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its promissory note of even date herewith in the principal amount of
$350,000.00 payable to the order of Moncrief Properties, Inc., in
180 equal monthly installments of $3,978.10 each, commencing on the
lst day of October, 1981, and continuing on the first day of each

succeeding month, said payments to include principal and interest at
the rate of 117 per annum,

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed Moncrief PrOPel"tieS . A0C .

.................................................... e neaareneni et esseansnenn. (BUCCEB80YS), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 10th Civil District of Davidson County, Tennessee, described

according to an unrecorded survey by Donald R. Carver, Surveyor, dated
August 3, 1981, as follows:

Beginning at an iron pin in the southerly margin of Depot Street at its
intersection with Church Street; thence along said Depot Street N 81°
30" E. 384.15 feet to a bolt at the intersection with McCassland Street;
thence along the westerly margin of said McCassland Street the next
threce calls; S 8° 30" E. 144.00 feet to an iron pin; thence around a
curve 104.88 feet to an iron pin; thence S 8° 80' W 63.40 feet to an
iron pin; thence leaving McCassland Street S 61° 33" W 209.85 feet to

an iron pin in a ditch; thence N 8° 30' W 85.00 feet to a point; thence
S 81° 30' W 125.00 feet to a point in the easterly margin of Church Street;
thence along the easterly margin of Church Street N 8° 30' W 242,30 feet
to the point of beginning, containing 2.36 acres.

Being the same property conveyed to Moncrief Properties, Inc., and Quality
Aluminum Products, Inc., by deed from The Industrial Development Board

of the City of.8vBdletrtsville of record in Book 5087, page 84; by deed
from Anne Ham'pd%;fﬁklél, of record in Book 3538, page 291; by deed from

Ira M. Fredd, of record,in Book 3436, page 615; by deed from Alice Baker

D .

Cantrell ofxrecofd?iny Book 3400, page 223; by deed from Joseph Lewis (OVER)
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STATE OF TENNESSEE . = C
COUNTY OF DAVIDSOXN S - Th;,lu.&unl considetion or value whichever is r, for this transfer is_k L‘OO 2 000 L} 00
Subscribed and skorn to before r&e./t in'lhe__zzlt,h,w day of /
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Cantrell of record in Book 3458, page 493; and by deed from the Internal
Revenue Service of record in Book 3454, page 315; all in the Register's
Off}ce for Davidcon County, Tennessee; Quality Aluminum Products, Inc.,
having changed its corporate name to Moncrief Properties, Inc., by

amendment to corporate charter of record in Book 4381, page 637, said
Register's Office.

(CONTTINUED)

unimproved

This is improved i(:f property, known as 205"209 ..... DePOt ..... StreEt E GOOdlettSVi.l‘l.QJ“. Tn 37072

{House Number) (Street) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said .. Watex Bonnet Manufacturing,.Inc.,.its

. ettt et st hae st e eee e et e e eanama e cnaneen (successors),
heirs and assigns forever. We.... covenant that . W ... ... .. lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

warrant and forever defend the title to said real estate to said.. Wa

(2uccessors), heirs and assigns, against the lowful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnreegsary court procecdings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

hereinafter referred to as trustors, hereby transfer and convey unto. ... . James.. L. - Smith ., Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

fire insurance company, or companies, for the sum of SL*OO: 0 . 00, or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebledness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and whick shall adversely affect the lien of this
instrument or enforcement of the terms and provisions heveof; to Reep the improvements on said property in good
repair and preservation, and in case the trustee or his successnrs or the lawful owner and holder of said indebledi_!ess
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or posscssion of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the coats and



A

exp-nses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the.

indebtedneas secured hereby,
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Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereonm, s
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpeid indebted.
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posgession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the

trustee of a decd for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:
L.

(o

1st. To the payment of all costs, charges and expenses of execuling this conveyance and enforcing said lien as
herein promded, ulco rcasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
whick may aﬂse on acesiint of the execution of thig conveyance, or the enforcement of said len; also the expenses of

cmy such lmgahoﬂ n
- (‘ .
2nd. To the payment of all taxes which may be unpaid on said premises.
'S .
S r

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore.
going power and trusts may be requirved, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

- L
"IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the2Bth. . day of ... August......... s 181 ..
LT ) ‘
B S ) g\‘ “' ‘ )
R : MQNQB.IEF.A,P‘RQ_BERT_._I.ES ...... INC. .. ...
‘ ) . : BY
. T s

'C. NORMAN, PRESIDENT

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

Personally appeared Before mMe, ..o et s ann , @ Notary Public in and
for said County and State, ... ...

the w:thm named bargamor ...... , with whom I am personally acquainted, and who acknowledged that... .. ... ..

executed the within instrument for the purposes therein contained.

.............................................................................................................................. Tennessee,

g ;..;........,'._._.Notm'y Public

[ T Y
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STATE OF
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Personally appeared before me, ... , @ Notary Public in and
for said County and State,

COUNTY OF.

tRIB ..o AAY Of oo R £
..................................................................................... Notary Public
Commission exPires......ccooooooeeeeeeoeeoooooeeee
STATE OF TENNESSEE)
COUNTY OF DAVIDSON i
Before me, ... ... .. IO TR - SPRE & o B K o) o 1< SOOI , @ Notary Public of the State and
County aforesaid, personally appeared...... W. C. Moncrief SRS s <SOSR “
_.witlic:"whocx I am personally acquainted, and who, upon oath, acknowledged . .. h 1m.self to be...President. ...
G opmnitios A2 . ..of the.. Moncrief Properties, Inc. . .. .
. ATtke un'j:{t;ir},'naméd, bargainor, g corporation, and that ... he as such.. .. President

;ho'r\;zed_s'n‘.to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

’;" :.thé__.'c\{)/qwr'a_tf&‘jt by~. him self as President

H . s o .
':u : "’}}{itnegs my %tnd and seal, at office in.... . | Goeodletdsville, LenneSSEE. e ,
- this...... 28t day of.... ANUSY.... . 19..81. ‘

09,02 140C,30~ CRECK

6143

“Ssein - A
/) { s .
T My Commission Expires JANUARY 18, 1982 %I o e W:K...Notary Public
COMMIBBION ELPUFEE...coeieiieiieeeee e -

STATE OF TENNESSEE
COUNTY OF D»vidson

Before me, C, V., Thirng , a Notary Public of the State and
County aforesaid, personally appeared L. C. Norman, with whom I am personally
acquainted, and who, upon oath acknowledged himself to be President of Water Bonnet
Manufacturing, Inc., the within named bargainor, a corporation, and that he as such
President being authorized so to do, executed the foregoing instrument for the purpose

therein coptained by signing the name of the corporation by himself as President.
R AT ’

Lo ;;IWitﬂes"é'rr/& hand and official seal at office in  gogileticvillo
‘Tefpegste ;wzon tihls the opth  day of  ayoust , 1981.

N .
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s T //J’f _
» ’,"“"C;-M x _:, IS ﬁ,ﬂ(
T Notary Public 77

My _Commjssi i
My Commission ‘Eoscf)mlq:e%g"es JANUARY. 18, 1982
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First American Center — Phone 253-4631
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