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FOR AND IN CONSIDERATION OF the sum of _ OEVEN THOUSAND and No/100

($7,000.00) DOLLAERS

of which § _5_0_Q;_QQ__*_hau been paid in cash by the grantees hereinafter named, the receipt of whick is hereby scknowledged, and for

the remalnder the smid grantees  have executed their joint promissory note of even date herewith
payable to the order of the Grantors in 23 monthly installments of $100.00 each, in-

cluding interest at the rate of 10% per annum, with the final payment, if not sooner paid

being due and payable on the 29th day of June, 1983. Payments to begin one month from
date and be credited first to the payment of interest on the unpaid principal balance
as shall from time to time remain unpaid, balnce to principal.

and providing for payment of oltorney’s fees, and to securc the payment of said note or notes, principal and intereat, and attorney’s fees, s lien
js expressly retained on the Innd herein conveyed,

we, Russell D. Merriweather and wife, Ruby R. Merriweather,

horeinafter called the wran'or<, hnve this day bargained and sold, and do hereby transfer and convey unto

Raoscoe . Wade and wife, Odessa H. Wade,

herein ealled grantees. their heirs nnd assigns, certsin real estate in Davidson County. Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 5 on the Plan of Wills, Sharpe,

and Crutcher's Addition, as of record in Book 57, page 82, Register's Office for
said County.

Said Lot No. 5 fronts 50 feet on the easterly side of Lischey Avenue or North 4th
Street and runs back between parallel lines 165 feet to an alley.

Being the same property conveyed to Russell D. Merriweather and wife, Ruby R.
Merriweather, by deed from Buna V. Abel, unmarried, of record in Book 4433,
page 295, Register's Office for Davidson County, Tennessee.

unimproved (

This is improved (X)p property, known as _________ 9 _09_. LiS_C_h.ey__A.V.E”Ue,,.-ﬂ@_S_h\_/j .I ]ea T,e_nne,S_S_eed
(House Number) (Street) P. ). Address:

(City or Town) (Postal Zone)r

2630
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TO HAVE AND TO HEOLD the said real estate, with the appirienances, estate, title snd interest thereto belonging, to the sald grantess,

their heirs and amsigne forever. Ws covenant that we are lawfully seized s2d possessed of said real estate in fee simple, have & good right to econvey
it., and that the same fs unencumbered.

We further covenant and bind ourselves, cur heirs and representatives, to warrant and forever defend the title to the said real estate to said
Srantees, their heirs and assigns, aguinst the lawful claims of all persons.

AND NOW, for the purprae of better and more effectually securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien In the event of the non-payment of ssid notes, ss they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the raid grantees herein do hereby transfer and convey unto PEter Ne1 SS
Trustee, his successors and assignm, the resl estate hereinbefore described, with the wppurtenances, estate, title and interest thereto belonging, for
the purposes aforessid, only. We, the snid erantees do hereby agree to keep all baildings nyw on, or to be hereafter erected on said property,

insured in some reliable fire insurance company or compenies for at least the su:n of 3,6_1.5.0_0‘ OO until the notes herein secured sre
felly paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as hin Interest may appesr. We further agree to keep the improvements on said property in good repair and preservation, and to pay
sll taxes and assesaments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawfual owner and
holder of raid notes, or any of them, mey 4o any or all of these things, g~d charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the rame to bear interest from the date nf ruch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, ard pay taxer, keep up repnirs, and keep saaid premises insured, ns nioresaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of raid notes or part thereof, pramptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insvred as herein provided ; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all rums.
with interest, 80 expended by raid Trustee, or lawful owner and holder of said notes, within thitty days from date of auch payment, this trust
conveyance ehall remain in full force and effect, and at the option of the lawful owner and holder af sxid notes, or any of said notes then past
due and unpsid, all remaining unpaid pates shall become due and payable at once, without notice, and the said Trustee, or his succcssor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncssee, to sell aajd nroperty at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redsmption, homestead. dower nnd all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor In trust, is autharired and empowered to execute and deliver s deed to the purchaser. The creditor may bid st any
sale under this conveyance. We agree that the Trustee, mey at any time, after default in the pavment of any one of ssid notes, enter and take
possession of said property. and shall only account for the net rents s-tually veceived by him. We further agree that in the event the Trustee
{ails, before selling said property. ms herein provided, to enter and take possession thereof, the parchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of x deed for said property. In case of sale hevrunder, the proceeds will be applied by the Trustes
as follows:

1st. To. the payment of all costs, charges, and expenses of exccuting this converance and enforcing said lien as herein provided: also reasonahble
attarney’s fees for advise in the premises, or for instituting or defending any litigation which nmy arise on account of the execution of this
canveyance, or the enforcement of said lien; also the expenses of any such litigation.

2rnd. To the payvment of sli taxes which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes herein secured, and any and =il sums expended in the protection of said property, as herein authorized.
dth. The residue, if any, will be paid to the grantees herein, their hejre. representatives or assipns.

In case of the death, abwence, innbility or refusal to act of said Trustee =t any time whken action under the foregoing power and trusts
may be required, the lawful owner snd holder of aaid lien notea, or, if more thon one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor Lo execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and Lhe title herein conveyed to the said Trustee shall be vested in said successor.

al dwbencver used, tbe singular number shall include the plural, the plural the singular, and the use of mny gender shall be applicable to
genders. .

Said truatee shell execute this trust without being required to glve bond, and be shall not be required to file any sccount or settlement in
relation to his trusteeship.

1 TNESS WHEREOF, we, the said grantors and grantees, have he set our hands ¢ the thh day of June
- AA_CLL

ROSCOE T WADE

STATE OF TENNESSER
COUNTY OF DAVIDSON ¢

Personally appeared before me, ... ’,ﬂ.he._Uﬁde'_".S 1gned R PR PPR PO , @ Notary Publie in and
and. Roscoe L. Wade and wife, Odessa H. Wade,

the bargainor S, with whom I am personally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.

Witness my hand and official seal at Nashville

Tennessee, this 29th day of dJune , 19 81, , 7?,"\ :
B g .
[ Y Lo ",\\
ol "‘: ' ’._
3 Noth-rx‘_‘?u‘?li‘c;j
: ey D T -~
Commission expires 4/22/84 . . ' o -
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, a Notary Public of the State and

County aforesaid, personally appeared
with whom I am personally acquainted, and who, upon oath, acknowledged self to be
of the . L e . o

the within named bargainor, a corporation, and that he as such
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal, at office in

this day of , 19

....... R , Notary Public.

Commission expires . . . AU R,
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