THIS INSTRUMENT WAS PREPARED BY KENNETH M. BALLEW, ATTORNEY AT LAW, 333 GALLATIN ROAD,
SUITE 9, MADISON, TENN, 37115 :
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of which. THREE THOUSAND AND NO/100———————m—m oo N o
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‘the grantee hereinafter mamed U T BB esccued

her promissory note in the amount of $27,000,00, payvable to Darda Savage Ray, due
and payable September 10, 1981 in full at no interest.

J -

and providing for payment of attorney’s fees, and to secure the payment of said indehtedness, principal, interest, and attorney fees, a lien is expressly

retained on the land herein conrcyed, I » DARDA SAVAGE RAY!A WIDOW! hereinafter Called the gr_antor,

certain real estate in Dacidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 27 of Section "A" on the plan

of E, I, du Pont de Nemours and Company's Subdivision, as of record in boock 1424,
page 68, Register's Office for said County, described as follows: U

BEGINNING on the easterly margin of Cleves Street, at the corner éf‘Ld@s NBS. 27 and
28; thence with the line between said lots, eastwardly 87.6 feet to the corner of
lots Nos. 21, 22, 27 and 28; thence with the line between lots Nos, 21 and 27,
northwardly 61 feet to the southerly margin of 6th Street; thence with the southerly
margin of said Street, westwardly 77.6 feet to the beginning of a cdrvé;lthence
around said curve, with a radius of 10 feet, to the easterly margin of Cleves

Street; thence with the easterly margin of said Street, southwardly 51 feet to the
beginning.

BEING the same property conveyed to Darda Savage Ray, a widow, by deed from E. 1. du

Pont de Nemours and Company, of record in Book 1718, Page 232, Register's Office for
Davidson County, Tennessee,

ZEAGEFTWE)FO}}‘ESI!I‘:\E%SS%%I The sctual consideration or value whichever is tbis, transferis $ 329 2782 - (jzp
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heirs and assigns forever. .. I ..... covenant that I am lawfully seized and possessed of said real estate in fee simp’é;'haoq a gobéf‘"" T
right to convey it, and that the same is unencumbered., e

:‘[. ........ further covenant and bind ... myself o WY . heirs and representatives, to warrand ond

forever defend the title to said real estate to said

REXXXXXK heirs and assigns, egainst the lowful claims of ot persons. Tt

And now, for the purpose of better and more cffectually securing the payment of said len indebtedress;

rendering unnecessary court proceedings
for the enforcement of said lien in the event of the aon-payment of said indebiedness and installments thereof,

as they mature, as hereinafter provided,

hercinafter referred to as trustors, herchy transfer and convey unto . ... .. .H_arlan Dodson. III, .......... , Trustee, his successors and
assiens, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging upon the following uses and trusts:

Trustors agree to keep oll buildings now on, or 1o be hereafter erected on said property, insured in some rcliable fire insurance company, or
companirs, for the sum of $. ... ... .. .. . ... ..

.., or at least the maximum insurable value, until the indebtedness herein secured is fully paid, and
to have the loss, if any, made payable on the policy, or palicies, to said trusiee jor the benefit of the lawful owner or holder of said indebtedness a3
his intcrest may appear.



A

Trustors further agree 1o pay all toxes and ‘s th ’ il BODK 77 P»- 8;

, B or sp , and to pay them when dus, and, upon of sald trustee

:!:ledlau':tuiowrcndholdaoymld‘j‘l dness, to pay, discharge, or remove, any and all liens which may be hereafier ploced ngainst said prop Yy
which shall adversely affect the lien of this instrument or enforcement of the terms and rmoisiorv hereof; to keep the improvements on said

g;optﬂy. in good repair and preseroation, gnd in case the trustee or his successors or the lawjul owner and holder of said indebted sholl hereafter
required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or

appear in any court to prove the abooe indebtedness, all the costy and expenses of such appearance or proceedings, together with o reasonable attorney's

fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do

any of these things, them said trustee, or the lawful owner and holder of said indebtedness ma

do any or all of these things and the amounts so paid
+hall bear 6 percent interest from the date of payment and shall be and become o part of the indebtedness secured hereby. Pa

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up tepairs, and keep said premires
insured, a v any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any snstallment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to poy taxes, keep up repoirs or keep said premises
intured, or pay soid other sums when due, ax herein provided, trustors jail to reimburse the trustee, or lawjul owner and holder of said indebtedness jor
oll sums with interest, 30 expended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from dote of such payment, this
trust veyance shall in full force and effect, and at the option of the lowful owner and holder of suid indebiedness then past due and unpaid,
all remaining unpaid indebtedness, and installments thereof, shall becomé due and paysble ot once, without notice, and the said trustee, or his successor
in trust, is hereby outhoriged and empowered, upon giving twent days” notice by three publications in any newspaper, doily or weekly, published in
Davidson County, Tennessee, to sell said property at the front deor ‘of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestead, dower and oll other exemptions of every kind, which are hereby expressly waiced; and the said trustee,
Or Dis successor in trust, is authorized ond empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyonce. The trustee may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net rents actuglly received by him. It is jurther agreed that, in the event the trustee fails, before selling said property, os herein
provided, 1o enter and take possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustes
of a deed Jor said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist.  To the payment of all costs, charges and expenses of executing this -conveyance and enforcing said lien as herein provided; also reasonable
attarney’s feet for advice in the premises, or for instituting or defending ony litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such Litigation.

Tl
2nd. To the payment of all taxes which may be unpaid on said premises. s
MSr.d.d To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said propery, as . herein
authorized. . - .
. - o [
4th. The residue, §f any, will be paid to trustors, their arder, representatices or gssigns. fv_’ . -

In case of the death, absence, ingbility, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indébtedness, or, if more than one wzen said indebtedness is represented by notes, thén of the first-maturing
unpaid note, or upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby autgorized and €émpowered to nome
and appoint a successur to execute this trust by an instryment in

1 writing to be vecorded in the Registers Office for Davidson Countly, Tennessee, and the
title herein conveyed to the above named trustee shall be vested in said successor. -

i /« .- .
The word “Trustors” when used herein shall apply to parties both singular and plural. N . / [
Witness. . .OUT  hang 8. this. ..o AP day of .. ... July oo ,19. 81 the
corpgrate party, if gny, hapjng caused its name to be signed hereto by its duly authorized officers on said day and date.

(Darda Savage Ray,

STATE OF TENNESSEE }
COUNTY OF DAVIDSON
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Witness "i hand and official seal at...... . ... ... .& L
this... .. e day of ... JOLYe , 19, 81.

Commigaion expires... ... /ﬂm/f.“'f/ ................

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

Before me,

County aforesaid, personally appeared

with whom I amn personally acquainted, and who, upon onth, acknuncledged

_______________ self to be ...
et ene e ene e o 0f the. . R e e e e .
the within named bargainor, a corporation, and that .. he as swuch. ..., .
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Bertie M. Tyree .
Compliments of
320 Gallatin Road
MADISON, TENNESSEE 37115
. Representing
Chicago Tille Insurance Comtpany
CHICAGO, ILLINOIS

NSTALLMENT DEED
Madison Title Company -

Darda Savage Ray, A Widow
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FELIX Z. WILSON, 1l

REGISTER OF DAVIDSON COUNTY
NASHVYILLE, TENNEASER
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