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GUY DEARMON, etux OWNER 44-15
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FOR AND IN CONSIDERATION of the sum of ... A WEN Y -seven Thousand Five Hundred and =

..GUY DEARMON. and. wife, SHIRLEX. A. DEARMON...........ii, ha V Eexecuted
their promissory note payable to Ralph L. Ray in 384 equal monthly
installments in the amount of Two Hundred and No/100 ($200.00) Dollars
each, beginning August 1, 1981, and providing for interest at the rate
of 9-1/2% per annum. This note to be paid}on or before July1l, 2013.

and providing for payment of attorney’s fees. and to secure the payment of said indebredness, principal, interest, and artoeney fees, a lien is expressly retained an the land herein
LT 2T - R T

RALPH L. RAY

certain real estate in DAV IDSO .N('.ounry, Tennessee as follows

Being Lot No. 8, Section B, Village of 0ld Hickory, as shown on the
Plan of E. I. DuPont de Nemours and Company's Subdivision, as of
record in Book 1424, page 67, Register's Office for Dividson County,
Tennessee, which is made a part hereof by reference as fully and as
complete as though copied herein. T

Said lot No. 8 fronts 54.9 fect on the easterly side or Birdsall
Strect and extends back 88.3 feet on the northerly line aud 33.2
feet on the southerly line to the rear or east boundary line which
measures 55 feet thereon.

Being the same property conveyed to Ralph L. Ray and wife,

Carolyn E. Ray by dced from Melvin W. Williams and wife, Mattie W.
Williams, of record in Book 4445, page 649, Register's Office

for Davidson County, Tennessee. And being the same property vested
in Ralph L. Ray by decree of the First Circuit Court for Davidson
County, Tennessce, in Case Number 78520, Minute Book 139A, page
756, being recorded in the Register's Office for Davidson County,"
Tennessece simultaneously herewith.
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pmmprred () 1007 Birdsall Street, 01d Hickory, Tn. 37138
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TO HAVE AND TO HOLD <aid real estare, with the appurtenances este, tithe and interest thereto helonging, 1o the said Grantees, their (successors). heirs and assigns
fotever  We covenant that we are lawfully seized and possessed of said teal estate in fee simple. have a good night 1o convey it, and that the same is unemcumbered.

We furcher tonvenant and bind curselves our beirs and representatives, wowartantand forevet defend the ttke 10 said real estare g said grantees, their (successars) heirs and
assigns, againat the lawful cdaims of persons

And now for the purpose of better and mare effectnally secuting the payiment of said lien indebtedness, rendering unrecessary court proceedings for the enforcement of said
lien in the event of the non- payment of said indebtedness and installments theteol. as they mature. as heteinafrer provided, and for the consideration of one dollar paid in cash,

reverpt of which s acknowledged the said Lo B T T e e e

heremnafeer veferred 1o an trustars, bereby transter and convey unto DOUGLAS R BERRY, Trustee, his successors and assigns, the real estate hereinbefore described, with the
appurtenance s, estate, ke and interest thereto belonging upon the following uses and truses:

Trustors agree to keep all buddings now on, of 1 be heresfier erected on said property, insured in some rehiable fire insurance company, or companes. for the sum of

e or at least the maximum snsurable value. until the indebreduess herein secured i fully paid and 1o have the koss, if any, made payable on the policy,
or pohoess o wad ristee for the benefin of the Lawful vwner or halder of said indebredness as his interest may appear
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Trustors Further sgree to pay all taxes and assessments thereon, genera! or special, and 1o pay them when due, snd. upon demand of said trustee or the lawful owner and holder
of said indebtedness, ro pay, discharge, or remove, any and all liens which may be hereafter placed against said property and which shall adversely affect the bien of this instrument
or enforcement of the terms and provisions hereof; 10 keep the improvements on said propercy in good repair and preservation, and in case the trustee or his successors or the
lswhul owner and hoider of said indebtedness shall hereafter be iequired to appess in any court or tribunal to enforce, or defend the title 10, or possession of, said properry, or the
lien of this instrument, or appear in any court to prove the above indebiedness, !l the costs and ex penses of such appearance or proceedings, together with s reasonable aitorney's
free. shall be sllowed, and be payable by trustors upan demand of the trustee or lawhil owner or holder of said indebtedness, snd, upon failure 1o do any of these things. then said
trustee, or the lawful owner and holder of said indebiedness may do any or all of these things and the amounts s paid shall bear § percent interest from the date bf payment and
shell be and become n part of the indebredness scrured hereby

Now. if trustors shall pay the indebtedness aforesaid when due, according to its terms. and pay taxes, keep up repairs, and keep said premises insured. and pay any andall other
sums when due, as aforesaid. then this 1rust conveyance shall be of no further fotce or elfect But if said indebtedness, or any installment thereof, or interest thereon. is not peid
promptly st maturity, or if. failing 1o pay taxes. keep up repairs of keep said premises insured., or pay said other sums when duc. as herein provided. trustors fail to reimburse the
trustee, or lawhal owner and holder of said indebtedness for all sums with inrerest, so expended by said trustee, or lawful owner and holder of said indebtedness, within thiery days
from date of such payment, this trust conveyance shall remain in full force and effecta nd ar the optian of the lawtul owner and holder of said indehtedness then past due and
unpaid all remaining unpaid indebredness, and msul]mcms rhcrmf shall bmxme due and pavahlc at onee, wnhmn notice, and the saiu trustee, or his successsor in trust, is bereby

...................................................................................................................................... County,
Ternessee, 1o sell said property at lh: frant dmr of the Court House in said County to che highest bidder for cash. at public outery, free from the equiry of redemption. homestead,
dower and all ather exemptions of every kind. which are hereby expressly waived and the said trustee, or his successor in crust. is authorized and empowered to execute and deliver
adeedto the purchaser The creditor may bid 2t any sale under this trust conveyance The trustee may. at any ume afice default in the payment of any of said indebredness, enter and
take possession of said properry. and shall only account for the net rents actually received by him. It is further agreed that, in che event the rustee fails. before selling said properry,
asherein provided, 1o enter and take rossession thereof. the purchaser shallbe entitled o immediate possessian thereof upon the delivery 10 him by the trustee of a deed for said
property In case of sale hereunder, the proceeds will be applied by the truscee as follows:

15t Tothe paymentofall costs.charges and expenses of executing this conveyance and enforcing said lienas herein provided: also reasonable attorney's fees for advice in the
premises. ot for insumting or defending any litigation which may arise on account of the execurion of this conveyance. or the enforcement of said lien, also the expenses of any such
lingaton.

20d  To the payment of all taxes which may be unpaid on said premises
3rd  To the payment of all unpaid indebtedness herein secured. and any and all sums expended in the protection of said property. as herein authorized.

4th  The residue, i any. will be pad 1o rrustors, their order, representatives or assigns .

In case of the death, abuence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be fequnred the lawful owner and
holdet of said indebredness, or. if more than one when said indebredness is represented by notes. then of the first-maturing and unpaid note, artipon his refusal or failuee soto da.
then the holder in order of the next maturing notes. is hereby authorized and empawered 1o name and appoint a successor to execute this trust by an instrument in i ming tobe
recorded in thr Registers Olfice for | EVI DSO . County, Tennessee. and the title herein conveyed.to_the above named trustee shall be vested in said successor.

The word “Trustors” when used hercin shall apply to partics both singular and plural

Chavpl capsed s name to be signed herero by s duly authorized officers oge

/ DEARMON

{IRLEY
STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ... L TUY L TR I AN , a Notary Public in and
for fr, and e ..h.a.fph ....... . Ray, 7 Guy Dearmonm and oo
e .. Dearmon

the within named bargainor . . .S ..., with whom T am personally acquainted, and who acknowledged that ..
executed the within instrument for the purposes therein contained

\‘f’gnti]s my hand and official seal at... ..., Goodlettsvill €.
this .00 dayof . oo.... June ... 19.. 81

Commission expires ....0Cctober.. 17, .19.82....

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Befure Me, oo e e . a Notary Public of the State and
County aforesaid, personally appeared . oo e ey e
with whom | am personally acquainted, and who, upon cath, acknowledged ... .. ... sell twobe ool e e
..... 4 417N
the within named bargainor, a corparation, and that ... heassuch . i e e,
being authorized so 10 do, executed the foregaing instrument for the purpose therein contained, by signing the name of the corporation
by .oooiaanae, S S e e et

Witness my hand and scal, at office at ... o e e i e e Tennessee,
this ......... coeddayof oo 19

:D BY

PKY

TWO MILE
SVILLE, TN 37072

Attorney

GOODLE
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THIS INSTRUMENT PREPARI
DOUGLAS R. BERRY
90
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