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I
FOR AND IN CONSIDERATION 0F e «um of T welve Thousand Dollars (312,000.00) o
poLLaRs
of which § 2 QO0.00 has been paid in cash bv the grantees hereinafter named. the receipt of which ix hereby acknowledged. and fo

the remainder zhc <nid grantees [ﬁ_
™
o
x~

have exacuted two Installment Deed Notes of even date herewith for the amount of
Four Thousand, Eight Hundred Dollars ($4,800.00) each, both to total Nine
Thousand, Six Hundred Dollars (§9,600.00). Said notes are incorporated herein by
reference. Said notes provide for monthly payments of principal and interest
commencing Sept. 1, 1981. Said notes have a maturity date of July 1, 1988, at
which time the unpaid balance of the notes shall be due and payable. The notes
provide for interest at the rate of Eleven Percent (11%) per annum until June 30,
1986. Effective July 1, 1986 the interest rate is Twelve and One-Half Percent

(12%2%) per annum.
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and providing for parment of attorney's fees, and to secinve the pavment of said note or notes, principal and inteagd®? nnﬂlnrn»‘y.,sl fees. a lion
is expressly ratained on the Innd heremn conveved mo s A
. . - . Xw -
Mary Lindsay Polk, a widow and Lindsay Polk Stone, single FH e
@ -

4 AnA @ herebe fransfar and conves nnta James E. Owens and

hereinaftes called the yisntors have this dav bareained and - o0d
James A. Ragghianti

hervin called grantees. their heirs and ascigne cortpin vea! sctate in David.on County. Tennesase, as follows;

Being Lot No. 4 and the easterly half of Lot No. 5 of Block !l on the plan of
Charlotte Park Company's second addition to Nashville, as of record in Book 57,
Pages 160, and 161, Register's Office of Davidson County, Tennessee. Said Lot No.
4 and part of Lot No. 5 front together 75 feet on the southerly side of Park
Avenue, formerly First Avenue, and run back between parallel lines 150 feet to an

alley. .

This is the improved property known as 3319 and 3319% Park Avenue, Nashville,
Tennessee.

- Being the same property conveyed to Mary Lindsay Polk and Lindsay Polk Stone
of record in Book 5011, Page 91, Register's Office for Davidson County, Tennessee.

This 1 ampseaed 3319 and 3319% Park Street, Nashville, Tennessee

unitmproved 7 property knewT
«Honse Numbes . St O Address ity ot Town . CFostai Zone

TO HAVE AND TO) HOLIY the <mid real esta’e, with che Abpustenances, estate. Utle and anterest thereto belonging. to the said piantee.
*heir heirs Aand Assipns forever We convepant that we are Jawfully serzed and possessed of said real estate in fee cimple. have A good right 1o ennyes
11, and that the same 15 aneneambered

We further covenant and tird cirsefves v heies and represens covarrant and forever defend the sile to the <mird real estate ro wani
grantees, therr hewrs and ascien | acam o the e il claime o f ali persen

AND NOW. for the purpe o of hetter and more efectunliv wes griee *he payment of caid hien notes, and rendening unnecescary conree
ceedings for the enforcement of <ard bien n the event of the ne n-pavment of canl actes, as thev mAature, as herminafter provided  and  f.o

1

conaderation of one dollar, o as n hand pard, we, the <and grantess heroan do heyeby transfer and convey unto
Trustee, his wurcessors ard acoene, the real e-tate herembefors oo cribed. with the appurtenances e<ta'e. Otie and intereet thereto helonging. o
the purposes aforecaid. cniv. Weo the caud grantess do herchy agrer oo keep alh buaildings mow on. o1 te e herenfter erected on <md nroperss

¢ fair market value of improvements

the «tm rein <ecured aTe
et wayd Trustee for the henetir of the lawful owner and helder -

mstred in come refiable Bire aneurares company or compang,
fully paid. and 1o have the Loss, if Any, made pavabie on the

smid mites, A his nterest may ouprear We Toether mgrec to k renents an o sad o prepertye an gt teprar and preservatien. and oo A
all taxes and mssessment. thoereon and 1o pay them ahen due wnd inoeaee we fanl fo die cither, then the sawd Trustee, or the (awful owner and
holder of waid motes o any of “hem mav Jeoany o Al of thew thines ard chatee and trent the wimoer wime wo espended ae prrt of (he godehte .
ness wecured therein, the same o brear anterest flom the date of cueh pavment Now, of weo the said wrantees, <hall pay the notes aforeaard when
dus. gecarding 1o their terms. and pav taves, kevp up repaire. and keep sand sremises insured. ac aferesand, then thic trist ronvevanes shali he -
no further foree or offact RBor 1f we fai' t pavy ARy obe of sad Aotes o1 part thereof, tromptly At maturity or if. failing to pa‘y taxes, keen up

repairs or keep said premises nsured as herern provided . we fmil to reimturse the Trustee or lawful owner and holder f eaid notes for ali sume.
with interest, wn expended by sad Trostes, or dlawful cwner and helder of wand nates, within therew dave from dats f sueh payment. thie trust
conveyance <hall remain an full force and effert, and at the option of the lawful cwner and hedder of said nntes, or any of said nntes then past
dur and unpaid. all remaining unpaid notes shall beenme dne and pavahle ar onee. withont notice. and the said Trocter. or his sueceasor gn friuer
i= hereby authorized and empowered. sipon giving twenty dave’ notics by three publications in anv newspaper. daily or  weekly, publiched n
Davidsen Connty, Tenneseee, 1o vl <nid properiy at the front daor ol the Court House 10 said eounty e the higheat bidder for eash. at pubiie
eutery, free from the eqnty of sademption, homestead, dower and all other exemptions of every kind. which are hereby expressiy waived  and :he
said Trustee, or hix suceesacr n trust, s muthorized and rmpowered to execate and deliver a deed to the purchaser. The creditor may bid ar any
sale under thix ronvevance We apree that the Trustee mnay at Any time. after default in the pavment of any one of =aid notee, enter and take
passeasion of smid property, and ~batl oniy account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling smid propertv. ar herein provided. 1o enter and take possesston thereol. the purchacer shall he entitled to immediate poseession
|h¢';ﬂ")l{ upan the drlivery 1o h:m by the Trustec of a deed for <mid property  [n case of sale hereunder the procesds will be Aoplied hy the Trustee
ax follnws -
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ist. To the parment of all casts, ch and of « ing this conveysnee snd sniorcing sald liem as berein provided; also reesonsble
stioreey’s feas for sdvise In the {’ or for ivstituting or deferding any litigetion which may arise on account of the exeeution of this
sonveysnos, or the enforseownt of said llen: siso the expenses of any such litigation.

3nd. To the payment of sll taxes which may be unpsid on said premises.

3rd. To the peyment of all unpsid notes berein secured. and any snd all sums expended in the protection of said property, as berein suthorised.

éth. ‘The residue, if any, will be paid to the grantees berein, their heirs, representa(C)es or assigns.

In ense -of the death. absencs, imability or refusal to act of ssid Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owmer .nd holder of ssid lien notes, or, if more than one, then of the first-msturing unpaid note, is hereby suthorized
and empowered to name and i to te this trust by an instrument in writing to be recorded in the Register's Office for
Davideon County, Tennessse, and the uu. barvein conveyed to the said Tru-ue shall be vested in sald syccessor.

al Whenever used, the singulasr number, shall include the plursl, the plurll the singular, and the use of any gender shall be applieable to
gendery.

8aid trustee sbhall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his trustesship. .

IN WITNESS WHEREOF, we, thf said grantors and grantees, have hereunto sat our hands this the ; — day ol
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The actual considerstion or wvalue, whichever ia greater, for this transfer is § lanly ':: 2 [59)
oo 2 BT
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Subscribed and sworn to before me, this the 0? dAay of. K&?&-A‘a’ 19 / L% ';. . e
[-22-8f M} ;l/-aﬁrllﬁf ' -

My commission expires _ : J
(Affix Sesl) Notary Public ” AL
T
e .
STATE OF. _ [en . l e .
1 o t Y 3 .
. Sy ahe gy, ,
COUNTY OF. - D 2ucdeow { R T
S "
;\ :‘E{,.- . (2 ;;;Sa&
Personally appesr fore me . & Notary Publiryin pni 'ﬁ;f‘d CGounty 18 he
- 2 W - T p
within named e B Ej me - a47w ;g - L’# A Q’; I
W S ~ <
the bargainor. . with whom [ am personally scqusinted, and who scknowledged that A exedy the 2’!b' instrygierst {gr the

purposes therein contained. M ﬂﬂ - - < :
i - MM this FT day ot el ‘}'319‘\*&_/__

Witness my hand snd official seal at

Commission Expires 1- 13‘-{"[- M X’-,

g2 % . . Notary Public.

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

Personally appeared before me, John W. Nelley, Jr., a Notary Public for said
County and State, the within named Mary Lindsay Polk and Lindsay Polk Stone, the
bargainors, with whom I am personally acquainted, and who acknowledged that they
executed the within instrument for the purposes therein contained. e

Witness my hand and official seal at Nashville \'\' , this 44.
2nd __ day of - July , 1981 . v

>
C Jea m@@& :
Notary Public "« by
“ . N
My Commission Expires 3/25/81 . Thignt

This instrument was prepared by:

JOHN W. NELLEY, JR, PC.
26th FLOOR, FIRST AMERICAN CENTER

Prepared Byt ~

Name NASH*‘[LSEL TN 37238
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OFFICIAL RECEIPT
FELIX Z. WILSON, I

REGISTER OF DAVIDEON COUNTY
NASHVILLE, TENNESSEE
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