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FOR AND IN CONSIDERATION of the sum of. Qne. Million Six Hundred Fifty Thousand Y,
ii‘
DO LTS (5L 1850 1000 s 00 e BABAX

r‘rx

..................................................................... et et e AU 0K, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder One Million One Hundred Five

Thousand Five Hundred Dollars ($1,105,500.00)

Creason Clayton Construction Company, Inc., and Four-0-One Financial

Corp' ( b OthTennesseecorporatlons),ajolntventure ............................. haV.€. executed

a promissory note evidencing such indebtedness, being payable in five (5)
semi-annual installments of Two Hundred Twenty-One Thousand One Hundred

Dollars ($221,100.00) cach, with interest payable on the then unpaid balance

at the rate of ten per cent (10%) per annum, the respective payments of

principal and interest installments being due on January 4, 1982, July 1, 198>

January, 3 1983, July 1, 1983 and January 2, 1984,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is exrpressly retained on the land herein conveyed we, Parkes Armistead and wife

Katherlne M. Armlstead

have this day bargatued and gold, and do hereby transfer and convey unto the said Creason Clayton

Construction Company, Inc., and Four-0O-One Financial Corp. a

joint venture, its and thelr

R USRS (successors), Reirm and assigns,

certain real estate in Davidson Cownty, Tennessee, as follows:

Land in the lst Civil District of Davidson County, Tennessee, being

a part of the Residence Tract and part of Tract 6 of Billington's
Subdivision of part of lot No. 2 of the Compton Land as of record

in Book 547, page 116, Register's Office for Davidson County, Tennessee,

and being part of Lot 3 on the Plat of Billington's Subdivision of

the west part of lot 2 of the Henry Compton Land as of record in Book

547, page 47 ,Register's Office for Davidson County, Tennessee and being

more particularly described according to a survey by Barge, Waggoner, 7
Sumner & Cannon, dated February 19, 1981, as follows:

Beginning at a concrete monument in the northerly margin of Abbott

Martin Road,said monument being 25 feet from the center line of Abbott
Martin Road and being 885 feet more or less east of the intersection

of Estes Rcad and Abbott Martin Road, and being the southeast corner

of the resubdivision of Armistead and Martin Lots as of record in Plat

Book 5190, page 71, R.0.D.C. Tennessee; thence north 1° 17' east 578.0

feet to an iron pin; thence north 87° 46' west 485.0 feet to an iron i
pin; thence north 1° 26' east 299.0 feet to an iron pin; thence south

87° 52" east 485.0 feet to an iron pin; thence north 00° 44' east 301.0
“feet to an iron pin; thence south 87° 56' east 7.0 feet to an iron pin;
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thence north 1° 39' east 294.8 feet to an iron pin; thence south 59°
32' east 197.1 feet to an iron pin; thence south 46° 27' east 257.8
feet to a manhole; thence south 58° 24' east 188.7 feet to a manhole;
thence south 24° 12' east 325.2 feet to a manhole; thence south 69°
57' east 169.6 feet to a manhole; thence south 55° 19' east l37.§ feet
to an iron pin; thence south 3° 19' west 688.7 feet to an iron pin; .
thence north 86° 41' west 248.1 feet to an iron pin; thence north 89

11' west 675.6 feet to the point of beginning, said tract containing
26.80 acres, more or less,

Being the remaining part of the same property conveyed to ?arkgs
Armistead and wife Katherine M. Armistead by deed from Louise M. Cherry
of record in Book 2392, page 285, and by deed from,Elingeth'Bufor@
Shepherd, a widow,of record in Book 1540, page 175, Register's Office
for Davidson County, Tennessee.

i 1 . i ] nessee
This\i?:ﬁﬁo@vtﬁ(( ))proverty.knownas ..;2800 _Ab_boj:’_;wMartln ROYE{C?,V NaSthlle' Ten ess

(HouaeNumberb v (.Streét.)‘ : HWP. Q. Address:

miCity O;I-Town)

TO HAVE AND TO HOLD said real estate, with_the ap urtenances, estate, title and intEqrest thget& belonging, to
the said. Creason Clayton Construction ompany,_lné., and Qur— f”ne

Financial Coxp.. a joint venture, its _and_their

....................................................................... {successors),
keXrd and assigns forever. We. . . covenant that We are . lawfully seized and possessed of 8aid real estate in fee

simple, have a good right to convey it, and that the same is unencumbered., except by the lien of taxes
for the year 1981, which taxes have been prorated and grantees have

assumed, by sewer easements of record in Book 3401, page 545,
Office of Davidson County, Tennessee, by such creek flowage easements as

may exist, and by such right-of-way easements as may exist with respect
to Abbeott Martin Road.

Register's

(successora), hesyx and assigns, against the lawful claims of all persons.

And now, for the purpoge of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebiedness and

installments thercof, as they mature, ag hereinafter pr.gividod, and for theétonsidm‘qfion of one dollar paid in cash, receépt
of which is acknowledged, the said Creason Clayton Cons ructhn'Company, Inc., an

hereinafter referred to as trustors, hereby transfer and convey unto . Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable

................ Q...00., or at least the marimum insurable vaiue, until

the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, ar policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
istrument or enforcement of the terms and provisions hereof; to kﬂ?]) the improvements on said property in good
repair and presevvation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereajter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and



crpenses of such apprarance or proceedinga, together with 1 reasonable attorney's fee, shall be allowed, and be puyable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and h
and the amounts so paid skall bemlg percent interest fron
indebtedness secured hereby.

vlder of said indebtedness mnay do any or all of these things
' the date of payment and shall be and become a part of the
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according to its terms, and pay taxes, keep up
and keep said premises inswred, and pay any and all vther suma when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect.

Now, if trustors shall pay the indebtedness aforegaid when due,
repairs,

But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustars fail to reimburse the trustec, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
aption of the laicfid owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
neas, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, ia hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspayer,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free fram the equity of redemption, homestead, dower
and all other excmptions of every kind, which are hereby expreasly waived: and the said trustee, or hiz snccesgor in
trust, 13 authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale
under this trust conveyance. The trusice may. at any time after defanlt in the payment of any of satd indebtedness,
enter and take possession of said property, and shall only account for the net rents actually recetved by him. It is
Jurther agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the procceds will be applied by the trustee as follows:

Ist. To the poument of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, ar for instituting or defending any litigation

which may arise on account of the exceution of this conveyance, or the enforcentent of said lien; also the erpenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all swms expended in the protection of
said property, as herein authorized.

Lthe The residue, if any, will be paid to trustors, their order, representatives or assigns.

Fn case of the death, absence, inability, or refusal to aet of said trustee at any time when action wnder the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing wnpaid note, or wupon his refusal or failure so to
do, then the holder in ovder of the nert maturing notes, is hereby anthorized and empowered to name and appoint a

successor fo cxccute this trust by an instrionent in writing to be recorded in the Register's Office for Davidson County,

Teuncessee, avd the title hervein conveyed to the abore named trustee shall be vested in said suceessor. NO bond and
ne filing of any account or settlement by the trustee shall be required.

The word “Trustors” when used herein shall apply to parties both singular and plural.

each
IN WITNESS WHEREOQF the parties to this tnstrument have signed their names, and/MA corporatc party has

., 12.81.

cawscd its name to be signed hereto by its duly authorized officers, on this tiw“_,_l_)s.tm_day of JRLy. .

’

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

Pergonally appeared before me, ... Joseph Nadel\’(artm ........

B PRSP , a Notary Public in and
for said County and State, Parkes Armistead. and wife Katherine M. Armistead..

cxecuted the within tnstrionent for the purposes therein contained.

Witness my hand and official seal al. NaSthlle ............ . Tenncssee,

NIADE

DAY At
g W&, Notary Public
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STATE OF......

COUNTY OF oo % ROK5764 s 933

Personally appeared before me,
for said County and State,

the wzthm named bargainor

, with whmn I am p(’mmmliy acquam(ed and who acknowledged that............ .
executed the within instrument for the purposes therein contained.

........................ Notary Public
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STATE OF TENNESSEE ] - = :'
COUNTY OF DAVIDSON § £ [l >
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prused
Before me, ,...,)c) /Q/Z//Zf é/ﬁ‘»‘-’@ )‘f ................................................. , @ Notary Public of the State and

County aforesaid, personally appeared (. PPN C/Q)//a ..............
with whom [ am personally acquainted, and who, upan oath, acknowledged b.l.mstlf to he. / /e s N L
A L of the. Creason Clayton Constr,uc.t.lon C,ompany_.,_.,,lnc_.,.;,,.,

the within named bargainor, a corporation, and that he as Su(‘h..e??ﬁl?ﬁ/(?/@/.bﬁl‘. .
being uuthorized so to do, cxecuted the foregouing instyrwment tor the purpose thervein contained, by signing the name of

the corporation by . hlmwlf as. /D/“ T/ t"/V'/—

W z{n: sstnpy hand and seal, at office in Nashville, Tenne
.Hm o e day of July

’Cf:ﬁ'_." T {Z LA /K....No?ary Public
-y Cat:nml'ss‘zcm CJ‘])IN'B (,é//){//)..(.,é ................. 9 5/5
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COUNTY OF DAVIDSON)

Before me, <Jg ‘%74/‘\ “u di r & Notary Public of the State and
County aforesaid, personally appearedASVf@p/gy D ey oAy , with whom
I am persconally acquainted, and who, upon ocat acknowledged himself to be
fq ‘%/d4/x%{ of the Four-0-One Financial Corp. the within named bar-
gainor, a corporation, and that he as such /f &5/”43A”# , being
authorized so to do, executed the foregoing instrument for the purpose
therein contained, by signing the name of the corporation by himself as
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Witness my hand and seal, at office in Nashville, Tennessee, this
/57#. day of July, 1981.
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TO
CREASON CLAYTON CONSTRUCTION
INCT &
FOUR-0O-ONE FINANCIAL CORP.,

COMTANY;

INSTALLMENT DEED

PARKES ARMISTEAD,
A JOINT VENTURE

Chicago Title Insurance Company
First American Center — Phone 233-1631
NASHVILLE, TENNESSE
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CO -CONVEYANCE

CC -CERTIFIED COPY
MO - MORTGAGE REL -RELEASE
WD - WARRANTY DEED UCC -~ UNIFORM COMMERCIAL CODE
TD -TRUST DEED
DATE

SYMBOL T

MISC - MISCELLANEOUS
COTX -STATE TAX CONVEY
MO TX - STATE TAX MORT
PRFEE - PROBATE FEE

VALUATI{ON I TAX AND FEES
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