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FROM For draftsman’s use
Mildred C. Massie, a widow
dhis Instroment rrotarsd tyr -
- ~3
................. S ——— SCHULMAN, PRIDE & LE ROY =
TO . O, BOX 2707, <
Ray K. Binnion et ux | EIASHYILLE, TENN. 87219 &
‘ o
1
ADDRESS NEW OWNER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS o
Ray K. Binnion et ux Same Map 82- P
(NAME) - (NAME) ;)
¥13  Svercizen Jadll 3319
(STREET ADDRESS OR KOUTE NUMBER) ) {STREET ADDRESS)
o TN 3T
(ciry) (sTATE) (p, 0. T1P} {crry) (sTaTE) P
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON
. g cr; Ei THE ACTUAL CONSIDERATION OR VALUE, WHICH-
x :‘: o EVER IS GREATER, FOR THIS TRANSFER IS
- w 0y / *
— g .y it N $ 11,500.00 /v)aul‘(~gszv'—"v4/\
PO ng T Alfiagt N T
w w . ég SUBSCRIBED AND SWORN TO BEFORE ME. THIS.THE |
Y. ] SN o
N s 55 __15th pay op JUly g S8l
- - P~ ha ' T v
& T 5 : N 4 D
; [} -t 1 o . o i
\ = I MY COMMISSION EXPIRES:__ /. /5% VARSI K
tﬂ} (AFFIX SEAL) ANV TS
P "oraeen [ ) .
. TN
FOR AND IN CONSIDERATION OF the sum of ELEVEN THOUSAND FIVE HUNDRED AND NO/‘]. 00 ’
($11,500,00) =====~=====—=—= =S =—————————C_——C——————-——---—————= DOLLARS

of which § Mhll been paid in cash by the grautees hereinafter named, the recelpt of which is hereby acknowledged, and for

the remainder the said grantees have executed their promissory note of even date here-
with payable to the order of Mildred C. Massie in the principal amount

of Five Thousand Seven Hundred Fifty and No/100 ($5,750.00) Dollars,
payable in sixty monthly installments as follows: On the 15th day of
August, 1981, the sum of One Hundred Sixteen and 60/100 ($116.60) Dollars,

and thereafter the sum of One Hundred Sixteen and 60/100 ($116.60) Dollars
on the 15th day of each succeegding month, the last installment for the_sum
of One Hundred Sixteen and 607100 (gllG.GO)Dollars, being due on the TStﬁ
day of July, 1986. The installments bear interest at the rate of eight
(8%) per cent per annum, and said installments shall be credited first

to interest and then to unpaid principal,

and providing for payment of Bttorney's fees, and to secure the payment of said note or notes, principal and intcrest, and attorney’s fees, a e
s expresaly retained on the land herein conveyed,

I, MILDRED C. MASSIE. a widow,

hereinafter called the grantors, have thiz day bargained and sold, and do hereby transfer and convey unto

RAY K. BINNION and
wife, MARY M. BINNION, .

horein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, an follows:

Being Lot No. 32 on the Plan of Crutcher Brothers Subdivision,

as of record in Book 161, page 158, Register's Office for Davidson
County, Tennessee. :

Said Lot No. 32 fronts 50 feet on the easterly side of Pennock
Avenue and runs back 152.56 feet on the northerly line and 152

feet on the southerly line to a dead line in the rear at an alley,
measuring 50 feet thereon.

Being the same property conveyed to Okey Byron Massie and wife,
Mildred C. Massie, by deed from Cecil I. Gourley and wife, Ruth
M. Gourley, of record in Book 5520, page 691, Register's Office

for Davidson County, Tennessee, the said Okey B. Massie having
since died.

unimproved ( )
This is improved ( X property, known as

_______________________ 1111 _Pennock _Avenue, Nashville, Tennessee.
(House Number) (Street) P. 0. Address;

(City or Town) {Postal Zo_ne)-
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TO to the said grantem,
their beirs snd ansigns forever. We vovensnt that we are lawfully seised snd possessed of sald real estate in fes simple, have a good right to ecavey

it and that the sama Is unencu

We forther covenant and bind ourselves, our heirs sand rep tatives, to t and 1 defend the title to the sald real estate to sald
grantees, thelr heirs and assigns, sgainst the lawful elalme of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of ssid Hen notes, and rendering unnecessary ecourt pro-
ceedings for the enforcement of said lien in the event of ‘the non-payment of said notes, as they tu! as hereinafter provided, and for the

eonsideration of one dollar, to us in hand d, we, the 3sld grantees herein do hereby transfer and convey untio JOhn A, Gunton L
Trustee, his succeasors and assigns, the estate bereinbefore described, with the appurtenances, estate, title and interest thereto belonying, foe
the purposes aforesaid, only. We, the sald grantees do bereby agree to keep all buildings now om, or to be bereafter erected on said property,

fnsured in some reliable fire Insurance company or companfes for at Jeast the wum of $ 5 ; 750.00 _untl the notes berein secured sre
fully paid, and to have the loas, if any, made payable on the policy or policles to said Trustea for the benefit of the lawful owner and holder of
sald notes, ms his Interest may appear. We further agree to keep the improvements on said property in good repair and preservation, snd to pay
all taxes and assesaments thereon, and to pay them when due: and in ¢ase we fail to do either, then the said Trustee, or the lawfal owner and
holder of said notes, or any of them, may do any or all of these things, and charge and trest the sum or sums so_expended ms part of the indebted-
nens secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail t0 pay any one of said notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided; we f1.il to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and bolder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain Iin full force and effect, and at the option of the lawful owner and holder of naid notes, or sny of said notes then past
due and unpaid, sll remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
hereby authorized and empowered, upon giving twenty days® notice by three publictions in any newspaper, daily or weekly. published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homesterd, dower and all other exémptions of every kind, which are hereby expressly waived: snd the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveysnce. We agree that the Trustee, may at any time, after default in the payment of any one of suid notes, enter and take
possession of said property, snd shall only account for the net rents actually received by him. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to i te p !
thereo? upon the delivary to bim by the Trustee of a deed for said property. In ease of rale hereunder, the proceeds will be applied by the Trustes

as follows:

1st. ’I'o' the payment of all costs, charges, and expenses of executing this conveyance and enforcing sald len as herein provided: also reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may srise on mccount of the execution .of this
conveyance, ar the enforcement of eaid lien; slso the expenses of any such litigation.

2nd. To the payment of all taxes whichk may be unpaid on said premises.

3rd. To the Jpayment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein autborized,
dth. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the deaith. absence, inability or refussl ta mct of zz2id Trusiee ai any time when action under the foregoing power and trusts
may be required, the lawxfi) gwiter and holder of said lien notes, or, if more than one, then of the first-maturing unpeid note, is bhereby authorised
and_empowered to name and sppoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and he shall not ba required to file any sccount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the sald grantors and grantees, have hereunto set our hands this the 15th day of July
- Dt de . C Plastee
¥§%§ﬁred C. ss%e .
iy K5 o1
Ray XK. Blizéon R ~

P oty 27 i ZﬂdvA/UM
Marx/M. Binnion

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, <. Ye-dttl N 4. %W ......... , a Notary Public in and

for said County and State, the within named... Milildrea C. Massie, ray K. binnion and

within instrument for the purposes therein contained. ...

Witness my hand and official seal at..... . NASHVI L L@ ey

..... [N ]‘551:11
Tennessee, this,
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e ..../d) | zﬁdé /
. AL #M, Notary Public.
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COUNTY OF DAVIDSON

Before me,

the within named bargainor, a corporation, and that ... NE A8 SUCR .o s ’

beiny authorized so to do, executed the foregoing instrument for the purpose therein contéined, by signing'the name

of the corporation by............... SRIE S et vere et e -
Witness my hand and 5€al, at OffIC IN.............ccoiiiiiioies oot st sens et sees oo eeeereasenns et eeneneeereeseeseng
this................ day of ..., , 19 .
wenney Notary Publie.

111,
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