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DOLLARS

of which $1 _S00 00 hau been paid in cash by the grantees hereinafter named, the receipt of whick is hereby acknowlsdged, and for

the remainder the maid grantees

have assumed and agree to pay the balance due on a first

Deed of Trust, of record in Book 4361, page 632, Register's Office for said County;
and for the remaining balance buyers have executed their one promissory note of

even date herewith in the principal sum of $ 8,937.27

, bearingginterest at the

rate of 17.749% per annun, payable to the orler of Binkley & Chese Real Estate &
Construction Company. payable in full, including both principal and interest, on

March 1, 1981.

A1l sums of money held in escrow by Lomas & Nettleton or assigns, and including
the insurance policy coverage in force, is herewith transferred to buyers without

charge.

and providing lor payment of attorney’s fees, ond to secure the payment of said note or notes, principal and inlcrest, and attorney's fees, & Hem

ia expreualy retmined on the land herein conveyed,

Binkley & Close Real Estate & Construction Company

hersinafter called the grantors, huve this day barcained and sold, and do hereby transfer and convey unto

James A. Carney and wife, Edith A Carney

hereln ealled grantees, their heira und assigna, certain real estate in Davidson County, Tenneasee, as follows:

Being Lot No. 2 on the Plan of Sherwood Subdivision as of record in Book 1424,
page 51, Register's Office for Davidson County, Tennessee.

SAID Lot No. 2 fronts 75 feet on the easterly margin of Sherwood Lane and runs back
199.75 feet on the Northerly line and 198.53 feet on the Southerly line to a line

in the rear measuring 75 feet thereon.

Being the same property conveyed to Binkley & Close Real FEstate & Construction
Company by deed from Andrew W, Regg, Jr.,, and wife, Wilma M. Regg. of record in
Book 5686, page 759, Registerls Office for Davidson County, Tennessee.
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TO HAVE AND TO HKOLD the said ro. . estate, with the sppuiicnances, estate, title and intevest thereto belonging, to the sald grantess,
thelr heirs and assigns forever. We covenant that we are lawfully seised and possessed of said real estate in fee simple, have a good right to scavey
ft, and that the same is unencumbered.

We further covenant and bird ourselves, our heirs und representatives, to warrant and forever defend the title to the said real estate to eaid
grantees, their heirs and ssalgns, aguninst the lawful elsima of ail persons.

AND NOW, for the purposs of better and more effectuslly securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provi‘ed, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer snd convey unto 5 X
Trustee, his successors and assigns, the real estate hereinbefore deucribed. with the appurtenances, estate, title and Interest th:r-4o belonging, for
the purposes aforesald, only, We, the sald grantees da hereby agree 10 keep all buildings now on, or to be bereafter erccled - sald property,

insured in some reliable Bre Insurance company or companies for at least the sum of § In_s_, Ing_n.__.untll the notes herein secured are
folly paid, and to have the loss, if any, made payable on the policy or policien to said Trustee for the benefit of the lawful owner and bolder of
sald notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation. and to psy
all taxes and assessments thereon, and to pay them when due; and In case we fail to do either. then the said Trustee, or the lawful owner and
holder of sald notes. or any of them, may do any or all of these things, a-« charge and treat the sum or sums so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the said granices, shall pay the notes aforssald when
due, according to their terms, and pay taxea, keen up repnira, and keep said pren:.ises insured, a3 atore:aid, then this trust conveyance sball be of
no further force or effect, But if we [ail to pay any ane of anid notewm ar part thercof, promntly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we {:] to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so0 expended by said Trustee, or lawful owner and holder of ssid notes, within thirty days from date of such payment, this trust
conveyance shall remein in full force and effect, nnd at the option of the lawful awner and holder of said notes, or any of aaid notes then past
due and unpaid, all remaining unpaid noles shall hecome due and payable at once, without notice, and the said Trustee, or hia succecasor in trust,
is hereby authorized and empowered, upon giving twenty dayn’ notice by three pnublications in any newspaper. daily or weekly, published in
Davideon County, Tenncasee, to nell said nroperty at the front door of the Court House in taid county to the highest bidder for cash, at publle
outery, free from the equity of redemption. homestend, dower and all other exémptlions of every kind, which are hereby expressly waived ; and the
said Trustee, or hin successor in trust, is authorired and empowered to execute and deliver a deed to the purchaser, The creditor may bid at any
ssle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
poaseasion of sald property. and ahsall only Acrount for the net rents actually recelved by him. We further agree thst in the event the Trustee
falls. before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possesalon
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale hereunder, the pr ds will be lisd by the Trustes
as follows:

_lat, To‘ the payment 9! all costs. charges, and expenses of executing this convevanee and enforclng said lien ss berein provided ; also reasonable
. atterney’'s feen for advise in the premises, or for instituting or defending any litigation which may nrise on t of the 1 of this
.. conveyance, or the enforcement of raid lien; also the expennes of any such litigaetion.
- 2nd. To the payment of all taxcs which may be unpaid nn said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said praperty, as herein authorized.
4lh. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

o In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
N piny he reqmn;d. the”law {ul owner and holder of said lien notes, or, if mure than one, then of the first-maturing unpaid note, is hereby suthorised

.and empowcred to natae and appoint a successor Lo execute this trust by an instrument in writing to be recorded in the Register's Office for
_» Davidson Counly, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

“ur dWhehever ‘used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be spplicable to
wendexs,

Said trustee shall execute thls trust without being required to give bond, and he shall not be required to flle any sceount or settlement in
relation to his trusteeship.
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80 = o Y.
o (S

~and grantees, have hereunio set our hands this the _L&y of _BEQ_%!&?I_

L - _sharles ® /'Binkiey\d// ames A. Carne; = SRaES Y
e Saie s ; Ages A L 4 B w2
A /LN \Edud G @A’\A,k(4’V)AC/’72' SHTAPNES
< - [ ~ — \ . -
% “Ben Close Edith A. Carney AN S T N
X w SNE
’fr ———
. " 'y N
W6 . \,g ,.“‘
STATE OF TENNESSEE IR BN
COUNTY OF DAVIDSON e
Personally appeared before me, the undersigned authority . .., a Notary Public in and
for said County and State, the within named. James A. Carney, Edith A _ Carney, Charles E.. . ..

Binkley and Ben Close

the bargainor 8 , with whom I am personally acquainted, and who acknowledged that . they_ executed the

within instrument for the purposes therein contained.
Witness my hand and official seal at L Nashville

Tennessee, this \%" day of December , 19 80.
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with whor 1 am personally acquaihtéd,.gpd who, upon oath, ack ledged \Wewa  selfhto be

of the

the within ramed bargainorda corporation, that ¥ hehs such ©XTCLICY

bein ; autlhorized so to do, executed t, oregoing instrument for the purpose therein contained, by sign'mg'th.e name

of the corporation by self as \-\‘ . }K v ‘- 2 .’.,”’
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