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FOR AND IN CONSIDERATION OF e sim of T wenty-Seven Thousand, Five Hundred Dollars (527,500.00) w

. DOLLARS

of which § 5,500.00 has heen naid in cash bv the grantees hereinafter named. the receipt of which is hereby acknowledged, and for
the remainder the said wrantees (j‘,
m
i)
X

have executed an Installment Deed Note of even date herewith for the amount of
Twenty-Two Thousand Dollars (522,000.00). Said note is incorporated herein by
reference. Said note provides for monthly payments of principal and interest
commencing Sebt. 1, 1981. Said note has a maturity date of July 1, 1988, at
- which time the unpaid balanck of the note shall be due and payable. The note
provides for interest at the rate of Eleven Percent (11%) per annum until June 30,

1986. -Effective July 1, 1986 the interest rate is Twelve and One-Half Percent
(12%:%) per annum.
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and providing £ pavment of attornev’s fees. and to <ecuse the pavment of said note or notes, principal and intevest. rnd attorney’s fees, n lien
i« expresslv rerained on the laed herein conveend

Mary Lindsay Polk, a widow and Lindsay Polk Stone, single

'

hereinafter called the geantoi have this dav bargained and - 03 nnd do herebye Transfer and conver nntn James E. Owens and
James A. Ragghianti

hervin cailed granters. their heirs and acs<irns, eevtain real estate in David on Coaunty, Tennesace. as follows

Being Lot No. 19 of Lockland, the Chadwell Home Place, as of record in Book 57,
Page 135 Register's Office for Davidson County, Tennessee. Said Lot No. 19

fronts 50 feet on the westerly side of 17th, formerly Jones Street and runs back
between parallel lines 150 feet to an alley.

Being the same property conveyed to William G. Polk in Deed Book 1166, Page 173.

This property is the improved property known as 106 South 17th Street, Nashville,
Tennessee.

Being the same property conveyed to Mary Lindsay Polk and Lindsay Polk Stone
of record in Book 5011, Page 95, Register's Office for Davidson County, Tennessee.

This 15 amproved X o

el X e b 106 South 17th Steet, Nashville, Tennessee,

yHoense Number St 0 Addrecs ) Sty or Town Fostal Zone

TO HAVE AND TO HOLI the said real estate, with “he appo.crenaness, estate, Utie and 1ntere~t thereto belonging., 1o the 2aid graniees
their heirs and assigns farever We convenant that we are law i iv wozed and possessed «f caid real estate in fer simple. have 8 good right te conives
11, and that the same is unrneamibered

We further covenant and band cuarcelves

enr herrs and renpecencacne
grantees, therr hejrs and a-vien-

aeain .t the tawfal claims o
AND NOW, fig the purpe.e
cordings for 1he enforcement of

»ovarrant and forever defend the title 1o the cand real extare o «anrd
I .

1y . *
cfobetter and moere effectaaiin secartre the pavment of <aid hen notes, and renden i URNECENSATY CONPT o
aid hen i the svent of the rooncpavment of o aui netes, ac they mature. as beromafter provided. and foo
consideration of one dollar o

<~ an hard paid. we. the ard grantess heevin diee Rereby transfer and convey unto -“
Trustee. his <accesa ™ ard A --awn.  the real eotate hereinbefiac deerrteag wth the appurtenances eo<tate. titie and interest thereto betonving, oo
the purposes aforesaad, only. W the  ant grantees de hereby agree @0 keep all buildimegs now on o I,‘( (B8 hmimﬁpr c:frrwd on sl proverty
e i e relibie rre e e o comanue £ w waes he wm or s LGOI MATKet value of tmprovements
fully paid. and 1o have the lese tf anv. made pavable on the ew ar pesi tn waid Trustee for the benetir of the Iawfnl owner and holder ¢
~mid notes, m. hie mnteres' may atoear W farther avrec to 1 the or property an wessd repan and preservation, and te pasy
all taxes and assecsmonts thereon. and Lo pav ‘m ahen due and n ocaa ther. then the <aid Trustee, ar the lawful
halder of said notes. =1 any of shem,

mav cooaqll of thewe thynes, A

cwner and
o bear anterest from the dats of wiieh pavmen:?

expended as part of the indebred.
nesa weenred therein the tame 1

the wum or sums o

the <aid wrantee<. <hall pay the notes afureand wher
due, acenrding 1o their terms, and pay tases, keep cp ropsors, and keep sand premises ansured. as aforesatd, then this trust conveyance <hall be
noe further foree ar efTect But 3f we il to

“f
pAY ANy one of sard antes ot pRrs theren!, pramptly g2t maturnity or if, failing ta pay taxes. keep up
repairs or keep sasd premises tnsured as herein provided . we fail ta reimburae the Trustee or lawfut owner and holder of sad notes for all sum-
with interest, <o expended by <nud Trustee, or lawful -swner and hebider of sarn! notes, within thirty daye

from date of such payment., this trust
canveyanre shall remuin in ful’ foree and effect, and at the option of the Iawful owner and holder of said notes, or any of said notes then pasr
due and unpaid, all remaining unpaid notes shall become due and payabie at
i hereby suthorized and empowered. upen giving twenty dav.’
Davidsnn Cointy, Tennescer, to cel. <aid property at the frone d
outery, free from the equity of tedemption, homesiead, dower an

onee. wiathont netice, and the <aid Trustee, or s sucemsor in trust,
three publicatisne 1n any newspaper. datly or weekly, publiched 10
of the Conrt House m <aid county too the highest bidder for cash, st pubiie
nll other exemptione of svery kimd. which are hereby expressty waived and the
sard Trustee, or his suecessor an t1ust, a: autharized and empowered 1o execnte and deliver a deed to the purchaser. The creditar may bid at ans
sale under this convevance We agrer that the Truster. may at anv time. after default in the pavment of any nne of =xaid notes, enter and take
poasssninn of =aid property. and <hail only sarcount for the net rents actually received by him. We further agree that in the event the Trustee
fails, befare selling said property. ac herein provided, to enter and take possesnion thereof, the purchaser shall he entitled to immediste possesann
fh'l;'t')]f upon the delivery to him by the Truster «f a deed for <mid property In case of sale hereunder. the proceeds will he applied by the Truster
as follows -

ee by
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1st. To the paymest of sll ocosts, ehary of tng this conveyance and enforeing sald lon as hnlu provided ; also reasonable
sttorsey’s fees for sdvise in the premises, or lor inatituting or defending any litigation which may arise on of the i of this
” , or the enfor of said lien; also the expenses of sny such litigation.

Snd To the payment of oll taxes which msy be unpaid on aaid premises.
Ird. To the paymant of all unpsid notes herein secured. snd any and sll sums expended in the protection of said property, as herein suthorised.
4th. The residue, if eny. will be paid to the grantess herein, their heirs, representa(C)es or assigns.

In eane of the death, sbeence, inability or refusal to sct of said Trustee at any time when action under the foragoing power and trusts
may be required, the lawful o-mr lnd holder of ssid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and smpowered 0 name and a to te this trust by sn instrument in writing to be recorded in the Ragister's Office for
Davideon County, Tennessee, and the title berein conveyed to the said 'rru-ue shall be vasted in said suecessor.

Whenever used, the singulsr number shall include the plural, the plural the singuisr, and the use of any mender shall be applicable to

all

8aid trustee shall execute this trust without being required to give bond, and he shall not be required to file any aceount or settlement in
relation to his trusteship.

IN WITNESS WHEREOF, we, the said grantors and grantees, bave hereunto sat our hands this the ’?0:___ day of 9 ,«;l?_
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Subseribed snd sworn to before me, this the day of. & 18 Pt . N
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My commission expires l 22 4 E>7 ) il 3y St
(Afix Sesl) Notsry Public A TS
STATE OF Tennessee l (‘ Jl’?
. % . ‘ly®
COUNTY OF, Davidson f O 4y
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Parsonslly appesared before me John W. Neue}l’ Jr. a Notary Public in and far n;d' Cou:)'ly ang State, the; B '
. . . ! - . -
within 4 Mary Lindsay Polk and Lindsay Polk Stone rE N = :
. -
the barxlinors , with whom [ em personally acquainted, and who scknowledged that thev executed Lhe.;:')thln mtruznenl for th.'n _:‘

purposes therein contained.

Witneas my hand and officisl ses! at Nashville this ._an_ day of. —lly K Q&i

LIFDA
Commission Expires. 8/25/81 <\ juﬁ‘ (‘“ /\’-'}.«0—()& N‘oury Public.

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )

Personally appeared before me, Frank J. Hostettler, Jr., a Notary Public in
and for said County and State, the within named James E. Owens and James A.
Ragghianti the bargainors, with whom [ am personally acquainted,. and:-who
acknowledged that they executed the within instrument for the purposes theréhy .

. e
contained. foy C>_ 3 w i E
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Witness [y hand and official seal at
u.é'j,_ , 19 &¢ . ‘ .
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day of )
(74

l,‘“

.

My Commission Expires /- 22-8

This instrument wag prepared by: Prepared BY‘
JOHN W. NELLEY, JR, P.
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