William T. Mitchell, Jesse F

BOOKS783 ract 691

INSTALLMENT DEED

Form No. WD - 4

For draftsman’s use

Branstetter, Kilgore & Stranch
Attorneys at Law

200 Church Street, 4th Floor

Nashville, Tennessee 37201
R Williams
and-Terry Li-Poulgom
’ ADDRESS F{EW OWNER (3) AS FOLLOWS SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Lrel L Willjam I. Mitchell, Jesse F. 93-15349
INAmE) Williams and TerwAel,. Poulson
282 Lebanon Road 15W 665
(BSTREKY ADDRESS OR ROUTE NUMBER) (STREET ADDRESS!
Mt. Juliet, Tennessee 37122
{aiTy) {STATE) p. 0. 71P) {ciTy} (STATE) {zi1p)
(FOR REGISTER'S USE) STATE OF TENNESSEE
o
\ . ;3 Ef- COUNTY OF DAVIDSO
S ¥ o THE ACTUAL CONSIDEKAZION OR VALUE, WHICH- /
P4 - PR
. wl @ EVER IS GREATER, FOR THfS TRANSFE#A
\ - 3 & % MED
, e =32 v i i ¢$_ 20,000.00 A 4’ |
(2] k;g oo ] AfHént Y
w0 w '_é SUBSCRIBED AND S Mo BEFORE ME, THIS THE
' o = = 2 286 pav or CLL&(A. 9.81.
Py @ 3 \)
\ WO - 2 L C{'_‘ -(,( _,z__c..,ﬂ_,‘-._:_hrx_:rJ
V(D MY-COMMISSION-EXPIRES
AFFEX-SEAL)
Twenty-Thousand —- -
FOR AND IN CONSIDERATION OF the sum of
($20,000.00) and no/100
of which § 4,500.00

the remainder the said grantees

DOLLARS
have executed an installment note in the amount of $15,500.00
payable in five annual installments of $3,100.00 plus simple interest at 12% per
annum on July, 31st of each year, beginning July 31, 1982
same shall have been paid in full

— e hau been paid in cash by the granteen hereinafter named, the reeeiit of which is hereby scknowledgsd, and far

and continuing until the

is exprizzsly retsined on the land herein convey

and providing for pocyment o( attorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a Hem
Machinists Building, Incorporated

hereinafter called the grontors, have this day bargained and sold, snd do hereby transfer and convey unto _H;Lllj.am_l._lil_t.c.hel_l.,_
lesge F. Williams and Terrv L

Poulson

horein ealled grantees, their heirs und assigns, certain real estate in Davidson County, Tennessee, as followa
Land in Davidson County, Tennessee, being Lot No.
Lote No. 7 in the subdivision of Lots Nos.

plan of which subdivision is of

6 and 12 feet off of the north side of
7 and 8,
Nashville,

on the Plan of the University Lots, a
record in Minute Book 'C", page 171, Chancery Court at

Said Lot No. 6 and the northerly part of Lot No.

7, together front 43 feet on the west
side of First Avenue, South, formerly Maple Street and rums back between parallel lines,
188 feet to an alley.

INCLUDED in the above description but EXCLUDED from this conveyance is that part of the
property acquired by the City of Nashville for street widening purposes.

i L
Church Of The Living God and Pillar and Grounds Of Truth,
Book 2806, page 549, Register's Office for Davidson County, Tennessee.

Being the same property conveyed to Machinist Building, Incorporated, by deed from The

a corporation of record in

uhimproved (

This is improved (X) property, known as 1003 _First. _AVB;,--S- NaShville. ____________________________
{House Number) treet) . Address: (C‘ty or Town) (Postal Zone)

-
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thalr heirs and ' b ¢ . W

that we are lswfully seised scd pomsessed of ssid resl estate in fee simple, have & £00d right to esnvey
it, and thnttb'nmhuncncm;hrd. *
Wa furither covenant and bind ocurselves, cur heirs and tives, to w and £ defend the title to the said real estats to said
sTantess, thelr heirs and sssf inst the lawful clainw of all pernons.

AND NOW, for the purpose of better and more effectunlly securing the payment of said Hen notes, and rendering unnecessary court pro-
for the enf t of said lien in the event of the non-payment of ssid notes, as they mature, as bereinafier provided, and for the

eonsideration of one dollar, to us in band paid, we, tha said grantees herein do hereby transfer and convey unhwr
Trustee, his successors and assigns, the real estate hereinbefore described, with the mppurtenances, estate, title and interest thareto g, for
the purposes aforesaid,.only. Wa, the said grantees 4o bereby agree to kewp all buildings now on, or to be beresfter erected om sald properxty,

insured in some reliable fire insurance company or companies for at lesst the sum of _11 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trus or the benefit of the lawful owner and bolder of
said notes, s his interest may appear. We further agree to keep the improvements on said proparty in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the zaid Trustee, or the lswfnl owner and
holder of said notes, or sny of them, may do any or ail of these things, a=d charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of nuch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as sforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, fsiling to pay tuzes, keep up
repairs or keep sald premises insured as herein provided; we f1il to reimburse the Trustee or lawful owner and holder of said notes for all suma.
with interest, s0 expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full foree sand effect, nnd at the option of the lawful owner snd holder of said notes. or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due snd payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly., published in
Davidson County. Tennessee, to sell said property at the front door of the Court House in ssid county to the highest bidder for eash, mt publie
eutery, free from the equity of redemption, homestead, dower and sll other exémptions of every kind, which are bereby expreasly waived; snd the
said Trustee, or bis successor In trusi, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
possession of said property, and shall only account for the net rents asciuslly received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
there%f upon the delivery to him by the Trustee of = deed for eald property. In emse of sale hereunder, the p ds will be liad by the Trustes
as follows:

A1

1st. To. the payment 9[ n]l costs, chng‘zeﬂ. and expenses of executing this conveyanee and enforcing said len as herein provided ; also remsonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of ail taxes which may be unpaid on said premises.

3rd. To the Dpayment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to set of maid Trustee at any time when action under the foregoing power and trusts
may be reguired. the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to he recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the smaid Trustee shall be vested in said successor.

all dWhencver used, the singular number shall include the ylurai, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, mnd he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the sald grantors ;aud;ntm. have hereunto set our hands this the J*/,U\ day of July
AL

w8l.. - .. ey . .
D /4‘&% {/ ‘/(/475/ g wj:nmxsrs BUILDING, INCORPORATED
-7 s ) "
2 5;255 4&122;2§;2¢~>- S P /7:;225755221

7

stz L Haded P00l il
STATE OA}XT%P;NNESSEE %

COUNTY {OF DAVIDSON

Y . N .
Personally appeared before me, ....... (/t(}«&?l"?éf\k—e&/w’}“‘ ........... , a Notary Public in and

the bargainor 8, with whom I am personally acquainted, and who acknowledged that theyﬂ ......... executed .the
within instrument for the purposes therein containe

q ? C“ P
Witness my hand and official seal at . / A kk el S

) . ! ~
Tennessee, this. . )\‘( day of .[‘(.&F 4—~'.1/P.,, lé. / *

~

FLYE

‘u\nnaiuu,,

Commission expires . é A//'J%

STATE OF TENNESSEE
COUNTY OF DAVIDSON

~~

the within named bargainor, a corporation, and that they as such President & Secretary-Treasurer .. ... .

bein; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by..chemselves 89. President and Secretary-Treasurer
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OFFICIAL RECEIPT
FELIX Z. WILSON. If

REGISTER OF DAVIDSON COUNTY
NABSHVILLE, TENNESSEE
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