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an installment deed note in the principal amount of $28,000,00 payable

to the order of Charlie W. Schmittou and wife, Mauvelene Schmittou.
Said note being payable in 120 equal monthly payments of $370.03 each,
with the first payment being due and payable August 1, 1981 and there-
after on the same day of each succeeding month, alike amount 1s due and
payable until the entire amount, both principal and interest have been
paid in full, Said note bears interest at the rate of 10% per annum and

interest is included in said payments.
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, inierest, and attorney fees, a lien is

have this day bargained and sold, and do herehy transfer and convey unto thesaid. ...... ... . . . ... .. . . . . ot
........................ Steve. Warren. and wife,. Reverly. Lyn Warren,. their ... ... . ..
........................................................................... the Grantees herein, XK ERM&X3ks), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 11lth Civil District of Davidson County, Tennessee, and

being the easterly part of the northerly part of Lot No. 15 and the
northerly part of Lot No. 16 on the Map of Montague Subdivision, as
of record in Book 421, page 129, Register's Office for said County,
and described together according to a survey made by M. H. Ragan,

Surveyor, December 27, 1955, as follows:

Beginning at a point on the dividing line between Lots 16 and 17,
which is north 34-3/4 deg. east 450 feet from the centerline of East
Palestine Boulevard; thence with the line between said lots, north

35 deg. 45' east 650 feet to the center of Gibson Creek; thence with
the centerline of said Creek as follows: ©North 69 deg. west 258 feet
south 61 deg. west 114 feet, north 56 deg. 30' west 128 feet, north
76 deg. 30' west 215 feet to a point; being a corner of Lot 15 and the
northeast corner of the property conveyed to Sam Garfinkle, Trustee

by deed from Nashville Trust Company of record in Book 876, page 126,
said Register's Office; thence with the line of Lot 15 along Gar-
finkle's line south 35 deg. 45' west 396 feet to a point, which point
is north 35 deg. 45' east 450 feet from the centerline of East
Palestine Boulevard; thence parallel to the centerline of said Boule-
vard, south 54 deg. 30' east 625 feet to the point of beginning,
containing 7.5 acres, more or less, together with an easement across

a 50-foot strip of ground running from the land in question to East
Palestine Boulevard and subject to an easement running across the land
in question granted to Thomas E. Schmittou, both being of record in
Book 2489, page 445, Register's Office for said County.

Being the same property conveyed to Charlie W, Schmittou and wife,
Mauvelene Schmittou by deed from C.R. Schmittou and wife, Naomi J.
Schmittou and Thomas E, Schmittou and wife, Mary Ruth Schmittou of
record in Book 2636, page 219, Register's Office for Davidson County,
Tennessee.,
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The above described property is conveyed subject to an easement for
sanitary sewers and/or storm drainage as of record in Book 5561,
page 120 'and an easement for ingress and egress of record in
Book 2489, page 445, Register's Office for Davidson County, Tennessee,

It is agreed by all parties heretd that the above described indebted-
ness cannot be assumed and if property is sold the balance of indebted-

ness shall become immediately due and payable,

It is further agreed between the parties that the buyer agrees to
furnish proof of payment of taxes on said property on or before
March 1 on the year following when said taxes are due.

The above described property is also conveyed subject to an easement
for sanitary sewer and/or storm drainage as of record in Book 3374,
page 336, Register's Office for Davideon County, Tennessee,

STATE OF TENNESSEE } Tr':""ﬁ ? e 1 -
DAVIDSON The actual congideration or value whichever Ez%. for this tranafer ia - 5 - =
Subsc 2fAd sworn to before me, thip the. ~* = day of N
M 19
Myﬂmmthexplru' 'jQ :/ 7 ol fg” ._@d

CAffix Seal) |
wisprosed( ) T, ¥
This is Guproved () PrOPErLY, MOWIES. . ..ceceveirareunassrssnnsensanemnteiae s es et st e teebu s eeers i sase s se e s e e eern s enancbonermenneee '.’.l;".- Fiieatesiithennnnn
(House Number) (Strect) P.O. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto befonging, to the said Grantees their (successors), heirs and assigns forever we covenant
that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the titfe to said real estate to said Grantees, their (successors), heirs and assigns, against the
lawful cfaims of ail persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering unnecessary court procesdings for the enforcement of said lien in the event of
the non-payment of said indebtedness and installaments thereof, as they mature, as hereinafter provided. anc-! !qr the considemib%ogeﬁ%zr aid in cash, receipt of which is acknowledged, the
said Grantees hereinafter referred to as trustors, hereby transfer and convey unto Dewey... Ped 1g0 ) ? “ahis successors and assigns, the real estate hereinbefore described, with the
appurtenances, estate, title and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured ia some relizble fire insurance company, or companies, for the sum of §............. , 0rat least
the maximum insurable value, until the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful
owner or bolder of said indebredness as bis interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when :
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, te pay, discharge, or remove,
and all liens which may be hereajter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof: to keep the improvements on satd property in good
repair and preservation, and in case the trustee or his s.reess rs ar the lawful owner and holder of sard indebtedness
ehall heveaftes he veauived to anvear a0 any enuvt o 10 o et A tend the tifLe #0 o rogso8tion of  said
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pruperty, or the lien of this mstrument, or appear in any court to prove the above indebtedness, all the costs and

expenses of such appearance or proceedings, together with o reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. .
BOOK5765 peit 630

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as cforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors “fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, thig trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee‘ to sell said property at the fromt door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby erpressly waived; and the said trustee, or his successor in
trust, 18 authorized and empowered to execute and delivex_a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment ¢f any of gaid indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter.and take
rogsegsion thereof, the purchaser shall be entitled to immediate pessession thereof upon the deliver—y'to him- by the
vrustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituling or defending any litigation

which may arise on account of the erecution of thig conveyance, or the enforcement of said lien; ulso the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebledness herein secured, and any and all sums expended in the protection of
said property, us herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to mame and appoint a
succes=or to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” whein used herein shall apply to parties both singular and plural

IN WITNESS WHEREOQF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the. ™
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