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................................................................................................... Dollars, has been paid in cash,

the r(’ccylt of which is hereby acknowledged, and for the remainder . THIRTY-TWO.. THOUSAND . FIVE . HUNDRED. AND
-NO/100..(832,500.00) 757777 mmnm-"=mrmmmnmmomemomocmoiooofesooo-

....................................................................................... Dotars,
............................ John. W...Vaughn .d/b/a Vaughn Properties. ...
................................................................................................................ h¥€. executed

an installment deed note in the principal amount of $32,500.00 payable

to the order of E, H, McPherson. Said note being payable in 120 squal
monthly payments of $429.49 each, with the first payment being due arid
payable one month from even date and thereafter on the same day of each
succeeding month, alike amount is due and payable until the entire
amount, both principal and interest have been paid in full. Said note
bears interest at the rate of 10% per annum and interest is included

in said payments. |
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is
expressly retained on the land herein conveved,

have this day bargained and sold, and do herehy transfer and convey unto the said

------------------- John. W...Vaughn.d/b/a .Vaughn. . Properties

.......................................................................... the Grantees herein, their (successors), heirs and assigns,
certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 177 on the Plan
of Grandview Heights as of record in Book No, 161, pages 14 and 15,
of the Register's Office of Davidson County, Tennessee.

Said Lot No. 177 begins on the westerly margin of Cruzen Avenue at

the southeast corner of said Lot No. 177; thence with the westerly
margin of said avenue northerly 98-1/3 feet to the corners of Lots

Nos. 178 and 177; thence with the line between said two lots westerly
159 feet to the easterly margin of an alley; thence with said alley
southerly 17-2/3 feet to the southwest corner of said Lot 177; thence
with said south line of said Lot 170-1/3 feet to the point of beginning.

Being the same property conveyed to E. H. McPherson and wife, Mrs. Ethel
Mai McPherson by deed from Mrs. Bertie Mantz of record in Book 946,

page 39, Register's Office for Davidson County, Tennessee. The said
Mrs. Ethel Mai McPherson is now deceased.

Land in Davidson County, Tennessee, being Lot No. 178 in Grandview
Heights Addition, a Plan of which is recorded in Book 161, pages 14
and 15, Register's Office for said County.

Said Lot No. 178 fronts 50 feet on the west side of Cruzen Avenue
and extends back between parallel lines 150 feet to an alley in the
rear. :

Being the same property conveyed to E. H. McPherson and wife, Ethel

Mai McPherson by deed from Charlie H. Norman, Sr., William M. Norman,
John 1. Norman, Walter L. Norman, G. D. Norman and Julia Norman Uhlian
of record in Book 1031, page 539, Repister's Office for Davidson County,
Tennessee. The said Ethel Mai McPherson is now deceased.
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I .Llr'xda Vaughn wife of John W. Vaughn joins in the execution of
t.:hls instrument for the purpose of conveying all right, title and
interest that I may have in said property, but no further or otherwise.

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The actual considerstion or value whichever h tru.tar. for thia
Subacribed

nefer I & ¢~S OC’Q\
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, iitle and interest thereto belonging, to the said Grantees their (successors), heirs and assrgns “lorever we covenatt

that we are [awfully seized and possessed of said real essate in fec simple, have a good right to convey I, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and fosever defend the title to said real estate to said Grantecs, their (successors), heirs and assigns, against the
bawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering unnecessary court proceedings for the enforcement of said fien in the event of
the gon-payment of said indebtedness and installaments thereof, as they mature, s hereinafier provided, and for the consideration of one dollar paid in cash, receipt of which is acknowledged, the

said Grantess hereinafter referred to as trustors, hereby transfer and convey unto Philli 1PR.. Sa lmhls successors and assigns, the real estate hereinbefore described, with the
appurtenances, estale, titl and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep alf buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurance company, or companies, for thesumof §............ , oratJeast

the maximum insurable value, until the indebtedness berein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the l2wful
owner or bolder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when

and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to });y.' discharge, af: rcr?ve,

and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hercof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or Ris success»rs or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or posscssion of said

property, or the lien of this instrument, or appeer in any court to prove the above indebtedness, all the costs and
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expenges of such appearance or procecdings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upen demand of the trustee or lawful owner or holder of said indebtedness. and, upon failure to do any of
these things, then said trustee, or the lawful owner and holdrr of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby. :

Now, if trustors shall pay the indebtedness aforesaid when due, according te its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all ather sums when due, as aforesatd, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trﬁstors fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, so cxpended by said trustee, or lawful ouwner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall became due and payable at once, without notice, and the said trustee, or his successor
in trust, ig hercby anthorized and empowered, upon giving twenty days’ notfice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tcnnpsseek to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and delivex_a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trustce may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only wccount for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before sclling said property, as herein provided, to enter and take
rosgession thereof, the purchaser shall be entitled to immediate possession thereof wpon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney's fees for advice in the premises, or jor instituting or defending any litigation
which mey arise on account of the execution of thig conveyance, or the enforcement of said lien; also the expenses of
any such litigation. ’

ond. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended 1n the protection of
said property, as herein authorized.

Lth. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to aet of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, i3 hereby authorized and empowered to name and appoint a
successor to erecute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in 8aid successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their games, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the. .. ./ / ......... day of...... Aprll .............. , 19.81

STATE OF TENNESSEE &
COUNTY OF DAVIDSON }

RYIIITY

..., a Notary Publws 3

Personally appeared before
for said County and State, ...

_.John, A
R
e ST A
the within namrd bargamors . A
cxecuted the within ingtrument for the purposes therein contained. 5 H
Witnjs y hand and official seal at.. PPV V1. . . -Tg.n.).le's.sge' '.,\ ‘::‘
thig..... .t Lo day of cceeeeeeen. APrl.l ...................... , 19...1 .)Tr\‘ ,:““‘.

.
""v»... .....
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STATE OF......... .

COUNTY OF . .. .. o

Personally appeared before me,
for said County and State,

the within named -bargainor.... ., with whom I am personally acquamted and who acknowledged that..
executed the within instrument for the purpuses therein contained. - o T

STATE OF TENNESSEE}
COUNTY OF DAVIDSON |

Before me,

County aforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged .......... . .v,,sclf to be
......... .....of the. TTUE .
the within named bargainor, g corporation, and that ... he as such

being authorized so to do, exeeuted the foreguing instrument for the purpose therein contained, by signing the name of

the corporation by ... self as

L4 5 7 S AAY Of oo , 19, ..
................................................................................ Notary Public
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CO -CONVEYANCE
MO - MORTGAGE

CC -CERTIFIED COPY

WD - WARRANTY DEED
TD -TRUST DEED

MISC - MISCELLANEQUS
REL -RELEASE
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