‘This Instrumaent prepared By?

SCHULMAN, FRIGE & LE ROX __._5759 n

p. 0. BOX 2707 800K FAGE 35 2
 WLLE, [ENN, 7213 Installment Beed

ADDRESS NEW OWNER {S)AS FOLLOWS: SEND TAX BILLS TO: MAP PARCEL NUMBERS

Willie L. Beasley Same Map 69-16 2

INAME ‘ , \ < (NAME: >

Lol Sotlh 6™ Sliee T Pars. 107, o

’ (STREET ADDRESS OR ROUTE NUMBER) (STREET ADDRESS) 97, and 96 o

Noa\akle  TA/ 37306 5

ICITY) " (STATE} ZIP) (CITY) (STATE) 1219 :;

]

T

FOR AND IN CONSIDERATION of the sum of ... hixrty=5ix Thousand.and. 00/100. .($36,000.00) m

P

9th day of May, 1983, with interést only at the rate of twelve (12%)
percent per annum payable in twenty-four (24) consecutive monthly

installments of Two Hundred Seventy and 00/100 ($270.00) Dollars on the
9th day of each month,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is
expressly retained on the land herein conveyed, .. Clifford L. Maxwell .. .. . .

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being a tract of land located in the
i3th Civil District known as 3709 Hydes Ferry Pike, containing 4.13 acres,
more or less, according to a survey made by Ray G. Cole, Registered Land
Surveyor, License No. 924, dated Aprili 7, 1981, and more particularly
described as follows:

BEGINNING at a post in the southerly margin of Hydes Ferry Pike, said

post being in a northeastern corner of said tract; thence South 40° 02
West, 326.64 feet to an iron pin; thence North 50° 39' West, 43.40

feet to an iron pin; thence South 39° 56' West, 211.52 feet to an iron

pin; thence South 29° 34' East, 59.19 feet to an iron pin; thence South

40° 55' West, 187.99 feet to an iron pin, said iron pin being located

in the northerly margin of 01d Hydes Ferry Pike and being in the south-
eastern corner of said lot; thence along said 0l1d Hydes Ferry Pike, North
30° 45' West, 197.19 feet to an iron pin located in the northerly margin
of 01d Hydes Ferry Pike; thence North 29° 48' East, 195.16 feet to a pnint;
thence North 51° 15' West, 55.40 feet to an iron pin; thence along a rock
fence North 17° 26' West, 280.47 feet to a point; thence along a rock fence
North 87° 58' East, 182.18 feet to an iron pin; thence North 16° 13' East,
88.25 feet to an iron pin, said iron pin being in the southerly margin

of Hydes Ferry Pike; thence along said Hydes Ferry Pike South 72° 57' East,
78.50 feet to an iron pin; thence South 16° 14' West, 167.81 feet to a
post; thence South 68° 08' East, 71.86 feet to an iron pin; thence South
§5° 22' East, 53 feet to an iron pin; thence North 40° 34' East, 191.13
feet to an iron pin, said iron pin being in the southerly margin of Hydes
Ferry Pike; thence along said hHydes Ferry Pike South 63° 07" East, 146.30
feet to the point of beginning, containing 4.13 acres, more or less.

Being property devised to Clitford L. Maxwell, as devisee under the Will
of Mollie D. Walkup, deceased, of record in Will Book 107, Page 164,
Probate Court, Davidson County, Tennessee

Ruby M. Maxwell, wife of the Grantor, joins in this conveyance for the
purpose of releasing and conveying any interest in the above-described
property which she might have by reason of the marital status.
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This property is subject to an easement for transmission lines
granted to TVA by instrument of record in Book 681, Page 757,
Register's Office for Davidson County, Tennessee; an easement for
gas lines granted to Tennessee Natural Gas Co., by instrument of
record in Book 2498, Page 439, said Register's Office; a survey
of Ray Cole dated April 7, 1981, which shows a drain location on
i the premises in question.
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TO HAVE AND :I:O HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said Grantees their RANAEIR K heirs and assigns forever we covenant

that we are lawfully seized and possessed of said real estate in fee simple, hiave 2 good right to convey it, and that the same is unencumbered. € X€CEP t as hereinabove
stated and _for 1981 taxes which are a lien but not yet due and payable and

which t Grantee agrees to assunge . AV .. . » ] . .
th I%nhcrcm'ga%r and bind ourselves, our }‘)cir(izI and represen taztx;va, to warrant }]ng}orcvcr&bgex% thu?e To said real estate to said Grantees, their (SEEK02), heirs and assigns, against the

lawful claims of all persons.

Aund now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering unnecessary court proceedings for the enforcement of said lien in the event of
the non-payment of said indebtedness and installaments thereof, as they mature, as hereinafter provided, and for the consideration of one doffar paid in cash, receipt of which is acknowledged, the
said Grantees hereinafter referred to as trustors, hereby transfer and convey unto John. A. Gup tO' M&,‘h&u&mﬁ and assigns, the real estate hereinbefore described, with the
appurtenances, estate, title and interest thereto belonging upon the folfowing uses and trusts:

Trustors agree to keep all buildings now os, or to be hereafter erected on said property, insured in some reliable fire insurance company, or companies, for the sum of 5.2 7. 0Q0rat least
the maximum insurable value, untd the indebtedness herein sccured is fully paid, and to bave the loss, if any, made payable on the policy, or policies, (0 said trustee for the benefit of the lawful
owner o holder of said indebtedness as bis interest may appear.

Trustors fu;-ther agree to pay all taxes and assessments thereom, general or special, and to pay_them when -,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discha?ge, or remot')e,
and all liens which may be hereaﬂe}- placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to l;ecp the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribinal fo e defend the title to. or poszession of, said
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] property, or the lien of this instrument, or appear in any court to prove the abuve indebtedness, all the costs and
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expenges of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payalec
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear § percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, kecp up
repairs, and keep said premises insured, and pay any and all other sumas when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tazes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to retmburse the trustee, or lawful owner and holder of said
indebtedness for ell sums, with interest, so expended by said trustee, or ‘awful owner and holder of said indebiedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ motice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and delivex.a deed to the purchazer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for thg net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
rosgession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and exrpenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituling or defending any litigation
which may arise on account of the execution of this conveyance, or the enjorcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all laxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trusiors, their order, representatives or ussigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, er, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to mame and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plurael.

IN WITNESS WHEREOF the parties to this instrument have sigrned t
causged its name to be signed hereto by its duly authorized officers, on this the

NEB I

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared _be:[ore me, ... . a Notary Public in and
for said County and sta“,}a‘gllfford L. Maxwell and wife,. Ruby M...Maxwell, .and...
Willie L. Beag&@y“mu,

the within nam(‘d bzl f,rho-m I am per‘mna“y acquamt?d and who acknowledged that...they..... ...
executed the wn‘.f:«n 'uz.str‘qrr‘]ronr tﬁ*e{éurpoges therein contained.
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