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FOR AND IN CONSIDERATION of the sum of THIRTY=FIVE  THQUSAND AND NO/100 ($35;000.00

"""""""""""""""""""""""""""""""""" Dollars, has been paid in cash,

the receipl of which is hereby acknowledged, and for the remainder . . TEIRTY.. THOUSAND. . AND. NO/ 100.. ( $ 30. N 000.00 )

-, LR e T e e e am mm e e W e e s e G e G e T m e e e e G e S m e e M A G We T e e T e T e e e WP W e = e ‘[)011““_5Y

to the order of Howard Phelps. Said note being payable in 144 equal
monthly installments of $358.52 each, with the first installment being
due and payable July 1, 1981 and thereafter on the same day of each
succeeding month alike amount is due and payable until the entire amount,
both principal and interest have been paid. Said note bears interest

at the rate of 10% per annum and interest is included in said install-
ments,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and atiorney fees, a lien is
expressly retained on the land herein conveyed, ........... .. .. .

certain real estate in Davidson County, Tennessee, as follows:

Land lying and being in the 3rd Civil District of Davidson County,
Tennessee and described as follows to wit:

Beginning at an iron pin in a fence line at the northeast intersection
of 01d Pulley Road and Bud Waggoner Road; thence along the easterly
margin of Bud Waggoner Road north 3 deg. 37' east 450 feet to an iron
pin; thence continuing with the easterly margin of Waggoner Road north

5 deg. 00' east 524 feet to an iron pin; thence leaving said east
margin of Waggoner Road, south 84 deg. 11' east 451 feet to an iron

pin; thence south 15 deg 20' west 215 feet to a point, corner of Charles
Pulley property; thence north 85 deg. 50' west 197 feet with said Pulley
and Wilbur Allen's line to a point, corner of Wilbur Allen's property;
thence south 13 deg. 57' west 158 feet with said Wilbur Allen's line

to a point, corner of the Wilbur Allen property; thence south 85 deg.
50' east 197 with said Pulley and Allen's line to a point, corner of
Pulley's property; thence south 13 deg. 57° west 615 feet to a point

in the northerly margin of 0ld Pulley Road; thence in a westerfg
direction along the northerly margin of 01d Pulley Road 295 féet to

the point of beginning.

Being the same property conveyed to Howard Phelps and wife, Beatrice
Eudell Pulley Phelps by deed from L. M. Nelson, Trustee of record in
Book 2882, page 223, Register's Office for Davidson County, Tennessee
and being the same property conveyed to Howard Phelps and wife, Beatrice
Eudell Phelps by deed from R. E. Worrall, Clerk of County Court at
Nashville and Davidson County, Tennessee of record in Book 4989,

page 709, Register's Office for Davidson County, Tennessee. The said
Beatrice Eudell Pulley Phelps and Beatrice Eudell Phelps is one and

the same person, and is now deceased.

It is agreed between the parties that the buyer agrees to furnish
proof of payment of taxes on said property on or before March 1, on
the year follewing when said taxes are due.
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It is agreed by all parties hereto that said indebtedness cannot
be assumed mnd in the event the above described property is sold

or conveyed the entire indebtedness, both principal and interest,
shall be paid in full. g oo

r

The above described property is conveyed subject to the easement for
ingress and egress as setforth in instrument of record in Book 3235,
page 613 and Book 3945, page 275, Register's Office for Davidson
County, Tennessee.-

STATE OF TEN NESSEE

COUNTY OF DAVIDSON
THE ACTUAL CONSIDERATION OR TRUE VALUE,
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

The nctu:.] co mation or value vhichwer iz ter, for fe
Subecrs and sworn to before me, thh th day of
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This is improved( ) property, kAOWNaS. .....c..ooiivieiiinneinin TR U U US USRS UCUPOTPPPR P PIPPPRPPRES PP PP
(House Numbcr) (Street) P.O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, esiate, atle and interest thereto belonging, to the said Grantees their (successors), heirs and assigns farever we covenant
that we are lwiully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same Is unencumbe. , €eXcep t 1981 taxes
which shall be pro-rated and pald by both partles .
We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to said real estate to said Grantees, thefr (successors), beirs and assigns, against the
lawivl claims of all persons.

And 0w, for the purpose of better apd more effectually securing the payment of said lien indebtadness: readering anecessary court proceedings for the enforcement of said Fen in the eveat of

the pon-payment of said indebtedness and instaliazmen1s thereof, a5 they mature, ﬁbercmf “er prisldentfigd for the jv sideration of one dolfar paid in cash, receipt of which is acknowledsed, the
edl

said Granices bereinafrer referred to as trusiors, bereby iransfer and conveyunto ... 0.0 4 ?rusle’ Yis sucoessors and assigns, the real estate heretnbefore described, with the

urtenancss, estate, tide and iterest thereto belorging upon the follywing uses and trusts:
arp 8

Trustars agree o keep al buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurarce company, or Jompanies, for the sum okfmpmrrrrrs—dé at least
the matsuim insurable valte, uatil the indebtadess herein securad is fully paid, and to have the loss, if any, made payable an the policy, or pelictes, 10 said trustee for the benefit of the lawful

owner o7 holder of said indebiedness as his interest imay appear.

Trustors further agree 1o pay all tares and assessments thereon, general or special, and fo pay them when
and, upon demand of said trusive vr the lawful owner and holder of said indebtedness, to pay, discharge, or remove,
and all liens which may be hereafter placed against said property and whick shall adversely affect the lien of this
instrument or enforcoment of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee ar his suceessrs or the “oo“uf owner and holder of said indebiedr~gs
shall hereafters b yequired to appear in any couvt or Froihooal fa akemd the #itle {0, 7 prercitiam of eaid

portys v Ahe Mo Gf dhig Iuarenc, b e ERRRETI : ' rhe - B A AR
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ses of such appearance or proceedings, fugether with a - esopubls oftv o vey's fee, shall be n'lowed, und be joyable

bo trustors upon demand of the trustee or lawful owner or holder of said indcbtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of thrge things

- and the umounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebledness secured hereby.
s sccured hereby BOOK 5762 rice 966

Now, if trustors shall pay the indebtedness aforesaid when due, according te its terms, and joay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then thia trust cdonvey
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, thwgor:;-fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with wnterest, so exrpended by said trustee, or lawful owner and holder of said indcbtedr rss
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness them past due and unpaid, all remaining unpaid indebted.
ness, and installments thereof, shall become due and payable ab once, without notice, and the said trustee, or his smccessor
in trust, is hereby anthorized and empowered, upon giving twc'nty days’ notice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tcnncssﬂe,\ to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in

© trust, i authorized and empowered to execute and delivex_a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustec may, at any time after default in the payment of any of said indebtedness,
cnter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
rossession thereof, the purchaser shall be cntitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

t

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
kerein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the exccution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedncss herein secured, and any and all sums exrpended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trusiors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action wnder the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, is hcreby authorized and empowered to name and appoint a
succeszor to exceute this trust by an instrument in writing to be recorded in the Register's Office for Dawidson County,
Tenncssee, and the titlc herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQOF the parties to this tnstrument have signed z?'r names, and fMpe corporate party has

caused its name to be signed hereto by its duly authorized officers, on this the. S5 . f..... day of .
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E STATE OF TENNESSEE

COUNTY OF DAVIDSON

Personally appeared before me, .

§ 1Y e

e jor raid County and State, ... 1‘10\78.1' .............. allA L e e s

R : Robert M. Fuqua. 5 . L. Fuqua. . B

- the within named bavgainer.Q ., with whom I am personally acquainted, and who acknowledged f\ﬁ({h‘?.‘.’“they U

. . ) B ‘-
N ercented the within instrioment for the purposes thercin eontained. \;\\\‘ \\1?,“":‘/, A
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Witnieas my bhand and officigd seal at....... T, . NaSh\ﬁllle,, S %‘,“‘_v'. F';L,C T wl"njwrc
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FELIX Z. WILSON, Il

REGISTER OF DAVIDSCN COUNTY
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