! INSTALLMENT DEED

S ~($26,000.0Q0) Dollars
of which______. FIVE HUNDRED AND NO/100.. ($£500.00) - - ___ ___ -~ -=- -~ Dollars, |
has been paid in cash by .. the Grantees

|
|
!
!
> |
i
|
i
|
i
]

the receipt of which is hereby acknowledged, and for the remainder

f| -~ --—- TWENTY-FIVE _THOUSAND FIVE -HUNDRED AND NO/100 _($25,500.00)__. .Dollars, |

the said. _. .. Grantees. -- - - __. N e viiieiceee - == . _ha_v@.

this day executed their promissory notes which total $25,500.00 but ar
payable and described as follows: one promissory note of even date

in the original principal sum of $500.00 and payable to the order of
Grantors and executed by the Grantees and given as part of the purchas
money on the herein described property. Said note is payable on or
before January 1, 1982, plus interest being at the rate of 15% per ann
Amounts paid will be credited first to interest due; balance to unpaid
principal sum. ' ‘
One promissory note of even date in the original principal sum of |
$25,000.00 and payable to the order of the Grantors and executed by thg
Grantees and given as part of the purchase money on the herein describg
property. Said note is payable in consecutive monthly installment of |
$381.00 each, including interest being at the rate of 15% per annum on
the unpaid principal sum. The first payment falling due on the 15th da
of October, 1981 and continuing in consecutive monthly installments*(s
all of said notes bearing15 per cent interest from date, and providing for payment of attorney’s fees, and !
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained i

!

1

on the land herein conveyed, . . GERALD L. KORNEGAY AND WIFE, SONDRA L. KORNEGAY

have this day bargained and sold, and do hereby transfer and convey unto the said STEVEN -DAVID. __
TUCKER AND WIFE, CYNTHIA LYNN TUCKER, THE GRANTEES, theirheirs and assigns

1
.
i
certain real estate in Davidson County, Tennessee, as follows: ;

Being part of Block "A" on the Map of Patterson's Subdivision of Maplei
Hill, as of record in Book 332, Page 75, Register's Office for said i
County, described according to a survey made by %Z. J. Wilkinson, Sur- !
veyor, July 19, 1941, as follows:

)
1

Beginning at the southeast corner of McIver Street and the first alley!
east of Meade Avenue; thence with said Street eastwardly 50 feet to
the northwest corner of Lot No. 17 on the unrecorded Map showing ;
Burrell Jackson's Resubdivision of part of said Block "A"; thence with!
the westerly line of said Lot No. 17 southwardly 180 feet to the southd
west corner of said Lot No. 17; thence we twardly 50 feet to the east-

erly margin of said alley; thence with same northwardly 179 feet to |
the beginning. f

!
Being the same property conveyed to Gerald L. Kornegay and wife, Sondra
L. Kornegay by deed from Hoy D. Allen and wife, Dorothy Allen of recorg

d

in Book 5713, Page 752, Register's Office for Davidson County, Tenness

This instrument is made subject to all applicable local government
planning, building and zoning regulations, :
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The Contract of Sale survives the closing.

unimproved {( )

This 15 Imiteved & property. known as 407 Mclver Street, Nashville, Tennessee
| (House Number) (Street) P. O. Address: (City or Town) (Zip Code)
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@o Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said GRANTEES

heirs and assigns forever___WE__covenant that . WE ___ lawfully seized and possessed of said real estate

in fee simple, have a good right to convey it, and that the same is unencumbered.

2 WE further covenant and bind__ QURSELVES_ AND_OURheirs and represengtibeé, to wa,yé?)t and

: - BOOK PAGE
forever defend the title to said real estate to said GRANTEES .

________________________________ heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to_US __

inhandpaid, __WEe_______ . ___ ythesaid ________ CGRANTQRS.

do hereby transfer and convey unto .. __ TOM G. COLEMAN, JR. __________________________ , Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

_WE _, the said GRANTEES

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $ INSURABLE INTEFEST yntil the

notes hercin secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

________ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; andincase. _WE _________ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness

secured therein, the same to bear interest from the date of such payment.

Now, if .____ WE_., thesaid_____ GRANTERS

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if _WE___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; _____ WE fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustec, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. _WE________ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. WE ____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyunce and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting

or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation,

2nd. To the payment of all tax~< which may be unpaid on said premises.

3rd. To’'the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized,

4th. The residue, if any, will be paid to
representatives or assigns.
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Offico

for ... DAVIDSON . __ . . _._____ County, Tennessee, and the title herein conveyed to

§
- TOM G. COLEMAN, JRua. e , Trustee, shall be vested in said successor, E

Said Trusice shall execute this trust without being required to give bond, and he shall not be required
to file uny accournt or settlement in relation to his trusteeship.

IN WITNESS WHEREQF, we, the said

STATE OF TENNESSEE l
Davidson County {

Personally appeared before me, _.___ . __ . ..

County and State, the within named . .. ... ..

the bargainor_ __, with whom I am personally acguainted, and who acknowledged that_ ... .
exeeuted the within instrument for the purpoeses therein contained.

Witness my hand and official seal at

_____________________________________________________ Tennessee, this . __ ‘
dny of .. - oo o, 18
e e i oo ee .., Notary Public,
Comumnission Expires .. ________ . ___
STATE OF ____ _TENNESSEE . __
WILLIAMSON o - . _.County. i
Personally appeared before me, ___the-andersigned. . oeoomoeonann , @ Notary Public in and for said
County and State, the within named .. GERALD L. KORNEGAY _AND WIFE, SONDRA L. KORNEGAY
__and STEVEN DAVID TUCKER AND WIFE, CYNTHIA LYNN TUCKER

the bargainor. S, with whom I am personally acquainted, and who acknowledged that
execuied the within instrument for the purposes therein contained.

Witness my hand and official seal at___ BRENTWQOD , TENNESSEE
day of October , 19 81

__________________ -t v.‘i-;h I o

Eommission Expires___[Q/Q_/ /QS/ e —
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STATE OF TENNESSEE 00k 5803 rece 727
B
COUNTY OF DAVIDSON
Before me, , @ Notary Public of the State and

County aforesaid, personally appeared .

with whom I personally acquainied, and who, upon ocath, acknowledged . ... .. . .

self to be .
..of the ,
the within named bargainor, a corporation, and that ... heassuch. ... . ... s
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by... . . self as .

Witness my hand and seal, at office in

this . day of ... 19 ... .

....... SRR . ..........., Notary Public.
Commission expires

(over for additional acknowledgements)

*as aforesaid until both principal and interest are fully paid. Amounts

paid will be credited first to interest due; balance to unpaid principal
sum,

These notes may not be assumed. If this property is further conveyed,

the holder of the indebtedness herein secured may declare the entire notes
due and payable.

The indebtedness herein secured is made subordinate to an indebtedness
of record in Book 4697, Page 706, said Register's Office. The Grantors
herein agree to make the payments and retire the subordinate indebtedness.
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