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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED
Form No. WD - 4 P
FROM For draftsman’s use ’
_____________ ygg}se W. Peay, a widow
- This Instrument Pr'p"md:‘/{ 3
o T ‘OF‘NSQN &' E L 1;1‘ i/ S
. at-Law
Michael R. Busby, et ux Attorneys Building ®
................................... 600 Stahiman BUIZE =
S il Tonnazeer =
o
7
ADD?ESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Michael R. Busby, et ux SAME 10D=22340 )
(NAME] (NAME) Flﬁ
[
Box 338 Tyree Springs Rd. MAP 3 X =
(STREET ADDRESS OR ROUTE NUMBER) (STREET ADDRESS) ,\f' * '
(RSP ER ‘.
ville, TN 3707 PAR. 2277y sl
(ciTy) (STATE) {p. 0. 1P {ciTy) {STATE) (z19) Qf s r:‘ O
B (FOR REGISTER'S USE) STATE OF TENNESSEE } fwi S iR
— T0O% 4 il
[ - COUNTY OF DAVIDSON 1Oz \\Jb £S5
! g = == THE ACTUAL CONSIDERATION OR VALYE. wmo - ey
o)) L -z wT Ty e A
o= ~ ;‘,t EVER IS GREATER. FOR T){IS TRANSFER 7%, ' 2w
s o o fz s 70,000,00 Z
2 = J
Te! (_2 (&) v'_::.? Mham
= <E SUBSCRIBED AND SWORN TQ BEFORE ME, Tﬁrs THE
e - o i wy = ) ( N
w Ok N DAY OF Segtember 19 81
r [} e
! [V — o. - ’
i ) % _e P L/{/c»‘l)L'—
{f dqn - i Notary Public
MY COMMISSION EXPIRES: .7 /5 /Y53
(AFFIX SEAL) .
SEVENTY THOUSAND AND NO/100
FOR AND IN CONSIDERATION OF the sum_of £576-600+00)
—_———— e hand , -» j
15,000,00 DOLLARS
of which 8 " _ has heen pnid in cash by the grantees herelnafier named, the recelpt of whick fs horeby acknowledged, and for

the remainder the snid grantees, herein, have executed their one joint promissory note of even date,
herewith, payable to the order of Louise W. Peay, a widow, in the amount of $55,000,00,
payable over a period of fifteen (15) years with interest at 10%, in annual 1nstallments
of $3,666,67, plus interest at 10%.

*% Mobile Home - Vehicle Identification No. 0151105031, 1965 Titan.

and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and inlerest, and attorney's fees, m llem

is expresaly retnined on the land berein conveyed,
Louise W, Peay, a widow,

herelnefter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

Michael R. Busby and wife, Leanne C, Busby,

herein ealled grantees, their heirs und nssigns, certain real estate In Davidson County. Tennessee, as follows:
LAND in the 10th Civil District of Davidson County, Tennessee, described according to a survey mad
by Ray G. Cole, Surveyor, dated March 31, 1980, as follows:
BEGINNING at an iron rod in the N.E. corner of property conveyed Winston Forsythe et ux, by deedof
record in Book 4210, Page 197, R.C.D,C., Tn., and running thence N. 81° 1u' W, 262,79 feet to an
iron pin by a stump; thence N, 4° u5' E, 1,601.92 feet to an iron pin in a red oak; running thence.
S, 84° 1u4' E, 1,457.06 feet to an iron pin by an elm in the West edge of a branch, running thence
S. 2° 34" E. 99 feet to an iron pin; thence S, 46° 377 E 49,50 feet to an iron pinj thence S, 13°
41" E, 99 feet to an iron pinj; thence S, 39° 30" E. 112.20 feet to an iron pin; thence S, 58° 3!
E. 613,80 feet to an iron pinji thence N, 58° 39" E, 99 feet to a iron ping thence N, 82° E. 267,30
feet to an iron pin by the junction of two (2) branches; thence S. 6° 15' W. 130.79 feet to the

(g

center of a bridge; thence S. 62° 17" W. 388,08 feet to an iron pin; thence S. 28° 2u' W, 181,50
feet to an iron pin; thence S, 5u® 9' W, 288,75 feet to an iron pin; thence S. 46° 58' W, us54,78
W. 217.80

feet to an iron pin; thence S. 18° 55! W,. 42,90 feet to an irom pin; thence S. UE° 32!
feet to an iron pinj; thence S. 30° 36' W, 105.60 feet to an iron pin; thence S. 4° 29' W, 1,112.81
feet to a poat, the Southeast ccrner; thence N. 81° 51' W. 840,91 feet to an iron pin; thence N,
8° 451 W, 261,28 feet to an iron pin; thence S, 79° 17! W, 123,75 feet to an iron pinj thence N.
BU® 267 W. 14,25 feet to an iron pin; thence N. 6° 52' E. 990,00 feet to an iron rod, the
beginning. *INCLUDING a mobile home which has become a part of the real estate Derein described.

BEING the same property conveyed to Clyde E., Peay and wife, Louise W, Peay, by deed from John E.

McCord, et ux, of record in Book 2343, Page 617, Register's Office Davidson County, Tennessee.

unimproved ( )
This is improved ( ) property, known ns ______.____ O e
(Houge Number) {Street) P. 0. Address: (Ci!-v”or“T-‘(;s;-}\)— ’ '”M]i"oﬂst;i-lone)'

.

The said Clyde E. Peay having since died.
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- . TO HAVE AND TO HOLD the said real estate, with the appurtensnces, estate, title and interest thereto belonging. 1o the said grantems,
thelr heirs and sssigns forever. We covenant that we are lawfully seised and possessed of said real estats in fee simple, have & good right to esmvey
it, and that the same ia unencumbered.

We further covenant and bind ourselves, nur heirs and representatives, to warrant and forever defend the title to the anid real estate to sn'd
grantees, their heirs and assigns, against the lawful clalms of all persons.

AND NOW, for the purpose of better and more effectually securing the parment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

conslderation of one dollar, to us in hand paid, we, the said grantees herein do hertby transfer and eonvey unto L K nneth Joh on

Trustee, his successors snd- assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only, We, the said grantees do bereby agree to keep all buildings now on, or to be hereafter erected om seid property,

insured in some reliable fire insurance company or companfes for at Jeast the sum ol 8 V. until the notes herein secured are
fully paid, and to have the loss, if any, made paysble on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
paid notes, as his interest may appear. We further agree to keep the improvements on said property in good repsir and .preservation, and to pay
nll taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawin] owner and
holder of said notes, or any of them, may do any or all of these thingw, and charge and treat the sum or sums s0 expended as psrt of the indebted-
neas secured therein, the same to bear interest from the date of much payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, necording to their terms, and poy taxes, keep up repairs, and keep said premises insured, as aforessid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of aaid notex or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep asid.premises insured as herein provided: we fil to reimburse the Trustec or lawful owner and holder of said notes for all sums,
with intereat, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of naid notes, or any of gaid notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby suthorized and empowered, upon giving twenty days' notice by three publications in any newypaper. daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expreasly waived; and ths
pnid Trustee, or bis successor In trust, is authorized mnd empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shsll only sccouni for the net renta actually received by him. We further agree that in the event the Trustee
fails, before selling said property, 8s herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereo! upon elivary to him by the Trustee of a deed for said property. In case of rale hereunder, the | ds will be lied by the Trustes

as follows:

) 1st. To' the payment of 2l costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instiluting or defending any litigzation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any much litigation.
2rd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of aull unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, ar, iIf more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor,

all dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this truat without being required to give bond, and he shall not be required to file any sccount or settlement in

relation to his trusteeship, -
IN WITNESS WHEREOF. we, the sald grantora and grantees, have b thigy the ?9’ 'Zﬁ*du ot _Septemb er
1981, \‘7@/"' . VAR AN
.(;'\;{("( i N
LOUISE W. PEAY (" MICHAEL R. BUSBY()

LEANNE C. BUSBY

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

"L Personally appeared before me, T T

for said County and State, the within named ... .Louise W..:Peay,. awidow,andMiChaelR.BUSby
. and wife, Leanne/Busby, -
........................ . . e C. B . Y
e
the bargainor 3, with whom I am personally acquaintied, and who acknowledged that .. .- y . executed the

within instrument for the purposes therein contained. .

Witness my hand and official seal at Goodlettsville
oy September 81

Tennessee, this “Lb, day of , 19

Commission expires OC 7L- /5 o /(7)8\3 ....... .

. Y »
L -
frieser™

STATE OF TENNESSEE $
COUNTY OF DAVIDSON

, a Notary Public of the State and

Before me, . ‘ UUPR -

. County aforesaid, personally appeared .. .. ... e e e ....... r,
with whom I am personally acquainted, and who, upon oath, ‘acknowled‘ged ,,,,,,,,, self to be . . ...

. .of the PR e s ,

the ;vithin named b;xrgainor, a corporation, and that . . he as suc}.) : . e e ,

being authorized so.to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as C . . [ TR .
Witness my hand and seal, at office in . e e e .
this . ... day of S 18 .

Commission expires . e .
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OFFICIAL RECEIPT
FELIX Z. WILSON. I

REGISTER OF DAVIDSON COUNTY
NABHVILLE, TENNESSEE

RECEIVED OF 1 B0y ; .
BI0KS /38Tt 979

g FOR ;
|

A CO - CONVEYANCE CC - CERTIFIED COPY MISC - MISCELLANEOUS

MO - MORTGAGE REL -RELEASE COTX -STATE TAXCONVEY

! WD - WARRANTY DEED UCC - UNIFORM COMMERCIAL CODE MQ TX - STATE TAX MORT '
' TD -TRUST DEED PRFEE - PROBATE FEE i

DATE S8YMBOL ’ VALUATION TAX AND FEEB I TOTAL PAID

70000400~ CO
500000~ A0

162,00 ca X

52.00 A0 TX

+ 50 PRFEE:

£.00 WOEED

CHECK  2b1460-:
QU|LADS/26/61 BAL « 00

RECEIPT IS NOT VALID UNTIL CHECK IS PA!D BY BANK

- | — =
) > > R
» & = IZ
o~ e <« "_’3'-'
e a3y =3
bW w =5
R R = &3 -
- A =T
| D
No. 845429
. .




