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y Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD- 4 7
FROM For draftsman’s use
.. EDWARD.D. MEADQWS. et .ws. .. This instrument was prepared by: o
~J
.
..................................................................................... Stinnett & Wilkinson, Attorneys N
TO 108 South Main Street Ny
Ashland City, Tennessee 37015 -~
..BERNARD. MARGOTTA et ux. .. . 7 to
<
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS Sl
Bernatd Mgr%ogta et _ux Same Map 2?22 -5 o
NAME (NAME) >
<
(13 n-—'ej‘;’ﬂ\(/ﬁ‘ Y Parcel 7 — [
{sTaxEY ADDR!’SE*?R ROUTE RUMBER) (3TREET ADDRESS) v
WASH TN 2930
{crty) {sTATE) {r. 0. 1P} {ciry) {STATE) {m)
(FOR REGISTER'S USE) STATE OF TENNESSEE ‘
. wo T Ei . COUNTY OF DAVIDSON
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Iy 5w §§ @ $19.000.00 X E)»mwﬁ%v-ﬂm/
o o T Pxy Affiant
hr- ‘—-u.' _gg 1 SUBSCRIBEB AND SWORN TO BEFORE ME, THIS THE
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o~ = 8 .e 28" pay o July 1981,
wul »> (
<P SN S et Ll :\?—)wgb\g
"’ L] ra 1c—
< e - ES: ¥ guir\f\?**wb/“
( AEPEESEAL) v
FOR AND IN CONSIDERATION OF the sam of —~— "~ Nineteen Thousand and No/10Q= e e e
———————————————————————————————————— (319’000'OO)"““'""‘"“'""“"""'“'“"""“'DOLLAns
of which § 1.,.000.00

hay been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowlsdgsd, and for
the remainder the said grantees have executed their joint promissory lien note of even date here-~
with, pavable to the ofder of EDWARD D. MEADONS and wife, MITDRED MEADOWS, in the
original principal sum of $18,000.00, in 360 monthly installments of $185.16 each,
beginning August 25, 1981, with a like payment on the 25th dav of each consecutive
month thereafter, until July 25, 2011, when the final said installment shall be due
and payable; said installments include interest at the rate of 12%; said note provides
for a penalty of $1,000.00 plus 2% of the principal balance if paid in full during
the first 10 years; a penalty of $500,00, plus 2% of the principal balance if paid
in full during the 10-20th years; and a penalty of 5% of the principal balance if
paid in full between the 20th and 30th years; and provides for a late charge of
$10.00 for everv seven days a payment is late;

and providing for peyment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, a liem
is exprezaly retained on the lund herein conveyed,

Edward ', Meadows and wife, Mildred Meadows

hereinafter ealied the ‘Rran‘torn.'hnve this day bargained aund sold, and do hereby transfer and convey unto
Bernard Marpgotts and wife, Nonna Margotta

horein called grantees, their heirs nund assigns, certain real estate in Dmvidson County, Tennessee, as followa:

BEING Lot No. 10 in the Subdivision of Lots Nos. 46 and 47 of D. T. McGavock's First

Addition to Nashville, Tennessee, a plan of which is of record in Plat Book 2, page
99, of the Chancery Court at Nashville.

Said Lot No. 19 fronts 50 feet on the westerly side of 3vd Avenue, North, formerly

College Street, and extends back between parallel lines 185 feet 9 inches to an alley
in the rear.

BEING a part of the same property conveyed to Edward D. Meadows by deed from A. M.

Meadows and wife, Mary Meadows, of record in Book 1272, page 692, Register's Office
for Davidson County, Tennessee.

Grantees will pay 1981 Metro taxes, which have been prorated.

This house is being sold "as is and where is".

unimproved ( )
This fs improved ( ) property, known as

(House Number) (Street) T T T T R O A T T L m e s e
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TOKAVIANDTOHomﬂnmﬂmj-hfa.vi&thnpmtcmu-.mu.u int thereto belongt the mid gran

Ue and w tons,
their heirs and amigns forever. We covenant that we are lawfully selsed av possessed of said real estats in fes simpls, have s good right to ecavey
it. and that the same is unencombered.

We further covenant and bird ourseives, our beirs and representatives, to warrant and forever defend the titie to the said real estate to enld
grantees, their heirs and sssiz s, against the lawful e of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said liem in the event of the non-payment of said notes, ss they mature, as bereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby trmnsfer and convey unte _,]AMES W. Stinnett
Trustee, his successors snd aasigne, the real cetate bereinbefore described, with the appurtensnces, estate, titie and interest tho»~n belonging, for
the purposes aforesaid, only. We, the said grantees do hereby mgree ic keep sll buildings nuw on, or to be heresfter ereciad = said property,

fusured in some relinbls fire Insurance company or companies for at least the sum of $ iNSh _vAIUE _ until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the beneifit of the lawful owner and holder of
said notes, ms hia interest may appear. We further agree to keep the improvements on smid property in good repair and preservation. snd to pay
all taxes and assessments thereon, and to pay them when due; and {a cssc we fail to do either, then the said Trustee, or the lawfnl owner and
holder of said notes, or any of them, may do any or all of these things. a=d charge and trest the sum o sums 80 expended as part of the indebted-
ness secured therein, the aame to bear interest from the date of sich payment. Now, if we. the said grantees, shall pay the notes aforemaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep ssid preniises insured, s3 aforecaid, then this trust conveysnce shail be of
no further force or effect. But if we fail to pay any one of maid notsa or part thereof. promptly at mnturity or if, failing to pay taxes, keep up
repairs or keep anid premises insured as herein provided : we fiil to reimburse the Trustee or lawful owner and holder of asid notes for all sums.
with intereat, no expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full fnree and effect. and at the option of the lawful owner mnd holder of said notes, or any of said notes then past
due snd unpaid, all remoining uunpaid nntes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennossee, to nell szid proverly r! the front door of ths Court HHouse in said county to the highest bidder for easbh, at publie
sutery, free from the equity nf redemption, homeatead, dower and all other exemptiona of every kind, which are hereby expressly waived: and the
said Trustee, or his sucecessor in trusi, i= nuthoarired and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, raay at any time, after default in the parmen: of any one of said notes, enter and take
possession of said property. and zhall only account for the net reants actually received by him. We further agres that in the event the Trustes
fulls. before selling maid oroperty, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immediate posseasion
thereo! upon the delivery to him by the Trustee of & deed for sald property. In case of aale her der, the p ds will be spplisd by the T

a8 follows:

ist, To the payment of all costa, charges, and expensen of executing this conveyanes and enforcing said lien as herein provided; also ressonable

attorney's feen for advise in the premises, or for instituting or defending sny litigation which may arise on saccount of the execution of this
conveyance, or the enforcernent of said lien: also the expenaes of any such lhtigation.

2nd. To the payment of all taxes which mny be unprid on Brid premises.

3rd. To the pryment of all unprid notes berein seeured, and any and all rums expended in the protection of said property, as herein authorized.
4th.  The residue, if any, will be paid to the granteecs herein, their heirs, representatives or assigns.

In case of the death, sbacnce, insbility or refusal to act of maid Trustee at any time when action under the foregning power and trusts
mny he required, the lawful owner anid holder of said lien notes, or, if moure than one, then of the first-maturing unpaid note, is hereby authorized
and _empowered to name and appeint m successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein canveyed to the maid Trustec shall be vested in said successor.

.l dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall bs sppiicable to
genders.

Said trustee sball execute this trust without being required te give bond. and he shall not be required to file any sccount or settlement in
relation to his trusteeship.

+
N % WHEREOF, we, apjd grantors and grsntecs, have hereunto set cur hands this u,._az__a., of __ July
19 £
= / d
(AL D & Wﬁ«@f N
e

Ffward D. Mea s " Bernar argotta 7

:D! ey NN MQ '\}C“a.vgbzt;

Donna Margotta

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

E— J«/é{//rzo‘-vb'é"

Personally appeared before me, ... the undersigned. . . , a Notary Publie in and

for said County and State, the within named ows and |

......... U . Bernard Margotta and wife, Donna Margotta

the bargainor S , with whom I am personally acquainied, and who acknowledged that they . executed the
within instrument for the purposes therein contained.

Witness my hand and official seal at Nashville

29t=
Tennessee, this . day of Julw , 19 81

Commission expires \/(,‘ " 2z O) /6’5; S

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

Before me, . . ... . . . o . a Notary Public of the State and
County aforesaid, personally appeared

with whoea I am personally acquainted, and who, upon oath, acknowledged . self to be

the within named bargainor, a corporation, and that he as such

bein: aathorized so to do, executed the foregoing instrument far the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and seal, at office in

this . .. .. day of oy 190

Commission expires .. ..

Jr.
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