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FOR AND_IN CONSIDERATION of the sum of ~ LWELVE THOUSAND FIVE HUNDRED AND NO/100---

($12 500.00)----~-- bttt bttt b -‘--‘““"""“""‘fffﬁmmw

——--—----———_—_-__..___——_—-__—.- - e e = - - — - e e o

....................... T Dollars, has been paid in cash,

the receipt of which is hereby acknowledped, and for the remainder TPN THOUSAND AND NO/].OO . ($10 OQO OO)

- - - - - —— e e — o ———— T M E e e e e e am e e e - - - T ™™ _Dollars,

......... .. ha Ve executed
an 1nstallment deed note in the pr1nc1pal amount of $10 000.00 payable
to the order of Irma K. Skeen. Said note being payable in 120 equal
monthly installments of $155.27 each, with the first installment being
due and payable one month from even date and thereafter on the same day
of each succeeding month alike amount is due and payable until the entire
amount, both principal and interest have been paid in full. Said note
bears interest at the rate of 14% per annum and interest is included
in said installments.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest. and attorncy fees, a lien is expressly
retained on the land hercin conveyed,

have this day bargained and sold, and do herehy transfer and conrey unto the saud

______ A ... .John P. Morton and wife, Rosa.C. Morton, their o
R e . L (sDEREIKOK ), heirs and assigns,
certain real ¢state in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No, 255 on the Plan

of the subdivision of part of the Trevecca College Property, as of

record in Book 547, page 28, Register's Office for said County.

Said Lot No. 255 fronts 50 feet on the easterly side of Emmett
Avenue, and runs back between parallel lines 112,5 feet to the
westerly line of Lot No.260.

Being the same property conveyed to Doyle Skeen and wife, Irma Skeen
by deed from Effie Bumbalough as of record in Book 2339, page 439,
Register's Office for Davidson County, Tennessee. The said Doyle

Skeen is now deceased. This Instrument, Was Prepared By .
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TO HAVE AND TQ HOLD said real estate, with the appurienances, estate. title ond interest thereto helonging, to the said . . . . ...

John P. Morton and wife Rosa C. Morton,

. .

, . . : - their (waessx
heirs and assigns forever. I covenant that I am - lawfnlly seized and possessed of said real estate in fee simple, have a good
right to convey it, and that the same is unencumbered

I further covenant and bind ’myse 1f IS my o . heirs and representatives, to warrant and

forever defend the title to said real estate to said . . oL . e
John P. Morton and wife, Rosa C. Morton, their
BRENK'. heirs und assizns. against the lacful claims of all persons.
And now, Jor the purpose of bettcr and more cffectually securing the payment of said Pen indebte Iness; rendering unnecessary courl procecdings
for the enforcement of said ben in the cvent of the non-payment of said indebtedness and installmenis thercof, as they mature, as hereingfter provided,

and for the considcration of one dollar paid in cash. receipt of which is acknewledged, the said .

John P.”Morton and wife, Rosa C. Morton ______

hereinafter seferred to as trustors, hereby transfer and comvey unto llllP Salndon , Trustee, his successors and
assigns, the real estate hereinhefore described, with the appurtenances, estate. ntlr and intcrest thereto belonzing upon the /nHoumg uses and trusis:

Trustors agree to kecp all buildings now on, or to be hereafter evected on  said prepesty, insured in some reliahle fire insurance company, or

companies, for the sum of § . or at lcast the maximum insurable value, until the indrbtedness hesein secured is fully paid, and
1o have the loss, if any, made payable on the policy, or policics, to said trustee jor the bencfit af the lawful owner or holder of said indebtedness as
his intcrest may appear.
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Trustors further agree to pay oll taxes and assessments thereon, general or special, and to pay them when due, and, upon demand of said trusiee or
{hc lowful owner and holder of said indebtedness, to pay, discharue, or remoce, uny and all liens which may be hereafter placed against said property
and which shall adversely affect the lien of this instrument cr enforcement of the terms and procistong hereof; to heep the impruvements on soid
pruperty in good repuir and presercation, and in case the trustee or his successars ar the lawful ouwner and holder of sawd indebtedness shall heveafter
be required to uppedr in any court or tribunal to enfurce, or defend the title to, or pussession of, said property, or the lien of this instrument, or
gppedr tn any court to prove the shove indebtedness, all the costs and expenses of such sppearance or procecdings, together with g reusonable attormey's
fee, shall be allowed, and be payable by trustors upon demand of the trustee or lawful owner or holder of sard indebtedness, und, upon failure to do
any of these things, !i_u’n said trustee, or the lawful owner and holder of said indebtedness way do any or all of these things and the amounts so paid
shall bear 6 percent interest jrom the date of payment and shall be and become a part of the indebtedness secured hereby.
. Now, if trustors shall pay the indebtedness aforesaid when due, sccording to its terms, and pay taxes, keep up repoits, and keep said premises
snsured, and puy any and all other sums when due, as aforeusid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any nstallment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
insured, or pay suid other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of suid indebtedness for
all sums with interest, so expended by said trustee, or lawful owner and halder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full Jorce und effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid.
all remaining unpaid indebtedness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authoriged and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weckly, published in
Dacidson County, Tenneswe, to sell said property at the front door of the Court House in said County to the highest bidder for cush, at public outery,
free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby exprossly waited: and the sad trustee,
or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any sale under this trust
conveyance. The trustee may, ot any time after default in the payment of any of said indebtedness, enter and take possession of said property, and sholl
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, before selling said property, as herein
provided, to enter und take possessivn thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the trustee
of a deed for suid property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist.' Ta the payment of all casts, charges and expenses of exccuting this conveyance and enforcing said lien as herein pr{xvidvd; 0_16‘0 reusonable
sttorney’s fees for advice in the premises, or for instituting or defending any litigation which may urise on account of the execution of this conveyance,
or the enfercement of said lien; ulso the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd.  To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of suid property, os herein
authorized.

4th.  The residue, if any, will be paid to trustors, their order, representatives vr assigns.

In case of the death, ubsence, inability, or refusal to act of said trustee at any time when action under the foregoing power and ltrusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or fuilure so to do, then the holder in order of the next maturing notes, is hereby authorized end empowered to name
and appeint @ successor o execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the

title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to pgrties both singular and plural. y /
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STATE OF TENNESSEE } .
COUNTY OF DAVIDSON
Personally appeared before me, ............ ) C A S “%e Ve 8 , & Notary Public in and
for said County and State, ... .. Trma K.. Skeen ... ... and _John. P, Morteon.and.wife,...
............................. Raosa. . C, Morton o e e

Witp‘ess 37:1)‘ and and offici

this..... J/ ............ day of /‘(/ .................... L 19.81. .
My Commission Expires Oct. 21, 1384 ... Notaiiy Public
COmmisgion eXPIres. . ......ooooovimiieaceiiie e - e oz
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STATE OF TENNESSEE) e
COUNTY OF DAVIDSON | Vi “. D AN
e
Before me, ..o TSNP P S UP PR PRI , a Notary Public of the State and

County aforesoid, personally appeared. . ... ... . o T,
with whom I am personally acquainted, and who, upon cath, acknowledged . .. self to be.. ...

.of the. . o TR
he as such. . L [Tt

the within named bargainor, g corporation, and that
being authorized 8o to do, executed the foregoing tustrument for the purpose th

the corporation by ... self as......... ... R [T

Witness my hand and seal, at office in._._.._. ..
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Compliments of
Chicago Title Insurance Company’
Phone 255-1631
SHVILLE, TENNESSEE 37208

SKEEN

First Floor — First American Center
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