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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED o No. W 4
FROM

For draftsman’s use
WITLIIAM C. GIFFORD and WJ_fe,

- This instrument prepared by:
SUE GIFFORD
.................................................................... HUNTER SHORT, Attorney
TO 1400 American Trust Building
JAMES AVERITTE and wife, Nashville, Tennessee 37201

ELIZABETH AVERITI‘E

ADDRESS NEW OWNZER (S) AS FOLLOWS: SEND TAX BILLS TO:
James Averitte et ux Same
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FOR AND IN CONSIDERATION OF the sam _of _ Ten Thousand and NO/]_OO"'""

--($10,000.00)

DOLLARS
of which § Mﬂ_ has heen paid in cesh by the crantsen hereinafter named, the rceeipt of whick is hereby acknowledged, and for

the remainder the said gronte

have exzecuted their note of even date payable to Grantor in
the sum of $8,500.00, payable in 120 equal monthly instaliments of $135.85 per
month, including interest at 14-3/4% per annum; said monthly installments

. . )
beginning on the A day of i , 1981;
1/
and providing for payment of at*erney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, & lim
is exprewiy retained an the Iaind herein conveyerd,

W3 luam C. Gifford and w1Fe Sue Glfford

T herelnafter ~nlled the gran‘or: heve thic dny baresine? a:d <" and 3 hereby trunsfer a-d convey unto

James Averitte and wife, Elizabeth Averitte,

hetein ealed grantees thrir bhoirs nnd a.dpns, certain repl estste in DPavidason County, Tennrasee, as follnws:

" Land in the 1l4th Civil District of Davidson County, Tennessee, being Tract No. 8

of the Edward W. Thompson property described according to a survey by Southeastern

Engineering Campany under date of October 15, 1967, as revised April 18, 1968,
as follows:

Beginning at a point in the northerly margin of Ridge Hill Drive, said point being
697.66 feet west of the southwest corner of the M. E. Spruill property of reccora
in Book 3761, page 337, R.0.D.C.; thence North 22° 36' East a distance of 484.66.
feet to a point in the south margin of the Martin property; thence with said Martin
south line Nortn 69° 10' West a distance of 450.0 feet to a point; thence South

13° 05' West a distance of 375.41 feet to the northern margin of Ridge Hill Drive;
thence southeasterly with the north margin of Ridge Hill Drive 392.52 feet to the
point of beginning and containing 4.43 acres +.

Being the same property conveyed to William C. Gifford and wife, Sue Gifford, by

deed from Billy J. Stewart and wife, Joyce Stewart, of record in Book 5656, page
780, Register's Office for said County.

INCLUDED in this conveyance is a 1971 12' X 60' Hillcrest Mobile Home which is now

a part of the real property. It is understood that said mobile hare is taken as is,
andrxvlg (warrantleS are made by Grantors.
This l‘:n::z;;ved { ) property, known as

-_-iilou;é Number) o o tStreety » ' o 'P, 0. Address: (City or Town) ' l}”oslalrlone)‘
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TO HAVE AND TO LOLD the said re: estate, with the appurisnances, estate, title and interest thereto belonging, to the said grantess,
ibeir heirs and assigns forever. .Wo covenant that we sre lawfully seised o9d possessed of said real estate in fes simple, bave s good right Lo eomvey
{t, and that the same s unencumbered.

We further covenant and bind ourselves, our heirs snd representatives, to warrant and forever defend the title to the sald real ostate to sald
grantees, their beirs and nesigrs, sgainst the lawful claims of all persons.

AND NOW, for the purpose of better snd more «fectuslly securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they matare, as hereinafter provi‘ed, and for the

consideration of one dollar, to us In hand paid, we, the ssid grantees herein do hereby transfer and convey unto Hunter Short
Trustes, his successors and assigns, the resl estate hereinbefore described, with the appurtensnces, estate. title and interest therrto belonging, for
the purposes aforesaid, only. We, the said grantees do bereby agree to keep all buildings now on, or_ te be hereafter erccled ~n sald property,

fnsured in some relisble fire insurance compsny or compsnies for at least the sum of 8th‘nm the notes herein secured sre
fully paid, and to have the loss, if sny, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
aaid notes, as his interest may appear. We further sgree to keep the improvements on said property in good repair and preservation. and to pay
all taxes and sssessments thereon, and to pay them when due; and in esse we fail to do either. then the said Trustee, or the lawfel ewner and
holder of said notes, or any of them, mey do any or all of these things, a=d charge and treat the sum or sums so expended a8 part of the indebted.
neas secured therein. the same to beor interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repanirs, and keep aaid preniisea insured, as aloresaid, then this trust conveyance shsll be of
no further force or effect. But if we fail to pay any one of smid notes or part thereof. promptly at maturity or if. failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we f::l to reimburse the Trustee or lswful owner and holder of said notes for all sums,
with interest, soc expended by said Trustee, or lawful owner and holder of said notes. within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect, nnd at the option of the lawful owner and holder of ssid notes, or any of said notes then past
due and unpaid, ril remaining unpaid notes shall berome due and payable at once, without notice, and the said Trustee, or his successor in truat,
is hereby muthorized snd empowered, upon giving twenty days' notice by three publications in sny newspaper, daily or weekly, published ia
Davidcon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
sutery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expreasly waived; and the
said Trustee. or his successor in trust, i3 nuthorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at any
gale under this conveyance. We agree that the Trustee, may at any time, afler default in the payment of any one of zaid notes. enter and take
possession of sald property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
{ails, before selling sald properly, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In ease of sale hereunder, the proceeds will be applied by the Trustas
as follows:

1at. To the payment of all costs, charges, and expenses of executing this convevance and enforcing said lien as herein provided; also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation,

2nd. To the payment of all taxca which may be unpaid on said premises.

3rd. To the payment of all unpaid notes hervin secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, abteence, inability or refusal to act of esid Trustee &t any time when action under the foregoing power and irusts
may he required, the lawful owner and holder of said lien notea, or, if moure than one, then of the first-maturing unpeid note, i8 hereby authorized
and empowered to name and appoint n successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and tbe title herein conveyed to the maid Trustee shall be vested in said successor.

al dwbenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shsll be applicable to
genders.

Said trusiee sball execute thig st witbout being required to give bond, and he shall not be required to file any account or settlement in

relation to his 4
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STATE OF TENNESSEE ‘
COUNTY OF DAVIDSON
Personally appeared before me, ... themders:.gned AT R , @ Notary Public in and

for said County and State, the within named... Wllljfam C’Glfford’ Sue Gifford, JaJTES Averitte

July, -

Lo v

the bargainorS , with whom I am personally acquainted, and who acknowledged that they . executed the
within instrument for the purposes therein contained.
Witness my hand and official seal at NaSthllev ................................ .
Tennessee, this 2nd day of July , 19 81. 3‘{&0 )
LT
, Notard Pablic. - % -
L . > =T A G ‘}g‘.',:‘
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STATE OF TENNESSEE % NS
COUNTY OF DAVIDEON ’

Before me,
County aforesaid, personally appeared
with whom 1 am personally acquainted, and who, upon oath, acknowledged ... ... self to be. . ... .
........ of the

the within named bargainor, a corporation, and that  he as such
bein; aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by self as T

Witness my hand and seal, at office in

this . . day of

Commission expires . e
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CO -CONVEYANCE

MO - MORTGAGE
WD - WARRANTY DEED
TD -TRUST DEED
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