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FOR AND IN CONSIDERATION OF the sam of Four Thousand and No/100

of which S_‘L_&Z_:_g.z,__._.____“has been paid in cash by the grantees bereinafter named, the receipt of whick is hereby acknowledged, and for
the remalnder the said grantees assume and agree to pay the balance due on a note secured by a

first deed of trust executed by Lee Brooks et ux, of Record in Book 5309, Page 328,
Register's Office for Davidson County, Tennessee and for the remaining balance has
executed his one promissory note of even date herewith in the principal sum of
$1,869.70 payable to the order of Lee Brooks and Elsie Brooks, bearing cumulative
interest of 10% per annum commencing June 18, 1981, payable in monthly installments
of $62.99 each, commencing April 1, 1984, and continuing monthly until fully paid
both cumulative interest and principal and interest. Payments when made will be
applied first to interest due, balance to principal. ' '

~

and prcvidin\;'f{)r payment of attorney's fees, and to secﬁm the payment of 2aid note or notes, principal and int d Y
" is expresaly reteined on the land herein conveyed, . princip nd inlerest, and attorney's fees, & Hen

Lee Brooks and wife, Flsie Brooks

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unte
Cornelivs T, Shelbv, unmarried

herein ealled grantees, their heirs nnd assigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 37 on the Plan of George I, -
Waddey's Subdivision of Blocks 16 and 26 Midway Plan of which is of record inm
Book 421, page 55, Register's Office for Davidson County, Tennessee.

Said Lot No. 37 fronts 50 feet on the westerly side of 30th Ave. North, formerly
Garnet Street, and runs back between parallel lines 150 feet to an alley,

Being the same property conveyed to Lee Brooks, by deed from Nellie Irene Duncam,
a widow of record in Book 3178, page 78, Register's Office for Davidson County,
Tennessee, ~

This conveyance is made subject to a second deed of trust of record in Book 5670,
page 1, Register's Office for Davidson County, Tennessee, with a balance of
$616.90 not assumed by buyer, which seller agrees to pay in accordance to the
terms thereof.

gn;:::g::g })’; prop_erly, k;-.own an ___931 30th Ave. N. Nashvi 119, Tenn, 37209



e - a0 - .
AN EC O B00K 55774 it OR0

TO HAVE AND TC HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantces,
thelr heirs and assigns !ortv(zr. We covenant that v.:m lawfully seisad and possessed of said real estate in fee simple, bave a good right to convey
it, and that the same fs unencumbered.

We further covenant and bind ourselves, our heirs and representstives, to warrant and forever defend the title to the sald real estate to said
Stantees, thelr heirs and sssigns, against the lawful claims of all persons.

+  AND NOW, for the purpsse of better and more effectually securing the payment of said llen notes, and rendering unnecezasry court pro-
ceedings for the enforcement gf said lien in the event of the non-payment of said notes, ms they mature, as hereinafter provided, and for the

conaideration of one dollar, to us In hand pald, we, the asid grantees hercin do hereby trausfer and convey unto E,A. Carney
Trustee, his successors ard nssiznl,nthe resl estate hereinbefore described, with the appurtenances, estate, title and intersst thereto belonging, for
the purposes aforessid, only. We, the sald grantees do hereby agrce to keep all buildings now om, or to be bereafier erected on ssid property,

insured in somc reliable fire Insurance’ corapany or ecompanies for at least the sum of 81_1'_1_9 __I_rl_g.-.______unul the notes herein secured sre
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the Iawful owner and holder of
said notes, as his Interest may eppear, We further sgree to keep the improvements on said property in good repair and preservation, and to pay
all taxes mnd assessments thereon, and to pay them when due; and in case we fail to do either, then the s2id Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things. and chargze and treat the rum or sums so expended as part of the indebted-
ness secured therein, the ssme to bear interest from the date of such payment.” Now, _lr we, the said grantees, shal{ pay the notes aforesaid when
due, according to their terms, ard pay tsxes, keep up repairs, and keep said prenmiises insurced, as aforesaid, then this trust conveyance shall be of
no further force or efect. But if we fail to pay any one of said notes or part thereof. promptly at msaturity or if, failing to pay taxes, keep up
repairs or keep said premises Insured as herein provided; we f:il to reimburse the Trustee or lawful owner and holder of said notes for all suma.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and ho}der of said nqtcs, or any of said notes then past
due and unpeid, all remaining unpaid potes shall become due and payable at once, w;_thoyt notice, and the said Trusb'ee. or his successor in trust,
is bereby muthorized and empowersd, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in sald county to the highest bidder for cash, at public
eutery, free from the equity of redemption, homestead, dower ond all other exémptions of every kind, which are hereby expressly waived; and the
waid Trustee, or his successor in trust, i authorized and empowered to execute and de!n'gr a deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agroe that the Trustee, may at any time, after default in t}'xe payment of any one of zald notes, enter and take
possession of sald property, and shall only account for the net renta aztually rﬂ_:e{ved by him. We further agree that {n the event the Trustee
fails, before selling said property, as herein provided, to enter and take possesaion thereof, the purchazer shall be entitled to immediaste possession
thereof upon the delivery to bim by the Trustee of x deed for sald property. In ease of rale hereunder, the proceeds will be applied by the Trustee
as follows: S~ - -

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3zd. To the payment of all unpaid notes herein secured, and any and all surns expanded in the protection of said property, as herein authorized.
4th. The residue, if any. will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusel! to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, {f more than ane, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in seid successor.

- dWhenever used, the singular number shall include the plure], the plural the singular, and the use of any gender shall be spplicable to
genders.

. Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to his %trusteeship. o~

IN 7W1T‘I*‘IESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the ZL 3 day of June
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Cornelius T. Shelby

m

STATE OF TENNESSEE §
COUNTY OF DAVIDSON

- . .

Personally efppeared before me, ..the . .undersigned. authority. ... SO , a Notary Public in and

for said County and Staig, the within named Lee .Broéks,, M..and,.Co.rngi.'i!.‘xs.:.'IIA..A..She.lb.yu..

pr

the bargainor. , with whom I am personally acquainted, and who acknowledged that .. they... ... 5 executed the

- - R N

within instrument for the purposes therein contained. ...
Witness my hand and official seal at Nashville, . . .

Tennessee, this AZ,BV%ay of Jume ... ., 19 .81.
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Commission expires

STATE OF TENNESSEE,
Davidson County.

. — » '
Personally appeared before me,'ﬂif'uﬂ')cﬂfz &Cfﬁfbﬂl&fff‘f.ﬁ{?l\lotary Public in and for said
County and State, the within namedflf)é—__ﬁﬂéﬂgj

the bargainor...... , with whom I am perscnally acquainted, and who acknowledged that . . 5 ﬂ S

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at .. /Vﬂf _// V?//CE:~~~, Ten{}g's,gge, Ehis~-:2~*2~—--
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