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This instrument prepared by:
Joseph B. Pitt, Jr., Attorney
First American Center
Nashville, Tennessee 37238

. TR5737 W 364
Installment Beed

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND YAX EILLS TQ: MAP PARCEL NUMBERS
Katharine F. Crosthwait SAME 104-9-52
(NAME: (NAME:

P.0O. Box 40932

{STRELT ADORESS OR SOUTE NUMBER)

Nashville, Tennessee 37204

(STREEY ADORESS)

{civv) (STATE) (2iP) {ciTy) (STATE) @ir}

FOR AND IN CONSIDERATION of the sum of... FA£EY Eight Thousand and no/100-—--—-—--=rrToTooo T
SeTTTTITIToTo T oo (858,000.00) ====m===m= oo Dollars,
of which . Bighteen Thousand and 10/100———————rr——e e e oo m e o
e e P ($18 ? OOO 'OO) TTTITIT T T T T Dollars, has been paid in cash,
the receipt of which is hereby acknowledged, and for the remainder . FOI‘ ty Thousand . and . 1’10/100 ........................ -
T ST T -~-=($40,000,00) -~

e TR T e L . R has xecuted
her promissory note of even date herewith payable to the order Flora Ambrose Da;{ge
in the principal amount of $40,000.00, payable as follows: 12 monthly installments

of interest only at the rate of 12%%Z per annum in the amount of $416.67 each, the
first of said interest only installments falling due on May 24, 1981 and the others

on the same day of each successive month thereafter, and one installment of the

unpaid principal in the amount of $40,000.00 due on April 24, 1982, said principal
balance installment falling due concurrently with the last of said 12 monthly interest
only installments; said note providing that prepayment may be made without penalty.

and procviding for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly
retuincd on the land herein conveyed, I’ .Flora Ambrose DaVvi.S,, unmarried =

. the Grantees herein, their (successors), heirs and assigns,

Lapnd in Nashyille, Davidson County, Tennessee, more particularly described
as follows: Lot 170 in Division B of the Plan of the Richland Realty Company's

Second Subdivision, which is of record in Book 332, page 92, Register's Cffice
for said County.

Said Lot 170 fronts 50 feet on the southerly side of Central Avenue and runs
back between parallel lines 192-1/2 feet to a 15-foot alley.

Being part of the property conveyed to Flora Ambrose Davis by deed from Ida Mae
Ambrose, of record in Book 5576, page 663, Register's Office for said County.
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STATE OF TENNESSEE Py = ’
zﬁ) COUNTY OF DAVIDSON } The actual consideration or value whicheve 5‘8 ;OOO- OO?
% Subsewibed and sworn to before me, this th day of K et -“ J s > .
o 4.l 108/ Afiant = € %~ & ‘

My commisnionJ expires : ‘5// 97 /E)GL (77 J(‘f/i(n. g’hﬂg'—a ‘. _ _
S 7 [ _(Aftix Seal) Y /] Notary Public ¢/ .+ -
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O o umimproved () 3717 Central Avenue, Nashville, Tennessee 37205
This is improved ( 3 property, knownas ... 7 0 700 LT T T T T T L T T L R T T S T s

o0 {House Number) {Street) P.O. Address:

{City or Town)
TO HAVE AND TO HOLD said real estate, wich the appurienances, estate, title and interest thereto belonging, to the said G

! { their s}, heirs and assigns forever we covenant that we
are faw fully seized and possessed of said real estare in fee simple, have a good right 1o canvey it, and thal the same is uncncumbered. » excep t for 1981 taxes which are

[
E?rorated and assumed by the purchasers.
[we]

We further corenant and bind ourselves, our heirs and representatives, (o warrani and forever defend the titie to said reai estaie (o said Grantaes, their (successors), heirs and assigns, ageinst the lawful
claims of all persons.

And now. for the purpose of betier and more effectually securing the paymem of said lten indebiedness; rendering unnecessary court proceedings for the enforcement of said lien in the event of the
non-payment of savd indebtedness and installaments thereof, as they marurj as hcrcinﬁrergmridﬁ agny'or 1!5 consideration of onc dollar paid in cash, receipt of which is acknowledged, the said
Grantees hercinafiet referred 10 as trusiors, hereby transfer and convey unio.J.Q Sep el B i 9 -JXay...., Trustee his successors and assigns. the reai estate hereinbefore described,
with the appurrenances, esiate. title and interest thereto helonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erecied on said properry. insured in some reliable fire insurance company, or companies, for the sum of §

or at least the maximum insurable value, uniil the indebtedness herein secured is fully paid, and to have the loss, if any. made paysble on 1he policy, or poficies. to said trustee for the benefit of the lnwfuol
owner of holder of said indebtedness as 8is interest may appear.
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Trustors further agree to pay all taxes and thereon, g lor ial, and to pay them when due, and, upon demand of said trustee or

the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any and cll liens which may be hereafter placed against said propesty
and which shall adversely affect the lien of this instrument or enfercement of the terms gnd provisions hereof; to keep the improvements on said
property in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall hereafter
be rrqugrgd to appear in any court or tribunal to enforce, or defend the title to, ar possession of, said property, or the lien of this instrument, or
gppeay in any court to prove the above indebtedness, all the costs and expenses of such ance or proceedings, together with o reasonable attorney’s
fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and. upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the asmounts so paid
shall bear 6 percent interest from the date of payment and shall be and become a part of the indebtedness secured hereby.

N"“’-m.{ trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repgirs, and keep said premises
insured, a pay any and all other sums uhen due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
viess, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, kerp up repairs or keep said premises
insured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness jor
all sums with interest, s0 expended by said trustee, or lawful owner and holder of said indebtedness, within thisty days from date of such payment, this
frust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of ssid indebtedness then past due and unpaid,
oll remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby guthoriged and empowered, upon giving twenty days’ notice by three pulilications in any newspaper, daily or weckly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and all other exemptions of rtery kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empouwered to execute and deliver a deed to the purchaser. The creditor may bid at any sole under this trust
conveyance. The trustce may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be entitled ta immediate possession thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist.. To the rayment of all ensts, charges and erpenses of executing this conveyance and enforcing said lien as herein provided; olso reasonable
attorney’s fees jor advice in the premises, or for instituting or defending any litigation which may arise on account of the execation of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

hosr‘d.d To the pay t of all id indebted herein secured, and any and all sums expended in the protection of said property, as herein
guthorized.

4th. The residue, if any, will be paid to trustors, their order. representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trustsy may be
required, the lawful owner and holder of said indebtedness, or, :'il more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or failure s0 to do, then the holder in order of the next maturing notes, iy hereby authorized and empowered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed 1o the above named trustee shall be vested in said successor.

Whenever used. the singulas number shall include the plural, the plural the singular and the use of any gender shafl be a;{ffablc to ail genders

Witness our hands this. .. ... 24 th ..................................................... davof., "/ Ap r

corporate party, if any, having caused its name 10 be signed hereto by its duly suthorized officers an said daf apddate, T4

! 2//{/;75’4/ -~ K/Z")?'l/[i’ 222 A‘Q"CL% K)ch/L//—yué/

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

&7
Personally appeared before me, ... 7797 'C/;,/hxa.&:rg/
Jor said County and State, Flora Ambros S, unmarri

Witness my hand and official seal at

this...... e e day of ... W ............. . A T ; > A .
Commission expirves......... .. ///5’/8% ....................... W7 A ' :

STATE OF TENNESSEE )
COUNTY OF DAVIDSON |

Fos

o
.Tennegsee,

TR ... ...0f the . L e T s
the within named bargainor, g corporation, and that ... he as swuch. .

Commigsion exPires. ... e
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2000 Richard Jones Road

Nashville, Tenn. 37215

Phone 298-2627
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