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FOR AND IN CONSIDERATION OF the sum of . SiXty Five ThQQ?’_@g__(s_,G_S’.,!_Q_Q_O . 00)

19,000.00 10s+or onid 1o cooh by the L
of which § -7 ¢ YLV Ve VY hay boon paid In cash by the grantess herefnaftsr named. the recelpt of which js he~by acknowledged, ar! f-r
the remainder the said xrantees  have executed an Installment Deed Note in the

principal amount of $46,000.00 payable in four (4) equal annual install-
ments on the principal of $11,500.00 each, plus accrued interest on

the balance at the rate of 12% per annum, the lst such payment being
due on the 1lst day of May 1982 and a like payment on the lst day of

May of each succeeding year until paid in full.

.
and presiding Ior vnyment Sturney'n fees, and o secure the payment of said note or nolew, princtoul and interest, and attorney’s fees, & e
In e<prewsly tetained on the iund hereln conveyed, ’

_A. J. REEVES and wife, METTAWE L. REEVES

herafnafter calied e g o b« e by ained ang sold, sad do hereby tranafer and convey unto

_FARRELL B. JONES

hoveln ealled granteey. their 1y « 0l sadigns, certain real estate in Davidson County, Tennessee, as follows:

v

TRACT II, being a tract of land in the 3rd Civil District of Davidson
County, Tennessce, and being part of Lot 2 on the Baker & Freeman Inc.,
Two Lot subdivision as of record in Book 5060, Page 96, Register's
Office for Davidson County, Tennessee. . .

BEGINNING at a point in the north margin of McCampbell Avenue 665 feet
more or less southwest of the West margin of Colonial Circle same being
the Southwest corncer of the herein described tract, thence N 47° 24' W
388.04 feet to a point, thence N 82° 05' E 562.00 feet to a point,

thence N 54° 12' E 239.21 fecet to a point in the West margin of Colonial
Circle, thence with West margin of said street S 40° 12' E 41.59 fect

to a point, thence along a curve tothe right with a radius of 25.00 fcet
for a distance of 39.27 feet to a point in the North margin of McCampbell
Avenue, thence with the North margin of McCampbell Avenue S 49° 48' W
640.00 feet to the point of beginning containing 2.8 acres, more or less.

BEING parts of the same recal properties conveyed to A. J. Reeves by :ced
from A. J. Recves and Robert R. Malone through John G. Doak, Trustce,

of record in Book 5395, Page 718 and Book 5395, Page 720, Register's
Qffice for Davidson County, Tennessee.
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This loan may not be assumed and if Bogrower herein sells
or transfers any interest in the property to any other person or
entity the holder of the Note shall have the right to call the
same for full payment upon thirty days notice and upon failure to
pay the same holder shall have the right to foreclose the lien
created herein.

This conveyance is subject to an existing mortgage balance
of $25,000.00 as refected in the Deed of Trust or record in Book
5757, Page 606, as modified by a modification agreement being re-
corded simultaneously herewith; it being understood that the
Grantor will pay the same when and as due and that the same will

be fully paid and released concurrent with the payment in full of

the lien created herein.
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TO BAVE AED TO 1"01L0 the sald reel euinte, with iy anpurler e, estate, title and Int t therweto belougt to the sald grestess,

their beirs and amsigns forever. We crvenent that we srs Jawfiliy s rd 8+ arened of seid real estate lo fou slmple, have & goed right 1» seavy
" ond that the same fo unencunbesd. - except as indicated above.

We further covenant snd bind o ri'vem, our holrs and rntcasric!' s, to warrant and forever defond the title to the said real mtate to said
grentses, thelr helre and assigiz, sgninat the lawful calne of al! ~ersona.

AND NOW, for the purpies o€ better and more sffectually erruring the payment of ssil lien notes, and rendering unnecesrary eourt pro-
ceedings for the enforcement of said lien In the event of the nou-psyment of sald motes, as they mature, as hervinafter provided, and for the

coneideration of one dollar, to us in hand pald, we, the said grantees herein do hereby trensfer and convey unb“_J s
Trustes, his sucreasurs and asrigns, the real sitatr hereinbaofure described, with the sppurtenances, estate, title and interest therete belongiag, for
the purposes aforesaid, only. We. the eaid grantees do bereby agree 1o kerp sll bulldings now on, or to be bereafter arected ou sald properts,

1

fneured In some relisble Are innurance company or companies for at lsast the wuin of t“_fl-lél_l_ _lDSl_Jl:ﬁ!blﬁ nmm secured ore
fully paid, snd to have the loas, if any, imad~ paysble on the poliey or palisiea to sald Trustee for the benefit of tbe lawful owaer and bolder of
ssid nutes, as hin Intereat may appesr. We further agres to keer the improvemeata on said property in good repair and preservation, and to pay
all taxes and asnecsmienta thereon, and to pay them when due: and in ensw we fail to do either, then the said Trusiee. or the lawfnl owner snd
holder of sald noten, or sny of them, may d#n any or ail of these things. a+ charge snd treat the rum or suma so expended ma part of the indel.tet-
nens secured therein, the aame tn bear fnterent fram the Aate of arch pavinent. Now, I 1ca, the enid grantees, aball pay the notes sforwsaid w!
dur, according to their terma, a4d pay {exen, keep up renniry, and bovep amid premisen insured, we safureaaid, then this trust conveyance shell be of
no further foree or effect. Hut if we a1l to pay any one of auil notes or par thersefl. promntly st maturity or {f. felling to pay tazes, heep up
repairs or keep anid premises insured as herele providel: we £i0 to reimbarer the Tiudee or lawnlul owner sod holder of said notes for sll sume.
with interest, so expended by raid Trunten, or lawf) nuner and holder of annk netew, within thirty deva fromn date of such payment, this trust
conveyarcg shall remain in full furce and effect, nad at the uption of the laviiul owner and holder of said notes, or any of sald noten then peat
due and unpaid, all remriving unpaid nates shalc becamse diue and pryah'e At once, without notics, and the naid Trustee, or his succesaor In trvst,
s hereby ruthorized and emruowrered, up n giving twently dava’ notice by three publications in any newspaper, daily or weekly, publishe] {n
Davidron County, Tenncasee, to reil anid proverty at the froat door of the Court IHouse in said counts 1o the hichest bldder for eash, ut pubile
outery. free from the equity of redemption, homestend, dawer and all other sxemptions of every kinil, swhich are hereby expremaly waived; and ths
said Trustee, or his suceeraor In troct, iv Ruthorized and empowersd to etecute and deliver w deed to the purchaser. The ¢reditor may bid ot any
snle under thin convevanre. We agree thul the Trustee, may at any time, sfter default in the payment of any one of sald notes, enter and taks
possenainn of sald property. sud shall only aceount fir the net rents actually received by him. We further agree that in the event the Trustee
fails, Lefore selling wald propeity, sa herein provided, to enter snd take poasension thereof, the purchaser shsll be entitled to Immediats posseaslin
thereof npnn the d-tivery to him hy the Truntee of & de=? for aali preperty. In cass of sale hereunder, the proceeds will be applied by the Trustw
as folluws:

1at.  To the pavinent of wil coata, chnrges, and expennes
atlorney w fee tur advive in the premives, o far mslituting or defendlur  &ny litiwstion which may arise cn account of the execution of this
vanceyanee, or the enforcement of pnud hen o alvo the expennes of wny such litigation,

2rd. T the puyment of all taxes which way be unpaid on suid premiss.

ded o e payment of all unpnid notes boron secuced, sl any mnd all sums expended in the protection of said property, as herein authoriset
Ah. The residue, it any, will e paid to the grantees berein, their hers, repreantatives or assigns,

In cane of the death, whience, innbilily or yefural 1o act of anbt Trowfee at any Hime <hen action under the foregping power and truria
mny he required, the Iawfal ownree pndl holder of maild lien notes, ar, 1§ more thaty one, then of the Hrot-maturing udbaid fote, in hereby asuthorite!
and erpowered Lo name nnd appoinl Ao Rwecssvor to execte thin trust by an instrument in writing {0 be recorded in the Register's Offca for
Davilsen Connty, Tennesaee, aned the title heremn conveyed to the amid Trustre sholl be vested In suid sucisasor.

" |Wh'nevf! used, the singular number shall include the plursl, the plural the aingular, apd the use of any gender-shall be applicable to
all gendery,

Said trustes whiall executo thia trust without bring required to glve bond, and he shall not be required to fle mny secount or settlement in
relation to his trustership.

IN WITNISS WHERKOF, we, the sald granturs and grantees, have bereuntu act our hands this lhc_ZlSt day of . Alﬂgﬁt

A. J.VREEVES: FARRELL B. JONES:

/
L?776L(ﬂAAML;f”%. A@ﬂLa4A4¢/ \C%Qkkbé/ E;i;;;;nA&//
METTEWA L. REEVES:

STATE OF TENNESSEE |
COUNTY OF DAVIDSON |

Personally cppesred before me, the undersigned . a Notary Publie in aod

for said County and State . = ulan naned B+ J. Reeves and wife, Mettewa L. Reeves

and Farrell B. Jones
."Q
the bargainorS | with whim [ am peesoradly acquainted, and who acknowledped that  they “*F%‘"d the
e, bR "
within instrument for the puipeces thereln contained. T o MR

Witness my hand and vticial seal at Nashville

Tennessce, this 218t gay or August 481

Commission expires A—P\/‘ ZZ ( W .

STATE OF TENNESSEE s
COUNTY OF DAVIDSON

Before me, . . , a Notary Public’of the State and

County aforesaid, personally appeared

,with whoat I am personally acquainted, and who, upon oath, acknowledged self to be
of the oy
the within named bargainoer, a corporation, and that he as such

bein 2 aathorized so to do, executed the foregmey instrument for the purpose therein contained, by signing the name

of the corporation by self as .
Witness iy hand aned o, at oflice in '
this dav of R

, Notary Public.

Commission expres

M oexrcuting this convevarrce and enforcing said lien as hereln pravided: also reasonatle:
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