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Gladys Holt Herbert This Instrument Prepared by

0 Robert F, Doyle, Attorney
509 S5tahlman Bldg.
George 0, Herbert III and wife, Nashville, Tenn. 37201

Kibbie S. Herbert

ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Gearge 0, Herbert III etug Same

(gn ]

iy

Mapi0s5-7_ | &

(NAME} {NAME) 2
Rt . 1 Edmondson Pike Par. 336

(BTREET ADDRESS OR ROUTE NUMBER) (STREET ADORESS)

Brentwood, Tenn. 37027 6DA-20510

{ciry) (sTATE) (r. 0. 21P) {ciry) (sTave) {zir)

(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF Williamson
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i ' MY COMMISSION EXPIRES:
(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum of Trenty Thousand Dnllars and no/l00-cecmecmaaaan
e A————————— (520,000.00)mcec—cene—- DOLLARS
of which $ _NONE = has been paid in cash by the bereinafter d, the ipt of which is hereby acknowledged, and for
the remainder the maid granteen N@Ve Bxecuted their promissory note, of even date herewith,
in the principal sum of $20,000.00 payable in 132 monthly installments of
$187.53 to the order of George Dvander Herbert with the first installment due
April 2?1, 1981, and thereafter a like sum shall be due and payable on the
same day of each month until the entire ampunt of both principal and
interest at the rate of 4% per annum are paid in full,

and providing for payment of altorney's fees, and to securc the payment of maid nate or notes. principal and inicrest, and attorney's fees, & Hen
js expreaaly retained on the Innd herein conveyed,

We, George Ovander Herbert and wife, Gladys Holt Herbert

hereinafter called the grantors, have this day bargained and gold, and do hereby trapsfer and convey unto

George 0. Herbert III and wife, Kibbie 5. Herbert

horein eslled grantees, their helrs und assigns, certain real estate in Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being the easterly 1/2 of Lot No 45 on
the Map of the Subdivision of the Moore property as of record in Book 137,
page 91, Register's Office for Davidson County, Tennessee,

Said part of Lot Nep. 45 fronts 50 feet on the southerly side of Moore Avenue
and runs back between parallel lines 148% feet, more or less, to a dead line.

Being the same praoperty conveyed to Mary Katherine Saffer by Deed from Percy
Major Orman and wife, Margaret F. Orman of record in Book 3822, page 893,
Register's Office for Davidson County, Tennessee. The said Mary Katherine
Saffer having since died and by Will of record in Will Boaok 133, page 551,
County Court Clerk's Office for Davidson County, Tennessee, Mary Katherine
Saffer devised to George Ovander Herbert all of her real property.

The 1981 Metra Property Taxes are assumed by the Grantees herein.

This b moroved 1X ) property, known s .. 551 Mpore.Avenug, Nashville, Tennessee.
(House Number) (Street) P. ’) Address:

(City or Town) (Postal Zone)
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TOEAVIANDTOROLD&Q‘H tate, with mmu.uu..ummgmm to the sald grastem,
their heirs and assigns forever. We covenant that we h-hlb.dulundw sald real estate in fos simpla, bave o goed right o0 eouvey
it, and that the same Is unencumbered.

We further ¢t and bind 1 our helrs and representatives, t0 warrant and forever defend the title to the sald real estate to sald
grantees, their heirs and assigns, against th- Iawful clalms of all persons.

AND NOW, for the purpose of better and more affectually securing the payment of said lien notes, and rendering unnecessary court pro-
esedings for the enforcement of sald llen in the event of the non-payment of ssid notes, as they mature, as hervinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the said granteen herein do hereby transfer and convey unto RUbEI‘t F DO\IlB
Trustee, hia successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the snid grantees do hereby agree to keep all buildings now on, or to be beresfter erected on sald property,

fnsured in some reliable fire {nsurance nies for at least the surn of ‘_ZQIMIIH!“ the notes herein secured sre

fally pald, and to have the loss, It any, made puylble on the policy or policles to said Trustee for the benefit of the lawful owner snd holder d
said notes, as his interest may appear. We further agree to keep the improvements ou said property in good repair and preservation, and to pay
all taxes =2nd assessments thereon, and to pay them when due: and in ease we fail to do ecither. then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of thesc things, and charge and treat the srum or suma e0 expended as part of the fndebted-
heas secured therein, the same to bear interest from the date of much payment. Now, if we, the srid grantees, shall pay the notes aforesaid w

due, according to their terms, and pay taxes, keep up repairs, and keep ssid preniisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of naid notem or part thereof, promplly at maturity or If, failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided; we f:il to reimburse the Trustee or lawful owner and hoider of said notes for all sums,
with intereat, so expended by said Trustee, or lawlful owner and holder of aaid notes., within thirty dnyu from date of such payment, this trust
eonveyance shall remain in full force and effect, and st the option of the lawful owner and holder of said notes, or any of said notes then past
due snd unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said 'l‘runtee. or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published ia
Davideon County, Tennessee, to sell said property at the front door of the Court Housé in smid county to the hizhest bidder for emsh, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptiona of every kind, which are hereby expressly waived ; and the
naid Trustee, or his successor {n trust, i1 suthorl-ed and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes. enter and take
possession of said property, mnd shall only sccount for the net rents actuslly received by him. We further agree that in the event the Trustes

fails, before selling sa{d property, as herein provided, to enter and take possession thereof, the purchuer shall be entitled to immediate mlo‘
thereof upon the delivery to him by the Trustee of & deed for said property. In ecase of rale b . the pr will be lied by the Trustes
as follows:

lst. To the payment of all costa, charges. and expenacs of executing this conveyance and enforcing said lien ss hereln provided: also reasonsble
sttorney’s feen for advise in the premises, or for instituting or defending any litigstion which may arise on mecount of the execution of this
tonveyance, or the enforcement of zaid lien: also the expenses of any such litigation.

2nd, To the payment of all taxea which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended In the protection of said properly. as herein authorized.
4th. The residue, if any, will be paid to the grantees herem. thelr heirs, representatives or assigns.

In case of the death, absence, insbility or refusal to act of said Trustee at any time when action under the foregoing power and trusta
may he required, the Iawful owner and holder of said lien notes, or, if more than one, then of the Arst-maturing unpaid nou is hereby authorized
and empowered to name and appoint B successor to execute this trust by an instrument in writing to be recorded in the Register's Offies for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

al dWhene\er used, the aingular number shall include the plural, the plural the singular, and the use of =mny der shall be applicable to
genders

Szid trusise shall oxecute this trust without being required to give bond, and be shall not be required to file any sccount or settlement In
relation to his trusteeship.

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this the ___21St ey oz March _
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STATE OF TENNESSEE
COUNTY OFlWlilliamso

Personally appeared before me, . ... . _the undersigned = . . , a Notary Public in and
for said County and State, the within named GRDrQE UVande.r....Herbart,,‘,.Eladys“Hgl.t,.,Har.bBr.t‘,,..,_

...George 0. Herbert III and Kibbie 5. Herbert.. OSSO

the bargainorS , with whom I am personally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at Brentwond . e, ,

'I’ennesseé"thls 21at day of March , 19 81
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STATE..OF TENNESSEE E
<COUNTY OF DAVIDSON

, a Notary Public of the State and

Before me,
County aforesaid, personally appeared . R IR PR .
with whoir 1 am personally acquainted, and who, upon oath, acknowledged .. self to be
of the - . . SO PSP ,
the within named bargainor, a corporation, and that he as such . .

bein ; authiorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as oo . . . .
Witness my hand and seal, at office in . S e e ,

this day of , 19
, Notary Public.

Commission expires . e
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