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Cash in hand paid by TIMOTHY A. BROWN AND WIFE, BETTY A. BROWN, and other __
good and valuable consideration, the receipt of which is hereby '
acknowledged,

We, JOHN EDWARD SPRINKLE AND WIFE, SHELBY J. SPRINKLE

have bargained and sold. and by these presents do transfer and convey unto the said

TIMOTHY A. BROWN AND WIFE, BETTY A. BROWN

Davidson ¥

the GRANTEES herein, their heirs and assigns, a certain tract or parcel of land in

County, State of Tennessee, described as follows:

Being Lot No. 167 on the Plan of Colewood Acres, Section 2, of record in
Plat Book 3700, page 135, Register's Office for said County.

Said Lot No. 167 fronts 85.22 feet on the southwesterly margin of
Coleridge Drive and extends back 145.0 feet on the northwesterly line,
and 127.1 feet on the southeasterly line, to a dead line on the rear '
which is a broken line on which it measures 74.6 feet.

Being the same property conveyed to John Edward Sprinkle and wife, .
Shelby J. Sprinkle, by deed from Bill Wheeler Construction Company, Ine.,
of record in Book 4282, page 74, Register's Office for said County.

This deed is executed by John Edward Sprinkle by Shelby J. Sprinkle, his lawful Attormney-
In-Fact persuant to an instrument of record in Book 3 page ’
Register's Office for said County.

unimnraved ( ) . «
This is improved gy property. known as 4105 Coleridge Drive
(House Number) {Street)
Nashville,Tn, 37211
(P. O. Address) (City or Town) (Zip Code)

To have and to hold the said tract or parcel of land, with the appurtenances, estate, title and interest thereto belonging to the
said GRANTEES. their heirs and assigns, forever. And we do covenant with the said GRANTEES that we are lawfully seized and
possessed of said land in fee simple, have a good right to convey it, and the same is unencumbered, unless otherwise herein set
out. And we dn further cavenant and bind ourselves. our heirs and representatives to warrant and forever defend the title to the said
land to the said GRANTEES, their heirs and assigns against the lawful claims of all persons, whomsoever,

Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be
applicable to all genders.

) Witness our hands this 28th day of _A_ligl{s.t ) ) , 19.81 _,

v R i . - . 4
ShMy L fN 3 H oy B Pl bl

JOHN ED‘%&DHQIPF&}&}(LE’ P SHELBY JI. APRINKLE
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STATE OF TENNESSEE BOOK | )
corxTy or_ DAVIDSON 9730¢:5r 101

Personally appeared before me, the undersigned , 2 Notary Public in and for
said County and State. the within.named . Jdohn Edward _Sprinkle snd wife, Shelby J. Sprinkle
the bargainor- 8 with whom I am personally acquainted. and who acknnwledged that they -
executed the within instrument for the purposes therein contained. 28 ’th

Witness my hand and official seal at _Nashville, Tn. is o ~y— day of

August , . S
My commission expires ,774’01 - 3’ L‘ig& Notary Public
Vi kR
1 - - N »‘ - bl
. -~ o . .;"
STATE OF TENNESSEE -7 .
COUNTY OF DAIVDSON St .
On this the _ 28th day of August 1981 before me personally appeafé'd' o
. . ." ‘.!l
Shelby J. Sprinkle , to me known to be the person who execu‘c’ed

L
~

the foregoing instrument on behalf of John Edward Sprinkle

, and who ™

doo 2

adknowledged that she executed the same as the free act and deed of the sa1d

John Edward Sprinkle . ? JLO ?
u«[ %/4%

Notary Public

My Commission Expires May 31, 1982

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The actual consideration for this transfer or value of property (whichever is greater) is § 47,000.00

This is equal to or greater than the property would bring at a fair and ~voluntagy sale.

W iy Qﬁ/fﬁa

1)/thy . Brown

Sworn to and subscribed before me
this 28th _ 4ay of August , 1981 | 2&
issi i fay 31, 1982 Notary Public

My commission expires

This instrument was prepared by:

R. Garry Chaffin, Atty., 4235 Hillsboro Road, Suite 206, Nashv111e'-~Tn".“u

Name Address
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This Instrument Prepared Cy:
Seeurily Federal Savings & Loan Aseocialion

521 Lebanon Rd, P. 0. Box 140244 300 .
Nashville, ‘Tennessee 37214 DEED OF TRUST %%5790#c 103

For the consideration of one dollar, cash in hand paid, the receipt of which is hereby acknowledged, and the other consider-

ations and for the purposes bereinafter mentioned, we___ L imothy A, Brown and wife, Betty A, Brown.:

bave this day bargained and sold and do hereby sell, transfer and convey unto Everett A. Covington, Jr.

as Trustee, and his successors in trust, and assigns, the

following described real estate situated and lying in or mear the city of Nashville

in the  ~~T"TmTee=emoe- Civil District of _ Pavidsen County , Tennessee, de-

scribed as follows, towit:

Being Lot No. 167 on the Pdan of Colewood Acres, Section 2, of record in Plat
Book 3700, page 135, Register's Office for Said County.

Said Lot No. 167 fronts 85.22 feet on the southwesterly margin of Coleridge
Drive and extends back 145.0 feet on the northwesterly line, and 127.1 feet
on the southeasterly line, to a deadline on the rear which is a broken line
on which it measures 74.6 feet,

Being the same property conveyed to John Edward Sprinkle and wife, Shelby J.
Sprinkle, by deed from Bill Wheeler Construction Company, Inc., of record
in Book 4282, page 74, Register's Office for said County.

Being the same property conveyed to Timothy A, Brown and wife, Betty A. Brown
by deed from John Edward Sprinkle and wife, Shelby J. Sprinkle, of record in
Book y page , Register's Office for siad County.
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together with all the improvements, rights, privileges, appurtenances and easements thereto belonging, including but not limi-
ted to refrigerators. gas or electric stoves, dishwashers, all plumbiog, heating, airconditioning and hghting fixtures and all other
fixtures of every kind or character whether detachable or nol, now or hereafler attached to be used in connection with said premi-
ses, and rents, royalties, mineral, uil and gas rights, water, water rights, and water stock, and all issues and profits which may
arise or be had thereon or therefrom, or the leasehold eséate if this Deed of Trust is on a leasehold.

To have and to hold the same unto the said verett A, Covington, Jr.

Trustee, his succeasors in trust and assigns, forever. We covenant with the Trustee, his successors in trust and assigos, that we
are law fully seized and possessed of said real estate; that the same is unencumbered, and that we have a good and perfect right to
convey the same.

\\ye further covenant with the Trustee, his successors in trust and assigns, and bind ourselves, our heirs and legal representa-
tives to warrant and forever defend the title to said real estate unto the said Trustee, his auccessors in trust and assigns against
the lawful claims of all persons whomsoever.

But this conveyance is intended as & mortgage, or deed of trust, and is made for the express purpose of securing the pay-
ment of one certain promissory note (and any modifications thereof) of even date herewitl which we have this day executed
to, made paysable to the order of and delivered to Security Federal Saviogs and Loan Association of Nashville for the

39,,000.00

(X) principal sum of &, .. 79" TN ..., with interest and service fee thereon computed monthly on the unpaid bal-
ance, as evidenced by said prnmxssurr note (and any modification thereof), which note provides for payment of principal. inter-
est and service iee to be paid monthly and applied first to interest and service fee on the unpaid balance of said note, and the

{“Tprncipal sum of § T T mTETTIOTATTL with interest and service fee only payable monthly on the first day of each
month beginning. .. " ToSC o ToT oo T 7. to and including. =T st ====v=<===>>  then payable monthly

therealter beginning .~ 7.7 7. A oo ..with interest and service fee thereon computed monthly on the unpaid
balance. as evidenced by said promissory note {and any modifications thereof), which note provides for payment of principal,
interest, and service fee, with payments to be applied first Lo interest and service fee on the unpaid balance of said note. and the

remainder to the principal until said note is paid in full. Said note among other things providing that we shaif pay, and we here-

T by agree to pay, a reasonable attorney’s fee for the collection of said note if the same is placed in the hands of an attorney for

collection and that we will pay all costs and expenses incurred or expended by the holder thereof, including attorney’s fees, growing

4 out of any litigation involving said note or the gecurity given therefor. And the other terms and conditions of said note are herein

incorporated by reference to said note, and made a part of this deed of trust as if copied at length herein.

When eaid note so provides, the intereat rate thereon may be decrcased at any time or increased at any time after one year
from the date of the note under certain conditions therein stated, by ninety days’ written notice to the maker or makers, but
provides that such interest rate ghall not be increased more than one-half of one Eercent (34 of 19) at any one time, and further
that during the %)-day notice period the maker or makers may pay the unpaid balance of the note with interest due thereon at
the rate due prior to such notice without penalty.

Upon our request, the Association. at its option, may make future advances of mnnei’ to us, our ussigns, successors or repre-
sentatives. Such future advances, with interest and service fee thereon shall be secured by this Deed of Trust when evidenced
by promissory notes stating that said notes are secured hereby.
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The lien of this deed of trust shall also be and remain security for any additional sums of money which may become owing
by us to the Association at any time during the continuance of this deed of trust.

And in order to more fully protect the security of this deed of trust, we do hereby covenant and agree as follows:

(1) That, together with and in addition to the monthly payments of principal, interest and gervice fee payable under the
terms of the note secured hereby, we will pay to the eaid Association on the first day of each month until ssid note with jntereat
and service fee is fully paid, the following eums:

@) An insl;nllmel!l of Luxes and assessments levied or Lo be esied against the premises covered by this Deed of Trust,
and o separate jnstallment to be used 1o pay the premium or premiums Uit will become due und payuble to renew the insur-
ance covering the premises deseribed horetn against Toss by five or ather vishs, which insurmee is 1o be provided in un amoum
or amonnts and from » company or compauies satisfictory (o said Association. with loss thereander payable to said Association.
The amount of taxes or assessients and the wmount of the insarsmer premium or premiums shall be determined or estimated
initially and rve-determined or re-estimated from time (o time by the Association. These two installments shall be paid nt the same
time and may be co-mingled by the Associition, bl they shall he calealited and estimated separately and shall be considered
ax separate installments, The Asaciation shall nat be required o ohlimted to pa ty portion of the thxes and ussessments with
fund< being accumuluted for payment of insurance premiums nor ~lall the Associatian be nhligated o pay insurance premiums
with funds being accumulated for payment of any taves ind assesments. The tatal of the twa installnents shall be an amount
equitl o one twelfth (1-12) ol the 1atal of the actund or estimated annual preminm or premioms for sach insuranee and one-
twelfth (1-12) of the actual ov estimated amount of the sannual bes and nssessments. {VP hereby aigree 1n muke an initial de-
posit to establish separate aecumulation for Laves and sssessments and for e sepirate aceumulation for the inswonee premium or
preminms su that the monthly installment to be paid o the separate accounts will be sufficient 1o pay same ane manth before
the same becomes due. The Association may fram time to fime szr the amount being held by the Association for cuch of
these instadlments. I as a vesult of thisanmlysts it is delermined hy the Asscintion that the smount paid in on either install-
ment s insuflicient o acenmulate sullicient fonds o pay the taxes aud assessments, or premiums as they may come due, and
the Assoctalion natifies us of e snsoflicieney . we will upon notification by the Association pny the insuflicieney within (30) days,
and thereafter we shall pay the installments at the amount then ealenliated as necessary o acemmudate sullicient funds to pay
the taves and assessments, or premivms. I we fail to do s, the Association may at its aption pony same., und when so paid this
amount <hall become L of the debt herein secured, and shall bear interest und sersice fee as set out in the nnte from time of
payment by the Associationwhich inlerest and service fee is also herein and hereby secured. The Association shall not be ob-
figated to pay interest or enenings to us on these monthly installments, snd the As<ociation shall have the right ta hold these
fund> in any manner it seleets and may en-mingle these funds with other manies of the Association, The Assaciation shall de-
termine the time and nannee of payment of the annual Gixes and assessments, so long as said taves and assessments are paid
before same become delinquent. and the insuriunce premium or premiums are puid within 13 duys after being notified that the
preminm or premiums are due.

(Iy) Al paymenta mentioned 1n subsection {a) above this paragraph and other payments to be made under the nnte secured
hereby shall be added together, and the aggregate amount thereaf ahah) be paid by us each month in a single payment to be ap-
plied by said Associntion to the following items in the order set forth: (I) taxes, special assessments, fire and storm insurance
premiums. war risk, riot and any other hazard insurance that may be reasonably required by the Association; (11) service fee;
(1D interest on The note secured hereby, and, (IV) amaortization of the principal of said note. Any deficiency in the amount of
such aggregate monthly payments shall constitule an event of default under this deed of trust. and the right of the Association
to declare i default and foreclose shall equally apply to defaults in the payment of taxes and insurance premiums.

2)  If the total of the payments made by us under paragraph (1) preceding, shall exceed the amount of payments actually
made by said Association for taxes and assessments or insurance premiums, as the case may be. such excess shall be credited b
faid Assorintion on subsequent payments to be made by us. If, Lowever, the monthly payments made by us under paragraph
(1 preceding, ghall not be sufficient to pay taxes and assessmenis and insurance premiums, as the case may be, when the same
become due and payable, then we agree tu pay to said Assnciation any amount necessary to make up the deficiency, on or be-
fore the date when payments of such taxes, assessments or jnsuranee premiums shall be due. 1f at any time we shall tender to
said Association, in accordance with the provisions of the note hereby secured, full payment of the entire indebtedness represented
thereby i Assaciation shall, in computing the wmount of such indebtedness, eredit to our account any halance remaining in
the funds xeeumulated under the provisions of (a) of paragrapls (1) above. 1f there shall be a defanlt yuder any of the provisinng
of this deed of trust resulting in a public sale of the premises eovered hereby or if said Association acquires the property otherwise
after default, said Association shall apply. at the time of the commencement of foreclosure proceedings. or at the time the prop-
erty is otherwise acqnired, the balance then remaining of the funds accumulated under (a) of paragraph (1) preceding, as & credit
charge against the amount of prinicpal then remaining unpaid under the note secured hereby.

(3)  If, hy reacon of failure Lo make gaid monthly payments provided in paragraph (1) (1) above, there shall be any taxes
or assesaments levied against said real estate that hecome delinquent, or if any of gaid insurance premiums are not puid when due,
such taxes and assessments and insurance premiums may be paid by said Association, at its option. and when so paid shall become
immediately due and pavable by us to said Association, and shall become part of the debt berein secured. and shall besr interest
;\nd :crvice fee ne set out above from time of payment by said Associntion, which such interest and service fee is alsv herein and
ereby secured

1) We agree that we will keep the improvements now existing or herealter erected on the suid premiscs, ingured 13 may be
required from time to time by the Association against loss by fire and ather hazards, inclnding war risks, riots, casualties, and
contingencies in such amounts and for such perivds as may be required by the Associstion and will pay promptly, when due,
any premiums on such insurance, provision for pavment of which has not been made hereinbefore. 1f we fail to provide such in-
surance or to pay premiums therefor, the Aesocintion may secure such insurance and pay premiums therefor and suma so paid
ghull become part of the debt and shall bear interest and service fee as above set out. All insurance shall be carried in companies
approved hy the Association and the policies und rencwals thereof ahall he held by the Association and have attached thereto
Joss payable clpuses in favor of and in form neceptable to the Areociation In the event of loss we will give inunediate notice by
mail tu the Association, who may make proof of loss if not made promptly by us, and each insurance company concerned is here-
by authorized and directed to make payment for such loss directly to the Association instead of to us and the Arsociation jointly,

and the insurance proceeds, or any part thereof. may be applied by the Association at its option either to the reduction of the ip-
debtedness hereby secured or to the restoration or repair urthe property damaged. In event of foreclosure of this Deed of Trust or
other transfer of titie to the said premises in extinpuishment of the indebtedness secured hereby, all of our righta, title and interest
in and to any insurance policies (Ywn in force shall pass to the purchaser or grantee. We further ngree that if we fail to furnish the
Association with the necessary insurance covering the premises and if on application of the Association {wo or more fire insurance
companies lanfully doing buginess in the State of Tennessee refuse to issue policies insuring the buildings on the premises, that
this deed of trust shall become due and payable forthwith at the opfion of the Association.

(5) Al irregularities and defecta in the payment of preminms for ingurance and in the levy or assessment as respecta any
taxes and assessments paid by the Asanciation, are herchy expressly waived, and the receipt of the proper officers ghall be conclu-
give evidence as to the amount and validity of such paymenta.

(6) 1o the event any of the proceeds of this loan 2ire to be used for construction on or improvements to the property herein
dercribed, we agree that we will, in compliance with Xection 61-1101 through section 54-1113, Tennessee Code Annotated, receive
the advances secured hercby and will hold the right to reecive such advances as a trust fund to Le applied first for the
purpose of paying the cost of the improvement and will apply the same first to the cost of the improvement before using any
part of the total of the same for any other purpose. and that we will use diligence in making said improvements, and further agrees
that the Associntion may inspect said construction or improvements for their records and we agree that said inspection will in
no way cause the Assncintion to be held responsible by us for defects in workmanship or materials, and that no duty is owed to
us by the Association o either discover ar advise us regarding any condition existing at the time of this inspection. In the event
paid construction work should be abandoned for as much as 30 days or should noti)e performed in a reasopable manner as de-
termined by the Association, the entire balance of this loan, together with interest and service fce, shall become immediately
due and pavable at the aption of the Association

In the event this deed of trust and the note secured hereby are executed to encumber unimproved property on which new
constiuction is to be commenced. we certify, as attested by our signatures hereto, that no construction Ea.s commenced and no
matetials have been delivered to the rite of construction except as the Association has been advised in writing at the time of ex-
ecution hereof, and no construction will he commenced or materials delivered to the site of construction for a peried of five days
after the execution of this instrument, or until after this instrument has been actnally recorded in the Register's Officeof the County
wherein the property i8 located, which ever shall oerur £rst. We agree to hold the Association harmless for any actual loss of prio-
cipal, or interest or service fec, or for any expenses incurred by way of our failure to comply with the terma of this paragraph,
wﬁen such failure resulta in the attachment of lien or lieng against this property which take priority over this instrument under
the terms und provisions of the Mechapic's and Materialmen's Lien Statutes of Tennessee.

(7Y [If the seenrity for this Deed of Trust is a condominium or a community apartment. or a planned development project,
we agree Lo perform each and every obligation incurred by us as the awner of such candominium or hecause of our interest in
such project under the declaration of covenants, condilions and restrictioos pertaining to such condominium or project and the
Articles of Incorporation. by Laws, regulations and constituent doruments of the Owners” Association for such condominium  or
praject, and we recognize that our failure to do so will constitute a default under this instrument. pon your request as halder of
our note.we agree, at our expense, to enforee against ather owners in such condominiam ar project, each and every obligation
to be performed by them.if the same hine not been peeformed. and i0yalid legal steps have not been tahen to enforee such per-
formamnce, we g st aur expense. o take feaal steps sathin 90 dans after such reguest is made,

( 8) I the seenrity for this Decd of Trust i lesehol] esivie, weoagree that notsithstanding any right granted ns nnder
the terms of the lease, we will not amend. cluange. terminate or modify nur leasehold intere<t without the written consent of the
Assaciatinn being first obtained Additiaally s notwith<taading our right to do <o nwder the lease, we will not asign the lense
or sublease the premises without the witten ronsent of the Association. In the event of a dolation of this provision. the As-
sawiation <hall have the right. at its aption. to declare all cums secured hereby forthwith due and pavable within 30 days after
cuch declaration. Consent to the exercise of an option or to one amendment change. agreement or modilication <hatl not be deemed
to be waiver of the right 1o require consent to the exercise of an option theeeafter nor <hall it e deemed to bea waiver of the right
ti require consent to other, fulure or successive amendments, changes, pereements or madifications. Waiver of the right to re-
quire surh consent in one inslnee ~hall not be deemed o be o waiver of the right G require ~aeh consent after the waiver. We
agree to pay. when due. alt rental and other payments ineluding. but not hamted to. tives and assesanents required under said
leaschold. and otherwise 1o earry ot all of the obligations and agreements to be performed by the Teiseee under the terms of
our sisid leasehald, Failure to make any rental or other payment when due. or atherwise to perform all of the ablizations of the
lease undee the terms of said leaswhold ‘or this Peed of Trost. shalt constitate o default ander the terms of this Deed of Trust.
A default by us yoluntacy or invalutary . curabile or not. nnder the terms of said Teasehold shall likewise be deemed 1o constitute
a defanlt under the terme of this Deed of Trust, We agree to promptls give nolice i writing of any defaalt by s noder the terms
of our leasehold and the provisions hereof. Al sums expended by the Association in curing any defanlt by us under the terms of
said Ieaschold shall be seeured hereby. and we agree 10 pay 10 the Association. immediately and without demand. all sums <o
expended by the Association with intereet amd service fee from date of expenditure at the rate of interest sl service fee as ap-
plicabile to the principal sum of siatd Note, as modified. The term “secarity'™ ax used i this Deed of Trost chall be deemed to
mean the leasehold interest herein granted to us and nny other present or future interest which we might have and any succes-
sar in interest of ours in said properly whenever the context so requires.

h I foreclosure procecdings of any secand mortgage or second deed of trust or any junior lien of any kind should be in-
stituted, including :ny legal proceeding for the purpose of perfecting any junior lien, the Association may, at its option, immedi-
ately deciare its lien and the note which the same secures, due and payahle, and start foreclosure hereunder or such proceedings
as mny be necessary to protect its interest. . 1.
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. (10) In the event there shall be any default in the payments, terms, or provisions of a lien ereated by deed of trust or other-
wise, including mechanics and materialmen's liens. having priority over this instrument, the entire indelitedness hereby secured
shall 1mme<yhately became due antl payuble, and the right of foreclosure as herein provided shall immediately accrue:

(11) We agree to pay all expenses incurred by said Association in securing any abstract or guaranty of title on said above
described rea} estate and in the event of any litigation involving the real estate herein conveyed, any and all court costs, expenses
and attorney's fees incurred and/or paid by said Assuciation shall become a part of the debt hierein secured and shall bear interest
and service fee as above stated, the right of foreclosure shall immediately accrue.

(12)‘ If the Association, ‘the holder of said note, the Trustee herein named, and/or his successors and assigns are
served with process or otherwise made party to any litigation, any judicial proceedings, any administrative proceedings or
any bankruptcy proceedings involving any of the terms or conditions of the note, this Deed of Trust, any subsequent assump-
tion agreement, or any subsequent modification of any of these documents, or involving us, our successors, assigns, or any
other person who is or may become a party to this Deed of Trust or to the note sccured thereby or who may acquire any
interest in the property described herein, then we agree to pay all costs, expenses and legal fees incurred by the Association,
the holder of said note, the Trustee, and/or his successors and assigns a$ a result of their involvement in said proceedings,
and if not paid upon demand, such costs, expenses and fees shall be added to the principal sum.then owing by us and
such sum together with interest shall be secured by this instrument, and at the option of the Association the right of
foreclosure shall immediately accrue. -

(13) We agree to keep all buildings and improvements now or hereafter on the above described premises in good repair
and not to remove or demolish or permit the removal or demolition of any of said buildings or improvements without the written
consent of the Association. The Association may enter upon the premises for the purpose of inspecting the security herein given
at any reasonable time, and should we fail to keep all buildings and improvements in good repair then said Association may make
such repairs, and any sums expended in so doing by said Association topether with interest and service fee from time of expend-
iture is herein and hereby secured.

(14) To further secure the payment of the note herein described, we hereby assign to saild Association all rents, reveoues
and payments of every kind and character at any time aceruing under or becoming pavable on acrount of any and all rental con-
tracts or leases affecting said property herein conveyed or that may hereafter come into existence covering the same, and said
Association may, at its option, collect and receive the same as the same become due and payable, and all monies received by said
Association by reason of this assignment shall be applied at the option of said Association upon any unpaid amounts of principal
and interest and service fee, whether or not the same shall be due and payable. We grant to the Association the right to enter
upon and take possession of the premises for the purpose of collecting the rent and we agree that we will not, without the written
consent of the Association, receive or collect rent from any tenant of said premises or any part thereof for a period of more than
one month in advance,

(15) That in the event said property, or any part thereof, i3 taken under the power of eminent domain, the entire award
shall be paid to the Association, and applied upon the debt hereby secured, and the Association is hereby empowered in our name,
or our assigns, to receive and give acquittance for any such award or judgement, whether it be joint or several.

(16, We agree that if we fail to comply with any requirement or order or notice of violation of law or vrdinance issued by
any governmental department claiming jurisdiction over the premises within three months from the issuance thereof, that the
Association at its option may declare this deed of trust due and payvable forthwith, and the right of foreclosure shall immediately
accrue.

(17) In the event of the passage after the date of this instrument of any law of the State of Tennessee deducting from the
value of the land for purposes of taxation any lien thereon, or providing for or changing in any way the laws now in force for the
taxation of deeds of trust or debts secured tineroby for state or local purposes or the manner of the colleclion of any such taxes,
80 a8 to affect the interest of the beneficiary, the whole sum secured by this instrument with interest thereon, at the option of
the beneficiary, shall immediately beconie due, payable and collectible without notice to any party, and right of foreclosure shall
immediately accrue.

(18" This Deed of Trust shall become due and pavable forthwith at the option of the Association and the right to foreclose
shall immediately accrue if we, without written consent. further encumber the premises, or il we convey away said premises or if
title thereto shall become vested in any other persan, persons, corporation or association in any manner whatsoever: provided, the
Association may waive this condition and consent to such transfer, however, such consent shall ot release or alter in any manner
the liability of us or anyone who has assumed this indebtedness, and the Association specifically reserves the right to require that
the parties to whom the premises are conveved or transferred execute an agreement increasing the interest rate to that rate which
the Association may require, nut to exceed the rate in effect on new loans at the time of the asaumption, or to such lower rate as
the Assuciation may determine, as a candition precedent to the Association’s agreement to waive its right to foreclose under this
paragraph. Acceptance by the Association of any pavments made by the successors, ussigns, representatives and vendees of
grantors without grantors first obtaining written consent of the Association to such transfer shall not constitute or be construed as
a waiver of the Association’s afuresaid option. Any person. persons, corporation or association taking title to the security herein
also agrees to pay a reasonable fee us determinerd by the Board of Directors of said Association to cover the Association’s expense
in connection with such transfer. . . .

(199 In the event that a Court of competent jurisdiction renders a final judgment holding that any portion of the in-
terest. fees, expenses or other charges hereunder constitutes usury under the laws of any state or the Upit_ed States, then‘we
agree that the usurious charges may be separated from the non-usurious charges, that damage shall be. limited totthc applica-
tion of those charges in excess of the legal rate as a credit against the principal due at the time of the judgment, that all pther
provisions of this instrument shall remain in full force and effect. and that we and our successors or assigns shalf still be
responsible for payment of all non-usurious interest. fees and expenses or other charges under this instrument.

(209 No failure of suid Association or anyv subseyuent holder or owner of said note to exercise any option ‘o declare the
matunty of the debt hereby secured shall be taken or deemned as a waiver of the right to exercise such option as to any past or
present default hy us. ] . ) L

(21) It is further specificially agreed that time is of the essence of this contract, and that no waiver of any obligation bere-
under. or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the terms hereof, or of any of
the instruments sccured hereby. . X

{22) We further agree that in the event of a breach of any one of the foregoing covenunts and ngrecinents herein made by
us, if suid Association shall su elect, this deed of trust muy, instead of being foreclosed by the T'rustee under the powers herein
vested, be foreclosed by apprapriate proceedings instituted and prosecuted in any court of competent jurisdiction. And we further
agree that when foreclosure proceedings are commenced, either by proceedinge to advertise for sale the property herein_conveyed
in the way and munner hereinafter authorized or by filing suit to foreclose the same, any Court of competent Jurisdiction, either
in term time or vacation. is authorized to appoint a’receiver to take charge of said property and/or to collect the rents and profita
thercfrom and to do and perform such other acts as may be required by order of the Court making the appointment, and any
sums so collected by such receiver to be applied, under direction of the Court, first to the payment of all eosts incident to such
receivership, including attorney’s fees. nmﬁ the balance toward the payment of any judgment readered or the amount found to
be due upon foreclosure of this deed of trust. o )

23) Now, therefare, if we shall well and tialy perform all the terins and conditions of this deed of trust, and of the note
secured hereby, then this convevance shall be null and void. If, however, we shall fail to perform any one of said terms and con-
ditions, or if there shall be & default under this decd of trust. or under the note secured hereby, then all sums owing by us to suid
Association, or under the note secured hereby, shall immediately become due and payable at the option of said Association, and
the Trustee hercin named, or his successors in trisi hereunder, is authorized to take full nnd complete possession of said real estate
herein conveyed and after first advertising suid 1czl estate for twenty or more days by written or printed handbills to be pusted
up in said Civil District and at the Court ousc in the County where said reul estate is situnted, or by publication in some news-

aper publishicd in said county, or both, such notice of publication to give time, place and terms of sule, to sell s:ud‘ real estate
or casg, or on such terms as said ‘Trustee, or his successor Lereunder, may deem proper, or for part cash and part credit, and free
from homestead, dower courtesy, the equity of relemption, :nd all other rights or equities in us or any of us, or our heirs, legal
representatives or creditors, nll of which are hereby expressly waived, and to exccuie a deed vonveying said real estate to any
purchaser or purchasers, st zny sale thereof hereunder, and such deed may contain all of the usual covenants and warrunties,
including seizen, right to convey. against encumbrance and warranty of title, which shall be binding upon us. And said Associntion
or any subseuent holder or owner of said note may bid for and become the porebuser of said real estate ot any sude thereol Lere-
under.

124) We further ngree that in cuse of sale hereunder we and all persons holding under us will at once become and be the
tepant at will of the purchaser and will surrender possession thereof on demand. If such possession is not given, then we may be
removed by a forcible and unlawful detainer artion 10 which defense will not he made. L . .

(25) Should the Trustee herein named. be unable to execute the foreguing trust, because of death, disability, resignation,
or any other cause, the Secretary of the Security @ederal Savings & J.ean Association of Nashville, shall immediately sug‘(‘e.ed
him as Trustee, and be vested with all the rights and powers and be charged with all liabilities as “Frustee provided iu this in-
strument, and it is further expressly agreed that the Association in any event, is hereby nuthorized and empu\\:ered to appeint a
gubatitute trustee hy written instrument acknewledged and tled for record in the Register's Otfice for the County where this
inatrument is recorded, to act instead of the Trustee named herein, and to appoint other substitute Trustees successively, durin
the life of this Joan. each of whom shall be vested with all the rights, title :nd powers and be charged » ill!n all the duties an
obligations of the ‘Trustee herein named. The Grantors further agree that should such sale be made by the ‘I'rustee, he need not
personally attend and conduet the same but, at his option, he may have the aale conducted by an agent or attorney selected by
him. . . . o

(26) Nu one excreise of this power of appointment, power of sale or any ather power or right given in this instrument shall
exhaust the right to exercise such power, but all rights and powers herein given may be exercised as often as may be necessary
to achieve the perfect security and the collection of the indebtedness secured by this instrument until sxid indebtedness is fully
paid and discharged. . . e . .

(27) We agree that wherever in this deed of trust either we. or any one of us, said Association, and/or ‘Trustee is named or
referred to, such name or reference shall include the assigns, heirs, jicrsonal representatives, grantees, Successors 1n oflice, or sub-
stitute. or rither, as the case may be.
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(28) In the event of sale hereunder the proceeds derived from said sale will be applied as follows: first. to pay all costs und
expenses of executing this trust, including reasonable compensution to the Trustee hereunder, and any and all suins expended on
account of costs of litigation, attorney s fecs, taxes, assessinents, insurance premiums, and any advances made or expenses incurred
on account of the property sold witx interest and service fee thercon, together with a reasonable attorney’s fee for the servires
of any attorney in connection with {ie foreclosure of this deed of trust; second, to pay the debt hereby secured, including in-
terest and service fee accrued thereon, as well as any other sums owing to said Association by us pursunnt to the terms of this
deed of trust, and the balance, if any, to na or our order.

(29) Wlen the mortgage or decd of trust and the note secured thereby shall have been fully paid in accordance with its
tei'ma, the deed of trust shall be released by the Association and we agree to pay all legal fees and expenses pertaining to such
release.

(30) This Deed of Trust and th. covenants and agreements herein contained apply to, inure to the benefit of and bind all
parties hereto, their respective tran~ferees. heirs, legatees, devises, executors, administrators, suecessors and assigns. When-
ever the masculine or feminine gender or the singular or plural number are used incorrectly in this instrument, the same shall
be read and considered asif the proper gender and number, together with their relative pronouns, had been used according to
the intent and purposes hereof. All covenants and agreements herein are and shall be joint und several.

(31) Ia the event'we, or anyone of us, or anyone who assumes this indebtednesa takes out 17ealth, Accident or Late Insurance,
the insurance premium or premiums may be paid by said Association, and when so paid shall become immediately due and pay-
able by us to said Association, and shall become part of the deht herein secured, and shall bear interest and servicefee at the rate

as get out above from time of payment by said Association, which sum tugether with interest and service fee, is also herein and
hereby secured.

In testimony whergon we have hereunto signed our names on this the 28 thday of August 1981
» Smdiliy 4 ey E AT G DG
Timothy A.}fown Betty A. Btpwn

STATE OF . Tennessee .

Personally appeared before me, ....0 .. M oS P aenSS , a Notary Public in and for said

County and State, the within named ..... Li"Othy A. Brown and wife, Betty A, Brown
L]

the bargainor...$. ., with whom I am personally acquainted, and who acknowledged that...... they .. ... ............

executed the within instrument for the purposes therein contained.
Witness my hand and official seal at. .. Nashville, Ten

day of..... August.. . ... ... e e ,19..81 ...
Commission Expires ..... M?X . 31 ?. 1982 .............................
STATE OF TENNESSEE
COUNTY OF DAVIDSON

Before me, .......... ... ... ... .. , a Notary Public of the State and County aforesaid, personally
appeared . ... ... S, , with whom I am personally acquainted,
and who, upon oath, acknowledged. ....... self to be. ... . . e e of the
...................................................................... , the within named bargainor, a corporation,
and that........ he as stch. . ... ... e , being authorized so to do, executed
the foregoing instrument for the purpose therein contained, by signing the name of the corporation by............ self as

this.................... day of . ... .. ... ... 19, ...
.................... N otaryPubhc
Commission EXpifes . ................. it
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ADDENDUM TO DEED OF TRUST
FROM

Timothy A.Brown and wife, Betty A. Brown

TO
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Everett A. Covington, Jr. TRUSTEE

FOR
SECURITY FEDERAL SAVINGS & LOAN ASSOCIATION OF NASHVILLE

AND DATED

August 28, 19 81

1. The debt secured hereby and this Deed of Trust are subject to that one certain Promlssory N{Jte (the ‘Pnor Note") in the
original pnnc|pz| sum of _Eipghteen thousand four hundred fifty and ne/100 18,450,00)

dated tober 21, 1968 19 executed by John Edward Sprinkle and wife. Shelby J.
prinm . payable to the order of _Guaranty Mortgage Company

which is secured by a Deed of Trust (the “Prior Deed of Trust”) of even date therewith to Herschel Greer, Trustee

, Trustee, filed in the Deed of Trust Records of Davidson

County, _lennessee

2. So long as Grantors shall not be in default under any of the terms and provisions of the Note secured hereby or under the
terms of this Deed of Trust, the holder of the Note shall make payments as shawn and when due under the terms of the Prior Note
and the Prior Deed of Trust. Such obligation of the holder of the Note shall continue until such time as the Note secured hereby
shall have been paid in full at which time such obligation shall cease and terminate and Grantors shall thereafter assume and
punctually cause to be paid any and all amounts then remaining due to the holder of the Prior Note and Grantors shall punctuaily
cause to be performed any and all obligations contained in any instrument securing said Prior Note. At such time as the Note
secured hereby has been paid in full according to its terms, this Deed of Trust and ali other instruments securing the Note shall be
released both in fact and of record.

3. Notwithstanding anything herein, or in the Note secured hereby. to the contrary, Grantors shall be in default hereunder if
Grantors shall have failed to perform or comply with any term, covenant or condition hereunder or under the Prior Note or the Prior
Deed of Trust and such failure shall continue for a period of thirty (30) days (except as to payment on the Note which shall require
only ten (10) days' notice) following written notice of such vailure. In the event of any such default, the holder of the Note shall have
the right to exercise each and any of the remedies provided in the Note, this Deed of Trust or by the iaws of the state. Grantors shall
be liable for and shall pay any late charges incurred by Noteholder in making payments on the Prior Note if such charges are
incurred as a result of late payments on the Note by Grantors.

4. Grantors hereby covenant and agree with, and solely for the benefit of, the holder of the Note, that:

(a) Grantors will timely perform and observe the covenents and agreements on the part of the “"Borrower" to be performed
and/or observed under the terms of the Prior Note and the Prior Deed of Trust except for the payment of principal and interest
under the Prior Note, during those periods when that is the obligation of the holder of the Note as piovided herein, hereby
acknowledging that the occurrence of any event which with notice or the passage of time or both constitutes a defauit there-
under shall be and constitute a default hereunder:

(b) Grantors will deliver 1o the holder of the Note copies of any and all notices, documents and instruments required to be
delivered to, or which are received from, the holder of the Prior Note under the terms thereof or of the Prior Deed of Trust;

(c) Grantors will not aiter, amend or otherwise modify the terms and provisions of the Prioar Note or the Prior Deed of Trust, nor
prepay sums due persuant to the terms of the Prior Note without effecting fult prepayment of the Note secured hereby.

5. The holder of the Note shall always be deemed to have, in the event of any default under the Prior Note or Prior Deed of
Trust, the absolute right. but not the obligation, to take such steps or advance such money as shall be necessary to cure any such
default. In the event any such action is taken, the holder of the Note shall be subrogated to the rights of the holder of the Prior Note
and any money so advanced shall be deemed an additional advance secured by the Deed of Trust.

IN WITNESS WHEREOF, Borrower has executed this Addendum.

Tiothy K. beov o

Borrower
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