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. INSTALLMENT DEED
FROM

Form No. WD—‘ 4

For draftsman’s use

This instrument was prepared by:

Stinnett & Wilkinson,Attorneys
108 South Main Street

Ashland City, Tennessee 37015

ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Autry Darnell Spencer et ux Same Map 81-8
(namE} {NAME)
Parcel 398
{STREXY ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)
Nashville, TN 372
{ciTy) {sTAYE) (e, 0. ZiP} {city) {STATE) {(z1p)
_ IR BEYISTERS USE) STATE OF TENNESSEE
- o - 25 COUNTY OF DAVIDSON
1
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o w. N 1_3_:, EVER IS GREATER, FOR THIS TRANSFER IS
w oo
—x N 02 w $-25,000.00
—p w =] 3 Tiant
) = ® un SUBSCRIBED AND SWORN TO BEFQRE ME, THIS THE
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S S —— " il
< =] w
3.
MY COMMISSTUNEXPIRES
(AFRI-SEAL)

FOR AND IN CONSIDERATION OF the sum of

—~--Twentv-Five Thousand and No/100
—=($25,000.00) == m===mmmmmmmem e oo

DOLLARS
of which $ 1,000,000  nes been paid in cash by the grantees hereinafter named, the recelpt of which s hereby acknowledred, and for
the remainder the said grantees

have executed their joint promissory lien note of even date here-
with, payable to the order of Ed Meadows and wife, Mildred E. Meadows, in the original

principal sum of $24,000.00, in 348 monthly installments of $210.62 each, beginning
Wpril 15, 1981, with a like payment on the 15th day of each consecutive month there-
after until March 15, 2010, when the final said installment shall be due and payable;

said installments include interest at the rate of 10%; said note provides for a $7.50
_-late charge for each seven days a payment is late;

and proviiing for payment of ottorney’s fees, nnd to securc the payment of ssid note or notes, principal and interest, and attorney's fees, a Hen
is expressly retained on the land herein conveyed,

we, Mildred E. Meadows and husband, E. D. Meadows

hereinafter called the grantors, hnve this day bargained and sold, and do hereby transfer nand convey unto
Autry Darnell Spencer and wife, Tora Mae Spencer

horein called grantees, their heirs and assigna, certain real estate in Davidson County. Teunnessee, as follows:

BEING the easterly 40 feet of Lots Nos. 246 and 248 on the Plan of the North

Nashville Real FEstate Company's property, as of record in Book 21, page 105,
Register's Office for said County.

Said parts of Lots Nos. 246 and 248 front 40 feet on the southerly side of
Buchanan, formerly Carroll Street, and runs back between parallel lines with
the westerly margin of 7th Avenue North, formerly Vine Street, 100 feet to a
dead line.

BEING the same property conveyed to E. D. Meadows and wife, Mildred E. Meadows,

by deed from Joe M. Patton and wife, Vader Patton, of record in Beuk 2734, page

343, Register's Office for Davidson County, Tennessee.

Book 5109, page 473, E.

Grantees will pay 1981 Metro taxes.

unimproved { ) 703
This le improved ( X) properly, known as

.......... . Buchanap
(House Number)

__street,

By Deed of record in

. Meadows conveyed all his right, title and interest
in the above described property to Mildred E. Meadows.

Nashville, TN,
P. 0. Address : {City or Town) (Poatal Zone)
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TO HAVE AND TO HOLD the said re.. estate, with the apptrtenances, estate, title and intermst thereto belonging, to the seld grantem,

thelr heirs and assigns forever. We covenant that we are lawfully seised snd possassed of said real estate in fes simple, have a good right to eomvey
it, and thst the same is unencumbered.

Wae further covenant and bir1 curselves, our helrw and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assiyzon, ngainst the lawful elalms of all persons.

AND NOW, for the purpase of betiter and more effectually securing the payment of said lien ‘notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non.payment of said notes, as they mature, as hereinafter provided, and for the

conslderation of one dollar, to us in hand paid, we, the sald grantees herein do hereby transfer and convey unto James W. Stinnett L Jr.

Trustee, his successors and asaigns, the real estate hereinbefore described. with the appurtenances, estate, title mnd interest thorrto belonging, for
the purposes aforesaid, only. We, the said grantees do bereby agree to keep all bulldings now on, or to be hereafter erected + sald property,

insured in some relinble fire insurance company or companiea for at Jemst the sum of $ e ____until the notes herein secured are
fully paid, and to have the lows, if any, made payable on the policy or policies to ssid Trustee for the benefit of the lawful owner and holder of
said notes, as his Interest may appear. We further agree to keep the improvements on said property in good repalr snd preservation, snd to pay
all taxes and assessments thereon. and to pay them when due; and in caze we fail to do either, then the aaid Trustee, or the lawfnl owner and
holder of sald notes, or any of them, may do 2ny or all of these things, an¢ charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of auch payment. Now, il we, the said grantees, shall pay the notes aforesaid when
due, according to their terms. and pay taxes, keep up repairs, and keep said prenmisen insured, a3 atforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail 1o pay any one of raid notes or part thereof, promptly at mnaturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as berein provided : we foil to reimburde the Trustee or lawful owner and holder of said notes for all suma.
wiith interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from dste of msuch payment, this trust
conveyance shall remain in full force and effect. nnd at the option of the Jawf{ul owner and holder of naid notes, or any of said notes then past
due and unpaid, nll remaining unpald notes shall hecome due and payable at once, without notice, and the paid Trustee, or his succeasor in trust,
{s hereby nruthorized and empowered, upon giving twenty dayr’ notice by three publications in any newspaper, daily or weekly, published in
Davidron County, Tenncesee, to nell maill pronerty at the front door of the Court House in said county to the highest bidder for eash, at publie
outcry, free from the equity of redemption, homestend. dower and all other exémptions of every kind, which are hereby expreasly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execiute and deliver » deed to the purchaser, The creditor may bid at any
sale under this conveyance. We agree that the Trustec. may at mny time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall only nccount for the net rents actually recelved by him. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and tamke poasession thereof, the purchaser shall be entitled to Immedinte possession
therecf upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applisd by the Trustes
as follows:

1sat. To» the payment of all costs, charges, and expenses of executing this conveyance nnd enforcing said len as herein provided: also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxcs which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of sald property, ms herein authorixzed.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or ssgigns,

In case of the death, ahsence, inability or refusal to act of said Trustce at any time when action under the foregoing power and trusts
may he required, the Inwful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint n successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustec shall be vested in said successor.

all gendera,

Said trustee sha!l execute this trust without being required to give bond, and be shall not be required to file any account or settlement In
relation to his trusteeship. 4~
A

Wu}:on we, the sald gran and grant have b to set our hands this the day of _.__I'EZ__
1__ Sk 7 2 ;
— ¥ C e
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STATE OF TENNESSEE e
COUNTY OF DAVIDSON

Whenever used, the singular number shall Include the plural, the plural the singular, and the use of any gender shall be applicable to .

»

Personally appeared before me, ... . the undersigned . .. .. , a Notary Public in and

for said County and State, the within named.. Mildred E.. Meadows and hushand, E. D. Meadows,. ..

........... AND Autry Darnell Spencer and wife, Lora Mae Spencer

the bargainor S with whom I am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained.
Witness my hand and official seal at

T
Tennessee, this 18 day of May , 19.81.

‘ ., Notary Public.

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, . o . TR . U , a Notary Public of the State and

County aforesaid, personally appeared

.

E with wheor | am personally acquainted, and who, upon oath, acknowledged . . ... self to be ...
T

& ...  of the . .. .

1 the within named bargainor, a corporation, and that . he as such iy
O

k-;_’ bein authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
g’ of the corporation by self as

i

% Witness my hand and seal, at office in e, .
un

' this day of , 19 .

, Notary Public.

9875

Commission expires
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