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TO ..................................................................... 529 Stahlman Building e
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FOR AND IN CONSIDERATION OF the s  Ninety Five Thousand One and No/100 ($95,001.00) -
""""""""""""""""""""""""""""""""""""""""""""""""""" DOLLARS
of which Sﬂ_________has been paid in cash by the grentees herelnafter named, the receipt of which is hereby acknowledged, and for

the remainder the asid grantees have executed their one promissory note of even date herewith
in the principal sum of $95,009.00, payable to the order of Alliscon H._Grayscn,

.

bearing interest at the rate ofl2% per annum. payable in monthly installments of
$977.20 each, and continuing in @ like sum on the 1st day of each succeeding month
until fully paid, both principal and interest. Payments when made will be applied
first to interest due, balance to principal. And additional monthly sum &s escrow
equal to 1/12th of annual realty taxes and 1/12th of annual insurance premium
shall be naid to note holder.

2 late charge in the sum of 5% will be charged and paid on any monthly payments
not paid and received within 10 days after due date.

snd providing for payment of attorney's fees, and to secure the payment of rsid note or notes, principal end interest, and attorney's fees, = llen
is exprexaly retzined on the land herein conveyed,

Allison H. Graysen, an unmérried perscn.

herelnafter called the grantors, have this day bargained end sold, snd &o hereby trensfer and convey unto

Rokert B Heyrman and M. L. Randall

herein eslled grantees. their heirs and as-igns, certain real estate in Dszvidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lots Nos. 24 and 25 of Block C, on the

Plan of Hermitage Addition, to South Nashville. as of record in Book 57, peges 42 and
43, Register's Office for said County, as follows:

SAID Lots Nos. 2% and 25 adjoin and front together 100 feet on the westerly side of
Decatur Avenue and runs back between parallel lines 150 feet to an alley.

BEING THE SAME PROPERTY conveyed to Allison H. Grayson by deed from Jacqueline F.
GColdmen and Melvin Goldman, of record in Book 5166, page 314, Register's Office for
Davidson County, Tennessee.

This conveyance is rade subject to a deed of trust of record in Book 39937 page
501, Register's Office for Davidson County, Tennessee, not assumed by buyers, which
note grantor agrees to pay in accordence with the terms thereof. Seid lien is
encompassed within and embraced by the Vendors Lien herein created, 2nd should
grantor for any rcason fail to pay said payments, grantees maéy pay same and deduct
any payments made frem amount due on Vendors Lien herein created.

wrimpreved ) No. 2 Decatur Street Nashville, Tenn. 37210
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it, and that the same is unencumbered.
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TO HAYE Ale TO HOLD the said re.. estate, with the mppurtenances, estate, title and interest thereto
thelr heirs and assigns forever. We covenant that we are lawfully seixed and poasessed of said real estate in fee

, to the said grantees,

belonging,
simple, have a good right to evavey

We further covenant and bir1 oundvu; cur beirs and representatives, to warrant and forever defend the title to the saild real estate to sald

grantees, their heirs and assig sz, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes,
ceedings for the enforcement of said lien in the event of ‘the non-payment of said notes, as they mature,

consideration of one dollar, to us in !;and paid, ws, the said grantees herein do hereby transfer and convey unto
Trustee, his successors and assigns, the real estate hereinbefore described. with the appurienances, estate,

S.

and rendering unnecessary court pro-
as hereinafter provided, and for the

K. Grayson

title mnd interest thoreto belonging, for

the purposes aforesaid, only, We, the said grantees do hereby agree to keep all buildings now om, or to be bereafter erecied - ssid property,

fnsured in some reliable fire Insurance "compsny: or eoinp-niu for at least the sum of $
folly paid, and to have the loss, df any, made payable on the policy or policies to said Trustee for the

due, according to their terms, and pay taxes, keep up repairs, and kecp said preniises insured, as aforesaid, t!

Ins. Int.

until the notes herein secured sre

benefit of the lawful owner and bolder of
said notes, as his Interest may appezr. We further agree to keep the improvements on said property in good repair and preservation. and to pay
2]l taxes and ascessments thereon, and to pay them when due: and in case we fail to do either. then the iszid Trustee, or the lawful owner and
holder of said hotes, or any of them, may do any or ail of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to benr interest from the date of such payment. Now, if we, the said grantees, shrll pay the notes aforesaid when

hen this trust conveyance mhall be of

no further force or effect. But if we fail to pay any one of maid notea or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as berein provided: we {1l to reimburse the Trustee or lawful owner and holder of eaid notes for n!l sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shell remain in full force and eflect. and at the option of the lawful owner and holder of smid notes, or any of sxid notes ﬁ]en past
due and unpaid, all remaining unpaid notes sha!l berome due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidzon County, Tennessee, to sell said nroperty at the front door of :the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and sll other exémptions of every kind, which are hereby expressly waived; and
said Trustee, or his successor in trust, is ruthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
sale under this conveyance. We rgree that the Trustee, may at any time, after-defaultiin the payment of any one of said notes, enter and tal
possession of said property, and shall anly account for the net rents actually received by him. We further sgree that in the event the Trustee
fails, before selling eaid property, as herein provided, to enter znd take possession thereof, the purchaser shall be entitled to immediste possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustee

as follows: L

>

1st. To. the payment of all costs, charges, and expenses, 6{ executing this conveyanes and enforcing maid len as herein provided; miso reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this

conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all texes which mey be unpfnid on said premises.

3rd. To the payment of &ll unpaid notes berein sectred, and any and all surns expended in the protection of said property, 8s herein anthorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

L3
In case of the death, absence, insbility or refusal to act of raid Trustee at any time when action under the foregoing power and truets
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpsaid note, is hereby authorized

and empowered to name and appoint & Successor to execute this trust by an instrument in writing to

Davidson County, Tennessee, and the title herein conveyed to the maid Trustee shall be vested in said

Whenever used, the singular number shall include the plural, the plural the singular, and the

21l genders.

BUCCESsSor.

be recorded in the Register’s Office for

use of mny gender sball be applicable to

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any account or settlement in

relation to his trusteeship.

IN WITNESS WHEREQF, we, the said grantors and grsntees, have bereunto set our hends thix the 72
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, _..the undersigned authority . . .

for said County and State, the within named

)

the bargazinor.S., with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained. ...

Witness my hand and official seal at

Tennessee, this 27.& day of ,\\3.»( , 1981 |

Commission expires .. . "\ aum . 27%. ,‘QTS"'! -

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

w7

Before me, = ... e e Ly
County aforesaid, personally appeared . .. . e .

with whem I am personally acguainted, and who, upon oath, acknowledged ..

the within ramed bargainor, a corporation, and that he as such . .. .. . .-

bein: <2 horized so to do, executed the foregoing instrument for the purpose therein contzined, by signing the name

of the corporation by self as”’
Vitness my hand and seal, at officein

this day of . , 19

imsien oxpires BN .

Nashville

3. :,'thé}y Pu

..executed the
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a Notary Public of the State émd

blic.
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