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FOR AND IN CONSIDERATION OF the sam of 11T TY-SiX Thousand Three Hundred Seventy-Five § 00/100

DOLLARS

of which 8__10 OOO.__OO — has been pnid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged,

the remainder the smid grantees N2S assumed and agreed to pay the unpaid pr1nc1pal balance o?i MO 741,27
secured by a Deed of Trust of record in Book 4324, nage 287, Register's Office for Davidson County,
fennessee; grantee has further assumed and agreed to pay the unpaid principal balance of $5,367.44
secured . by Deed of Trust of record in Book 5388, page 341, said Register's Office; and for the remain-
der of which grantee has executed his promissory note in the principal sum of $9,766.29, of even date
nerewith, which said note is payable to the order of Harold A. Ferguson and Carol M. Phillips. Said
note provides for the payment of attorney's fees, if placed in the hands of an attorney for collec-
tion. Said note being payable in annual installments of $2,441.57 each, plus  interest at the
rate of 12% per annum on the unpaid principal balance. Monthly payments are to be applied first to
the payment of interest on the principal, or so much thereof as shall from time to time remain

upaid, and the balance to be applied to payment of principal, until the entire amount is paid in full

%% GSee Below **

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a Hen
is expressly retained on the !and herein conveyed

Harold A. Ferguson and Carol M. Phillips

James R. Hillin

hereinafter called the wrantors, huve this day bargained and sold, and do hereby transfer and convey unto

herein ealled grantees. their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

BEING Lot No. 10 in Cobb's Subdivision of the R. K. Brown pruperty, as of record in
Book 332, page 144, Register's Office for said County.

SATD Lot No. 10 fronts 50 feet on the northerly side of Petway Avenue, and runs back
between parallel lines, 150 feet to an alley.

BEING the same property conveyed to Harold A. Ferguson and Carol M. Phillips by deed
from Marie Crain Phillips, as of record in Book 5388, page 341, Register's Office for

Davidson County, Tennessee.

#% The first payment of $2 441.57 is due and payable on the 5th day of October, 1982
and thereafter, on or before the 5th day of October of each succeeding year until
full payment of both principal and interest has been paid, with the final payment
being due on the Sth  day of October, 1985.

animproved ( ) 1103 Petway Nashville, Tennessee 37206
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TO HAVE AND TC ::OLD the stid ro  estatd, with the mprorionances, estate, title and interest thereto belonging, to the said grantess,
their heirs and assigns forever. We covenant that we are lawfully' sein'™ and possessed of said real estate in fee simple, have & good right to conwvey

it, and that the same iz unencumbered.
We further covensnt and bir1 ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to eald
grantees, their heirs and assiz s, against the Iawful claims of all persons.

AND NOW, for the purposs of better and more effectuslly securing the payment of suid lien nates, and rendering unnpecessary court pro-

ceedings for the enforcement of said lien in the event of the mon.payment of said noles, aw they msture, as hereinafter provited, snd for the
DAVID J. LEVINE

conslderation of one dollar, to us in hand paid, we, the said grantees hersin do hereby transfer and convey unto
Trustee, his successors and ansigns, the real entata hereinbefore described, with the appurtensnces. estats, titte and interest <h:v~to belonging, for
the purposes aforessid, only. We, the said grantces do hereby agree to keep all buildingn now on, or to be -hereafter erccisd 4 said property,

fneured in some rellable Are Insurance company or companies for at lemst the sum ol lnSllI‘_&blG__amLuntu the notes herein secured are
fully paid, and to have the losa, if any, made paysble on the policy or policies to said Trustee for the henelit of the lawful owner and holder of
said notes, as his interest may appear, We further agree to keep the improvementa on srid property in good repair and preservation, and to pay
all taxes and mnsessments thereon, and to pay them when due; and in case we fail to do cither, then the said Trustee, or the lawfal owner and
holder of maid notes, or any of them, may ¢o any or all of these things. a=d charge and trcat the sum ac sums so expended aa part of the indebted-
nens secured therein, the same to benr intereat from the date of ruch payment. Now, il we, the said wrantces, shell pay the notes aforesaid when
due. according to their terms, and pry taxen, kecp up repairs, and koep snid preniisen insured, &3 aforemraid, then this trust conveyance shall be of
no further force or effect. Eut if we fail to pay any ane of said notes ar part thereof. promptly at ruturity or if, falling to pay tsxes, keep up
repulrs or keep said premises insured mn herein provided: we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
wiith intcrest, so expended by ssid Trustee, or lawful owner and holder of snid notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and e¢ffect, and at the option of the lawfu] owner and holder of said notes, or any of xaid noten then past
due and unpaid, all remaining unpaid notes shall hecome due and payable at once, without netice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’” notice by three publications in any newspaper, dslly or weekly, published iIn
Davidzon County, Tennessee, to sell gaid proverty nt the front door of the Court Mouse in said county to the highest bidder for cash, at pudblic
entery. free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, nr his successor in trust, i1 nuthorired and empowered to execntn and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, alter de(ault in the payment of any one of sald notes, enter and take
posseasion of said property, and shall only nccount for the net rents actunlly received by him. We further agree that in the event the Trustee
falls, hefore selling said property, sn herein provided, to enter and take ponsession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applied by the Trustee

a8 follows:

1st. To the payment of all costs, charges, and cxpenses of exeenting thin comvevance and enforcing suid lien as berein provided : also reasonable
attorney’s feer for advise in the premises, or for instituting or defending nny litigation which may arise on sccount of the execution of this
conveyance, or the enforcemeni of A lisn: also the expenres of nny such litigntion.

2nd. To the pavment of all tnxes which muv be unpaid on swid premisea,

Ird. To the payment of all unpaid notes bergin seenred, and any and ull sums exponded in the protection of said property, as herein muthorized.
Ath. The Fesidué, if any, will be paid to the grantees herein, their heirs. representatives or assigns.

. In case of the dreath, absence, insbility or refusal to act of vaid Trustee at any time when action under the foregoing power and trusts
moy he required, the lawfui owner and holder of said lien notes, or, if more than one, then of the firast-maturing unpaid oote, is hereby suthorized
n,:d_empoweren.i to nnme and appoint a successor to execute this trust “vy an instrument in writing to be recorded in the Register's Office for
ngndsoxx CounLyJ,(Tennn-,(:see, and the title herein conveyed to the said Trustee shall be vested in maid successor.

7m dW’hexgew:x', used, !;);e singular number shall include the plural, the plural the singulsr, and the use of any gender shall be applicable to
-all genders. p E

oo Said trustee shnall execute this trust without being required to give bond, and he shail not be required to file any account or settlement in

relation to his trusteeship. Sth
IN WITNI;DS.'S WHERE rantees, have hereunto set our hands this the day of OCtDber
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STATE OF TENNESSEE ‘
COUNTY COF DAVIDSON

Personally appeared before me, the undersigned R
Harold A. Ferguson and Carol M. Phillips

for said County and State, the within named .= @070 A0 D&MD s i S A e

the bargainor S , with whom I am personally acquainted, and who acknowledged that the}’ ... executed the

within instrument for the purposes therein contained.

Nashville, Davidson County = . ... . ... R .
81 e,

19 ... LY o

Witness my hand and official seal at
5 October
Tennessee, this day of .. .

2
SRR
L AL

A
Serosue®

AN

Commission expires ...!

STATE OF TENNESSEE | AR TS
CCUNTY OF DAVIDSON ) e e

Charles M, Robin . . & Notary Public in and
James R. Hillin

Personally appeared before me,

for said County and State, the within named ..

he executed the

ety

the hargainor , with whom T am personally acquainted, and who acknowledged that

within instrument for the purposes therein contained.

Witness my hand and oilicial seal at Hashville, Davidson County

October 19 B1 )

Tennessee, this Sth dav of

Commission expires ¢ ..
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