,
if any, made payable on the policies to the lawful owner or holder of said
indebtedness as their interests may appear with a standard mortgage clause

and deliver the policy or policies to the holder of said note at such ad-
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dress as directed by him in writing, prior to expiration of insurance re-
quired hereunder covering said building, and deliver at said address a
receipt for payment of premiums thereon not more than thirty (30) days af-
ter commencement date of each such policy.

In the event the mortgaged property or any part thereof shall be des-
troyed or damaged by fire or other casualty or condemned and taken under
the power of eminent domain or conveyed under threat of condemnation by
any governmental authority or any other entity entitled to exercise the
power of eminent domain, all proceeds of such insurance and all awards
and sums payable from such condemnation or deed in lieu thereof are as-
signed to and shall be paid to the lawful owner and holder of the note,
and shall be credited on the indebtedness secured hereby and may, at the
option of said owner and holder be applied to the last maturing of such in-
stallments, and the balance, if any, to Trustor; vrovided that said lawful
owner and holder shall have the option to permit Trustor, his successors
and assigns, to receive and use such proceeds or awards, or any part there-
of, for repair or restoration or for other purposes as may be agreed to in
writing by such owner and holder and by Trustor, without waiving or impair-
ing any lien or right under or by virtue of this trust deed.

Trustor agrees to commit, or suffer no waste, impairing, oe deterio-
ration of the premises or any part thereof, or any unlawful use thereof and
to perform, comply with and abide by each and every stipulation, agreement,
condition and covenant in the promissory note and in the trust deed.

Trustor also agrees to pay all taxes and assessments thereon, general
or special, and all insurance premiums and to pay them when due, and to pay,
discharge, or remove any and all liens which may be hereafter placed against
said property and which shall adversely affect the lien of this instrument
or enforcement of the terms and provisions hereof; to keep the improvements
on said property in good repair and preservation, and in case the Trustee
or his successors or the lawful owner and holder of said note shall here-
after be required to appear in any court or tribunal to enforce or defend
the title to, or possession of, said property, or the lien of this instru-
ment, or appe;r in any court to prove the above indebtedness, all the costs
and expenses of such appearance, together with a reasonable attorney's fee,
shall be allowed, and be payable by Trustor upon demand of the lawful owner
and holder of said note, and upon failure to do any of these things, then the

lawful owner and holder of said note may do any or all of these things with-
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out waiving the option to foreclose or any right hereunder and the amounts
so paid shall bear interest at the highest rate permitted by law from the
date of payment and shall become immediately due and payable to such lawful
owner and holder of said note and shall be secured by the aforesaid real
property as part of the indebtedness herein secured.

Now, if Trustor shall pay the indebtedness aforesaid when due, accord-
ing to its terms, and pay taxes, keep up repairs, and keep said premises
insured, and pay any and all other sums when due, as aforesaid, then this
trust conveyance shall be of no further force or effect. But if said in-
debtedness, or any installment thereof, or interest thereon is not paid
promptly and remains unpaid for ten (10) days after the lawful owner and
holder of said note shall have given written notice of nonpayment to Trustor;
or if Trustor shall fail to pay taxes, keep up repairs or keep said building
and premises insured, or pay said other sums when due, or to perform any
covenant or undertaking herein or in the note and fail to cure such default
within thirty (30) days after the lawful holder and owner of said note shall
have given written notice of such default to Trustor, this trust conveyance
shall remain in full force and effect, and at the option of such lawful
owner and holder of said note all remaining unpaid indebtedness, and install-
ments thereof and other sums added thereto hereunder shall become immediate-
ly due and payable at once, without further notice and the said Trsteee,
or his successors in trust, is hereby authorized and empowered, upon giving

of general circulation,
twenty (20 days' notice by three (3) publications in any newspaper,/daily
or weekly, published in Davidson County, Tennessee, to sell said property
at the front door of the Court House in said County to the highest bidder
for cash, at public outcry, free from the right and equity of redemption,
homestead, dower and all other exemptions of every kind, which are hereby
expressly waived; and the said Trustee, or his successors in trust, is au-
thorized and empowered to execute and deliver a deed to the purchaser. The
creditor may bid at any sale under this trust conveyance. The Trustee may,
at any time after default in the payment of any of said indebtedness, enter
and take possgssion of said property, and shall only account for the net
rents actually received by him. It is further agreed that, in the event
the Trustee fails, before selling said property, as herein provided, to enter
and take possession thereof, the purchaser shall be entitled to immediate

possession thereof upon the delivery to him by the Trustee of a deed for said
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property. In case of sale hereunder, the proceeds will be applied by the
Trustee as follows:

lst. To the payment of all costs, charges and expenses of executing
this conveyance and enforcing said lien as herein provided; also reasona-
ble attorney's fees for advice in the premises, or for instituting or de-
fending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such
litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all indebtedness including the interest here-
in secured, and any and all sums expended in the protection of said property,
as herein authorized.

4th. The residue, if any, will be paid to Trustor, his order, repre-
sentatives or assigns.

If any obligor of the indebtedness makes a general assignment for the
benefit of creditors, or files a voluntary petition in bankruptcy, or a
petition for reorganization under the bankruptcy laws; or if a petition
in bankruptcy is filed against any obligor; or if a receiver or trustee
is appointed for all or any part of the property and assets of any obligor;
or should any levy, attachment or garnishment be issued, or any lien filed
against the property of any obligor and not be satisfied or released with-
in thirty (30) days after filing; then, in any such case the entire unpaid
principal sum evidenced by the note, together with all accrued interest,
shall, at the option of any holder, without notice, become due and payable
forthwith, and shall thereafter bear interest until paid at twelve (12%)
percent per annum. Failure of the holder to exercise the right of accele-
rating the maturity of the debt, or indulgence granted from time to time,
shall in no event be considered as a waiver of said right of acceleration
or stop the holder from exercising said right.

Trustor shall not collect or receive from any tenant of the premises,
or any part thereof, rental for more than one month in advance without the
written consent of the holder of the note. Trustor hereby assigns to
Grantor the rents, issues and profits of the premises as further security
for the payment of the obligation secured hereby and gives to Grantor the
right to enter on the premises for the purpose of collecting the same, and
let the premises or any part thereof, and to apply the monies received

therefrom, after payment of all necessary charges and expenses, to the obli-

-5
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gation secured by this instrument, on default under any of the covenants,
conditions, or agreements contained in this instrument or in the note.

In case of the death, absence, inability, or refusal to act of said
Trustee at any time when action under the foregoing power and trusts may
be required, the lawful owner and holder of said note is hereby authorized
and empowered tc name and appoint a successor to execute this trust by an
instrument in writing to be recorded in the Register's Office for David-
son County, Tennessee, and the title herein conveyed to the above named
Trustee shall be vested in said successor.

Written notice provided for hereunder shall be given by personal de-
livery to Trustor, or by registered or certified mail addressed to Trustor
at the premises specified heretofore and shall be deemed so given when de-
posited in the United States Mail postage prepaid.

Wherever used in this instrument, unless the context clearly indicates
a contrary intent or unless otherwise specifically provided herein, the
word "Trustor" shall mean "Trustor(s) and/or any subsequent owner or owners
of the premises", the words "premises" or "property" shall include the real
estate hereinbefore described, together with all improvements, equipment,
condenmation awards and any other rights made subject to the lien of the
trust deed, by the terms hereof, and pronouns of any gender shall include

the other genders, and either the singular or plural shall include the

other. . /‘ ;g@ :
Witness our hands this /£ day of Mayxch, 1981, . {% Wy B !
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STATE OF TENNESSEE ) ZE - p4
COUNTY OF DAVIDSON ) n =2 {

Personally appeared before me, /QJLZZ; V%aﬂavaq,ﬁ ,
a Notary Public in and for said County and'State, Ma& Jane Albritton and
Randall B. Johnson, both unmarried, the within named bargainors, with whom
I am personally acquainted, and who acknowledged that they executed the
within instrument for the purposes therein contained.
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o Witness my hand and official seal at Nashville, Tennessee, this /ZrZZQ
dy of March, '1981.
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