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INSTALLMENT DEED Form No. WD - 4
FROM

For draftsman’s use

LHary Medlin This Insirument Was Prepared By
DENNEY, LACKEY & CHERNAU
;6 ................................................................................ 218 Third Avenue Norih
Nashville, Tennessee 37201
Michael Mayhew

ADDRESS NEW OWNER (S) AS FOLLOWS :
Michael Mayhew

SEND TAX BILLS TO: MAP-PARCEL NUMBERS

Michael Mavhew Map 82-3
(NAME) (NAMEY
908 Meridian Street 908 Meridian Street Parcel 231
{(STREET ADDRESS OR AOUTE NUMBER) {STREET ADDRESS)

Nashville, Tenn., 37207 Nashville, Tennessee 37207

{erry) {svaTs} {P. 0. 2iP) {city) {srarg) (zip}
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FOR AND IN CONSIDERATION OF the sum of _1LN THOUSAND AND NO/100ths TR
‘‘‘‘‘ - —== -($10,000.00) shodarr T~ “DOLLARS

of which 3 20900.00  hay been paid In cash by the grantees hereinattor named, the recelpt of which is hersby acknowledged, and for
the remminder the said grantees 1145 eXecuted his promissory note of even date herewith in the
amount of $7,500.00, a non-interest bearing note, payable to the order of Mary
Medlin in three installments of $2,500.00 each, with the first installment falling
due on the 1l4th day of August, 1981, second installment due on the l4th day of

November, 1981, and the third and last installment due on the 1l4th day of February,
1982,

snd providing for payment of ottorney’s fees, and to secure the payment of said note or notes, principal snd intcrest, and sttorney's fees, = Hem
is expresaly retained on the land berein conveved,

MARY MEDLIN, UNMARRIED

herveinafter called the graantotrs., have this day bargained and sold, and do hereby transfer and eonvey unto

MICHAEL MAYUEW, UMMARRIED

horeln ealleid grantees, their heira and assigns, certain renl estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being a part of the A. C. Webb Gateway Tract

of land and described according to a copy of a survey thereof, made by Norris
Hickerson, Surveyor, April 15, 1950, as follows:

Beginning at an iron pin in the south matrgin of Vaughn Street, 100 feet east of
the easterly margin of Stockell Street; thence with the southerly margin of said
Vaughn Street; thence South 88° 15' East 94 feet to an iron pin; which is 173.5

o feet west of Meridan Street; thence south parallel to Meridan Street 150 feet to
hy! an iron pin; thence westerly 75 feet to an iron pin; thence southerly 12 feet

5 to an iron pin; thence westerly 18 feet to an iron pin; thence North 1° 45' East

162 feet to the beginning.
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&> Being the same property conveyed to Mary Medlin by deed from John D. Medlin and

@ Elliott C. Medlin of record in Book 2026, page 303, Register's Office for Davidson
“  County, Tennessee.
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thely heirs and v () t that we are awfully seived and possessed of said real estais in fes simple, have s goed right to esavey
#t, and thst the same fs unencumbered. ' )
("3

We further eovenast and bind curselves, cur hairs aad representatives,
srantess, their beirs and assigns, against the lawful elaime of all persons.
and

AND NOW, for the purpose of better court pre-
mlu&eufomtztnnﬂhh&omtd'thm-pamtdnﬂmal they mature, as bereinafter provided, and for the

Srstiton o one 4o, to o 1 band pad, v, the i oty s, My vt meer st BD  SON
CCEBAC] nd s appa
thnurm.:fomrl:,'onh. Wn:meuumnwdowumtok-yanb pow on, or to bs bereafter erected oe sald property,

fnsured fn some reliable fire § or pant lorntle-st.lhetnmoll"lsoo‘oo untll the votes bereln secured sre
1 paid, and to have the loas, if any, made paysble on the policy or policies to said Trustes for the benefit of the lawful owner snd balder of
said notes, as his Interest may sppear. We further agree to keep the improvements on suid property in good repalr and preservation, and to pay
all taxes end masessments thercon. and to pay them when due: and in case we fail to do either, then the said or the lawfn! cwner and
holder of said Botes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
neess secured therein, the aame to bear interest from the date of such payment. Now, §if we, the said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said premises insured, as sforessid, then this trust conveyznce shall be of
no further forse or effect. But if we {ail to pay sny one of aaid notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided; we £cil to reimburse the Trustee or h.'_urfu! owner and holder of said notes for all suma
with interest, so expended by 2aid Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust
eonveyance s remain in full force and efect, mnd at the option of the lawful owner and holder of =aid notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes ahall become due and payable at once, without notice, and the said Trusiee, or bis successor in trust,
t3 hereby muthorized and empowered, upon giving twenty days’ notiee by three publications in sany newspaper. daily or weekly, published im
Davidson County, Tennessee, to sell said property at the front door of the Court House in sald county to the highest bidder for ecash, at puhlis
sutery, free from the equity of red tion, h tead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee. or his successor in trust, is suthorized and empowered to execute and deliver s deed to the purchaser. The ereditor may bid at axy
sale under this conveysnee, We agree that the Trustee, mny at any time, after default in the payment of any one of sald notes, enter and take
poasession of said property, and shall only account for the net rents actuslly received by him. We forther agree that in the event the Trustee
fafis, before selling maid property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immaediate

thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale hereunder, the proceeds will be appiled by the Trurtes
as follows:

Ist. To the payment of all costs, charges, and expensés of i this conveyanes and enforcing said Hem as herein provided; also ressonable

attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenszes of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises. .

3rd. To the payment of all unpaid notes berein secured, and any and all sums expeoded in the protection of said property, as hLerein authorized,
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the desth, absence, inability or refusal to set of said Trustee at any titne when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint m successor to execute thim trust by an instrumenf in writing to be recorded in the Register’s Office forf
Pavidson County, Tennessee, and the title berein conveyed to the maid Trustee shall be vested in =aid successar.

% 3 -
- dWhenever used, the singular number shall jnclude the plural, the plural the singtlar, and the use of suy gender shall be spplicable to
genders.

Said trustee shall execute this trust withont being required to give bond, and he shall not be regrired to file mny account or settiement in
relstion to his trusteeship,

IN WITNESS WHERTOF. we, the said grantors and grantees, have hereunto set our hands this theLALH dey oz May
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Michael Mayhew ™ *

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

the bargainor.S., with whom I am personally acquainted, and who acknowledged that ... thesecuted the
within instrument for the purposes therein contained. ... ’
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Witness my hand and official seal at.............. NaShVE Ll e e e .
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Commission expires /C A 7 /g/mg

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared

the within named bargainor, a corporation, and that ...... he as such ...

beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by............. self as

Witness my hand and seal, at office in

... Notary Publie.
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