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FOR AND IN CONSIDERATION OF the sum ot ONE HUNDRED TEN THOUSAND and no/100

($110,000.00) == por o
of which § —d.g_,_Q_QQ_.Q_O.__ has been pnid in cash by the grantecs hereinafter pamed, the receipt of which is heredby acknowledged, and for
the remainder the said grantee

has executed its Note of even date in the principal amount
of Twenty-one Thousand and no/100 ($21,000.00) Dollars, payable to Parthenon,

Inc., due and payable on the 29th  dav of Septenber, 1984, bearing no interest

and providing for payment of attorney's f{ees, and to securc the payment of gsid note or notes, principal and intcrest, and attorney’s fees, a Hen
is expre-zly retained on the Jand herein c(nveyed

PARTHENQW, _INC 3

heralnafter calicd the gyantors, have this day bargained and sold, and do hereby transfer and convey unto
N7 -
SHONEY'S, ENC.

:Lts SUCCESSOYS

herein ealled grantees —thairheins :ind assigns, certrin real estate in Davidson County, Tennessee, as foliows:

Being a tract of land in the Second, formerly the Tenth Civil District of Davidson
Count], Tennessee, located within the corporate limits of the City of Goodlettsv111e
being Lot No. 7 as shown on the Plat of Section 6, Northgate Industrial Park, of record
in Book 5210 394

, page , Register's Office for said County, lying on the south-
erly margin of Long Hollow Pike and more fully described as follows:

Beg,lru'u:nf7 at the northeast corner of Section 5, Northgate Industrial Park, of
record in Book 5190, page 515, Register's Offlce for said County; thence wmth the
margin of said southerly rlght of—way of Long Hollow Pike, North 42° 33" 14" East
and a 1474.39 foot radius curve to the left, 110 feet to an iron pin, said curve
having a cord bearing and distance of North 42° 33" 14" East, 109.975 feet; thence
South 45° 18" 54" East, 215 feet to an iron pin; thence South 42° 33' 16" West,

110 feet to an iron pln thence North 45° 18" 31" West, 215 feet to an iron pin in

the southerly margin of Long Hollow Pike, being the point of begimning and con-
taining .541 acres, more or less

Being part of the property conveyed to Parthenon, Inc., by deed of record in
Book 5380, page 265, Register's Office for Davidson County, Tennessee

This conveyance is subject to the Restrictions attached hereto.

unimproved ( X
‘This is improved ( ) property, known as ____

‘hDuSE Number) -_-7-“‘—‘-—_‘.S~tr(‘e!{An--wv-_———k"'i’j'(r). A’ddrl‘ﬁ;}ir o N“‘lC‘i‘t‘y“o’r’ T(lw’n‘; o ) li’ﬁstaiVZone)-
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TO HAVE AND TO HOLD the said real estate, with the appurienances, estate, title snd interest thereto belonging, to the said greatsss,
their beirs and assizna forever. We covenant that we are lawfully seised and posssssed of said real estate in fos simpls, have s good right to esmvey
it, and that the same is unencumbered.

We further covenant and biand ocurselves, our heirs and t and forever defend the title to the uanid real estate to said

> iven, to
grentees, their heirs and assigns, sgainst the lawfyl claims of all persons,

4
AND NOW, for the purpose of bettsr snd more effectually securing the psyment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non.payment of 2eid notes, ms tbey mature, as hereinafter provided, and for the

consideration of one dollar, to us in band paid, we, the said grantees herein do hereby transfer and convey unto J - }L Grlssm
Trustee, his successors and assigns, the real estate hereinbefore described, with the sppurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do bereby agree o keep all boildings now on. or to be bereafter erectad om said property,

insyred in some reliable fire {nsurance company or companies for at leat the surn of $_ _  ___uynti]l the notes herein secured are
fully paid, and to have the foss, if any, made payable on the poliey or policies to said Trustee for ihe benefit of the lawful owner and holder of
said notes, as his interzat may appezr. We further agree to keep the imnrovements on ssid property in good repsir snd preservation, and to pay
sll taxes and nssessments thereon, and to pay them when due: and in case we fail to do either. then the said Truatee, or the lawfn] owner and
holder of said notes, or any of them, may do any or all of thesc things, a~d charge and treat the rum or sums so expended as part of the indebted.
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and kecp said preniisea insurcd, as aforesaid, then this trust convesance shail be of
na further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
reprirs or keep snid premises insured as herein provided; we f1il to reimburse the Trustee or lawful owner and holder of said notes for all suma.
with interest, 80 expended by said Trustee, or lawful owner and holder of said notesw, within thirty daya from dste of such psyment. this trust
conveyance shall reniain in full force and effect, aud at the option of the lawiul owner and holder of said notes, or any of zaid notes then past
due and unpaid, all remoining unpaid potes shall berome due and payable at once, without natice, and the said Trustee, or his successor in trust,
is hereby authorized snd empowered, upon giving twenty days’ notice by three publieations in sny newspaper. daily or weekly, publiched in
Davideon County, Tenncssee, to sell said property at the front door of the Court Iiouse in said county to the highest bidder for cash, at public
eutcry, free from the equity of redemptinn, homestead, dower and all other exemptions of every kind, which are hereby expresaly waived: and the
said Trustee, or his successor In trusi, is autborized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at sny
sale under this conveyance, We agree that the Trustee, may at any time, after default in the payment of any one of said notes. enter and tske
posseszsion of said property, and ghall only mccount for the net rents actually received by him. We further agree that in the event the Trustee
fails., before selling =aid property, s8¢ herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
therec! upon the delivery to hirn by the Trustee of a deed for mald property. In case of #sle hereunder, the proceedn wiil be applied by the Trustes
as follows:

1st, 'I‘o" the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as herein provided; alao ressonable
atlorney’s feen for advise in the premises, or for instituting or defending s&ny litigation whick may arise on account of the execution of this
conveyance. or the enforcement of said lien; also the expenses of any such litigation.

2rnd. To the payment of all taxes which may be unpaid on said premises

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of aaid property, as herein authorized.
4th. The residue, if any, will'be paid to the grantees hercin, their heirs, representatives or mssigns.

In cese of the death, mbaence, inability or refusal to act of said Trustee at any time when action under the foregoing powey and trusts
mey he required, the lawful swner .und holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
nnd'empowerud te name and appoint a successor to execute this trust by an ingtrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed te the said Trustee shall be vested in said successor.

al dWhenever used, thbe singular number shall Include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any account or settlement in
relation to nis trusteesbip.

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the.__22.t:h_..__dlr of@g?t%

) SHONEY'S, INC. , PARTHENON, INC.

1%

; By &Y -
BY: 222 é:Z:;,’/ BY:Q/QC/%.7 é’)&co 7::,-) 72((7’%% xo/

Title: '/jéﬂég @/ ' Roy Cormay Flowers, President

STATE OF TENNESSEE z

COUNTY OF DAVIDSON

Personally appeared before me, the.. l_mdelﬁ$,lgfied._ R e , & Notary Public in and

Roy Cormay Flowers, with whom I am personally

for said County and State, the within named N L .
acquainted, and who, upon oath, acknowledged himself to be the President of

Parthenon, Inc., the within named bargainor, a corporation, and that he as such
President, being authorized so to do,
0. 0670, B0 B, P B DD T O

5 BN AIED 20 D e executed the
within instrument for the purposes therein contained. by Si'ning the name of the coporatlon by himsel£

as President. .
Witness my hand and official seal at Nashville

Tennessee, this 29th day of Septenber' 19 81.

pLy
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el et

Commission expires :?»4/{/1 Dé/ o 5d 7 .

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, the UnderSlgned . , a Notary Public of the State and

County aforesaid, personally appeared \34 . J . M L B ey
with whom I am personally acquainted, and who, upon oath, acknowledged . him self to be V p% . M

of the Shoney's) Inc. ......

. / . . . " £ ..... y
the within named bargainor, a corporation, and that he as such [//('CL W éj %’ L

being authorized so to do, executed the foreg inggnstrz?nent foy the,purpose therein contained, by signing the name
of the corporation by him et as L / / ; .

Witness my hand and seal, at office in NaSthll.e_’ Temessee .

this . 29th ‘day of September . 198.,l ]

ST T T » v
e . M ﬁ J/W;"/ Notary Public.

s \\O‘T - "..}’ '
Commission expires}y (.
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RESTRICTIONS

NORTHGATE INDUSTRIAL PARK

SECTION 6, LOT NO. 7

DAVIDSON COUNTY, TENNESSEE

The following restrictive covenants in their entirety
shall apply to Lot No. 7, Section 6, Northgate Industrial Park,

being of record in Book 5210 , Page 394 , Register's Office

for Davidson County, Tennessee.

1. The resubdivision of Lot No. 7, Section 6, Northgate
Industrial Park, is prohibited.

2. The height of a building or improvement to be constructed
on said Lot No. 7 shall not be more than twenty-one (21) feet.

3. These Restrictions shall commence with the date of the
attached Installment Deed and continue for a period of twenty (20)
years, ending September 29th, 2001.

4. These Restrictions may be modified or changed with the
consent of two-thirds (2/3rds) of the now or future property owners
in this newly developed area of Northgate Industrial Park. The newly
developed area shall encompas the lands to the rear of and East of
the herein described tract, extending on the east side to the flood
lands of Mankser Creek and to the South of and rear of the property,
to a depth of 2000 feet, and shall also include the property
immediately across the road from Lot No. 7, now owned by the

Grantor herein.
DATED this 29th day of September, 1981.
PARTHENON, INC.

<. /) /,— - N ) 2
BY: /}/’L,L/'(.C—X'w; = 7,2(1:~u-u.-, ‘ /. 4‘-:1\

Ro¥ “Conway Flowers - President




OFFICIAL RECEIPT
FELIX Z. WILSON, 1l

REGISTER OF DAVIDSON COUNTY
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