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WARRANTY DEED '~ O
THIS INSTRUMENT WAS PREPARED BY ,}ﬂ'( =
DEARBORN & EWING, ATTORNEYS, NASHVILLE, TENNESSEE
Larry Hall, ‘Mittee SENOTAXBLISTO g AME Part of Map 17p
(NAME) (NAME)
I3 ] Hailatin L0, Parcel 95
(STREET ADDRESS OR RQUTE NUMBER) ) {STREET ADDRESS)
% y ,[i:, J\.jtj , ?j"} /é}
{CITY) (STA?E) {P. D. ZiP) {CITY) (STATE) {ZIP)

FOR AND IN CONSIDERATION OF THE SUM OF TEN DOLLARS. CASH IN HAND PAID BY THE HEREINAFTER

NAMED GRANTEES. AND OTHER GOOD AND VALUABLE CONSIDERATIONS, THE RECEIPT OF WHICH IS HEREBY
ACKNOWLEDGED, W&X Haley Contractors, Inc., a Tennessee corporation

HEREINAFTER CALLED THE GRANTORS, HAVE BARGAINED AND SOLD, AND BY THESE PRESENTS DO TRANSFER

AND CONVEY UNTO Larry Hall, Trustee with full power to mortgage, sell,
transfer or convey without the joinder of any beneficiary

HEREINAFTER CALLED THE GRANTEES. THEIR HEIRS AND ASSIGNS, A CERTAIN TRACT OR PARCEL OF LAND IN
Davidson COUNTY, STATE OF TENNESSEE, DESCRIBED AS FOLLOWS: TO-WIT:

Land in the Sixth Civil District of Davidson County, Tennessee,
and being Tract 8 described according to a survey by J. Bruce Rainey,

Surveyor No. 823 dated September 11, 1981 and known as Job No. 81-200
as follows: .

Beginning at an iron pin set on the westerly margin of
Nolensville Road, said point of beginning being the Southeast corner of
this tract and also being the Northeast corner of the Hackney land of
record in Deed Book 4919, page 991, Register's Office for Davidson
County, Tennessee; thence with the westerly marain of the said Road N
35° 38' 51" W 265.00' to an iron pin; thence leaving the margin of the
said Road S 54° 23' 53" W 936.60' to an iron pin set in a fence line:
thence with a fence and the line of the David J. Klemt land of record
in Deed Book 4893, page 753, said Register's Office; & 02° 00' 42" E
204.90' to an iron pin; thence with the line of the Jim Hubbard land
and then with the Robert Dykeman land the following calls: S 79° 04°
20" E 7.05" to an iron pin; thence N 61° 58' 51" E 152.49' to an iron
pin; thence N 58° 01' 20" E 179.58' to an iron pin; thence N 56° 31°'
32" E 343.03' to an iron pin; thence N 61° 09' 17" E 223.53' to an iron
pin; thence N 61° 29' 38" E 151.32' to an iron pin, the peint of
beginning, containing 5.02 acres, more or less.

Being part of the same property conveyed to Haley Contractors,
Inc. by deed from Mae Kaufman J. Willie, now Morris, of record in Book
5166, page 855, Register's Office for Davidson County, Tennessee,

unimproved (X)
This is improved ( roperty, known as ) )
. l P ) property {(House Number) {Street) (P. O. Address) (City or Town) (Postal Zip)

TO HAVE AND TO HOLD the said tract or parce! of land. with the appurtenances. estate, title and interest thereto belonging to the said
GRANTEES, their heirs and assigns, forever. and we do covenant with the said GRANTEES that we are lawfully seized and possessed of said
land in fee simple, have a good right to convey it, and the same is unencumbered. unless otherwise herein set out: and we do further covenant and
bind ourselves, our heirs successors, assigns and representatives, to warrant and forever defend the title to the said land to the said
GRANTEES. their heirs and assigns. against the lawful claims of all persons whomsoever. Wherever used, the singular number shall
include the plural. the plural the singular, and the use of any gender shall be applicable to 4l genders.

Witness _1ts hand this __16th day of _October .19_81

HALEY CONTRACTORS, INC.
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Personally appeared before me, .

S a Notary Public in and for

sai1 County and State, the within named

the bargainor _______ with whom 1 am personally acquainted, and who acknowledged that executed the within

instrument for the purposes therein contained.

Witness my hand and official seal at

this__dayof 19

Commission Expires:

Notary Public

STATE OF TENNESSEE )
COUNTY OF DAVIDSON )
Before me, E? e )"ﬁmders lgned a Notary Public within and for the State and County

aforesaid, personally appeared_J_aimgg_D; Ha:.].-,,e?yd__,m, with whom I am personally acquainted and who upon (his oath,
PR KR VR TS acknowledged (himself, PReWMESFed) to be thePrQSlde nt

respectively of the Haley Contractors, Inc. __ the within named bargainor, a corporation, and that {be XR®3 as such
PreSLdent sl

..., being authorized so to do, executed the foregoing instrument

for the purpose therein contained by signing the name of the corporation by the said J.ames D Haley as such
_President ﬁK&&ﬁmgﬁxﬁmx&Mﬂﬂwxxxxxxxxxxxxmxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx
WITNESS my hand and official seal at office at _____Nashville, Tennessee
on this L,G,,,day of Oct. 1981
. ] e S
My Commission Expires; l//g//yb (ZM,L"(— £ .
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STATE OF TENNESSEE )
DAVIDSON
COUNTY OF . )

The actual consideration or value, whichever ig greater, for this conveyance is $l

Lt
Subscribed and sworn to before me thisléday of Oct. 1981

My Commission Expires: 7/-) [/J’h
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FOR INFORMATION REGARDING THIS THIS INSTRUMENT PREPARED BY: - -

DEED OF TRUST, PLEASE CONTACT DEARBORN & EWING, ATTORNEYS

THE DONELSON OFFICE OF SUITE 1200, ONE COMMERCE PLACE

COMMERCE UNION BANK NASHVILLE, TENNESSEE 37239
DEED OF TRUST 800k 581 0t 240

THIS DEED OF TRUST, made this 16th day of October, 1981, is
from Larry Hall, Trustee with full power to mortgage, sell, transfer
or convey without the joinder of any beneficiary (sometimes herein-
after referred to as "Grantor"), to Stephen C. Baker, Trustee (herein
"Trustee"), to secure obligations owed to Commerce Union Bank, a
Tennessee banking corporation, with its principal office located at
One Commerce Place, Nashville, Tennessee 37219 (herein "Lender").

GRANTOR, 1in consideration of the indebtedness herein
recited, and for other consideration, the receipt and sufficiency of
which are hereby acknowledged, irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described real
property located in the County of Davidson, State of Tennessee:

(SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED
BY REFERENCE AS FULLY AS THOUGH COPIED HEREIN.)

TOGETHER with all the improvements now or hereafter located
on the property, and all easements, rights, appurtenances, rents and
profits now or hereafter existing in connection with the property or
derived therefrom, and all fixtures now or hereafter attached to the
property, all of which shall be deemed to be a part of the property

covered by this Deed of Trust and shall be hereinafter referred to
collectively as the "Property";

TO HAVE AND TO HOLD the Property to the said Trustee, his
successors, assigns, and successors in trust, forever;

IN TRUST, TO SECURE to Lender the following: (a) the repay-
ment of the indebtedness ev1denced by a certaln promlosory note made
by Larry Hall, Trustee a« L2 R o R (sometimes here-
inafter referred to as "Borrower ) of even date herew1th (herein
"Note"), in the sum of Eight Thousand Eighty and No/100 Dollars
(58,080.00), with principal and interest payable as provided in said
Note and with the balance of the indebtedness, if not sooner paid,
due and payable on October 16, 1986, together with all renewals,
modifications, and extensions of said indebtedness; (b) the payment
of all other sums advanced in accordance herewith to protect the
security of this Deed of Trust together with interest and charges
thereon; (c¢) the performance of the ctovenants and agreements herein
contained; (d) the payment of any and all other indebtedness, whether
direct or indirect, now or hereafter owing to Lender by Borrower, or
by any individual or entity included in the term Borrower, regardless
of the type, class, or purpose of any such other indebtedness, and
however such indebtedness is evidenced, including, without limita-
tion, the repayment of any Future Advances made by Lender pursuant to
paragraph 20 of this instrument (herein "Future Advances"), together
with interest thereon. All of the above shall be hereinafter
referred to collectively as the "Indebtedness".

Grantor agrees as follows:

1. WARRANTY OF TITLE. Grantor covenants that Grantor is
lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property; that the Property is unencumbered
except for current year's taxes, easements and restrictive covenants
of record in the Register's Office for said County, and such other
matters as are set forth above; and that Grantor will warrant and
defend generally the title to the Property against the lawful claims
and demands of all persons unto the Trustee, his successors in trust
and assigns, forever.
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2. PAYMENT QF PRINCIPAL AND INTEREST. Borrower or Grantor
shall promptly pay or cause to be paid when due all principal and
interest due on the indebtedness evidenced by the Note, including any
prepayment and late charges provided in the Note, and the principal
and interest due on any other obligations secured by this Deed of
Trust. Grantor shall also pay or cause to be paid when due any other
indebtedness secured by a lien on the Property or on any part of it.

3. TAXES, INSURANCE, AND OTHER CHARGES. Grantor shall pay
or cause.to be paid all taxes, assessments, insurance premiums,
ground rents and other charges, fines and impositions attributable to
the Property by making payments, when due, directly to the persons
entitled to collect such payments. Grantor shall promptly furnish to
Lender all notices of amounts due under this paragraph and receipts
evidencing the timely payment of all such amounts.

Upon the execution of thisg instrument and monthly there-
after, as requested by Lender in writing, Grantor shall pay or cause
to be paid to Lender, in addition to other payments due under the
Note and until the Note is paid in full, a sum (herein the "Funds")
equal to one-twelfth of any yearly taxes, assessments, ground rents
and other charges attributable to the Property, plus one-twelfth of
the yearly premiums for all insurance policies required hereunder.
Lender shall reasonably calculate, in its sole discretion, the amount
of Funds required pursuant to this paragraph.

S0 long as there is no default hereunder, Lender shall apply
the Funds tJ pay said taxes, assessments, charges, insurance premiums
and ground rents. Lender shall not be required to pay any interest
or earnings on the Funds; and the Funds are hereby pledged as
additional security for the Indebtedness. This instrument shall be

considered a security agreement granting Lender a security interest
in the Funds.

If the Funds held by Lender exceed the amount required to
pay said taxes, assessments, insurance premiums, ground rents and
other charges as they fall due, and if there is no default under this
Deed of Trust and the Note, the excess shall be promptly refunded or
c¢redited against the sums secured hereby, at the payor's option. If
the amount of the Funds held by Lender is not sufficient to pay
taxes, assessments, insurance premiums, ground rents, and other
charges as they fall due, Grantor shall pay or cause to be paid to
Lender the amount necessary to make up the deficiency within 10 days
from the date Lender sends notice requesting payment thereof.

Upon receipt of payment in full of the Indebtedness, Lender
shall promptly Yefund any Funds held by Lender. If the Property is
sold or if it is acquired by Lender, Lender shall apply any Funds in
its possession as a credit against the Indebtedness prior to the sale
or acquisition of the Property.

4. ASSIGNMENT OF RENTS; RIGHTS TO POSSESSION. As
additional security for the repayment of the Indebtedness, Grantor

hereby assigns to Lender all rents, income, or profits derived from
the Property.

In the event of default hereunder, as set forth in paragraph
24, Lender, in person, by agent or by judicially appointed receiver,
shall be entitled to take possession of and manage the Property and
to collect all rents, income, and other profits derived from the
Property, including amounts past due, Grantor agrees to relinguish
peaceful possession to Lender. All rents, income and profits
collected by the Lender or receiver shall be applied first to payment
of the cost of management of the Property and collection of the
rents, income and profits, including, but not limited to, the cost of
receiver's fees, premiums or receiver's bonds, and reasonable
attorney's fees, The rents, income, and profits shall then be applied
to the Indebtedness secured by this Deed of Trust. Lender shall be
liable to account only for net rents actually received.
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In connection with this Assignment of Rents, Grantor agrees
to comply with all terms imposed upon it as Lessor under any lease
covering any part of the Property. Should Grantor default under any
such lease, Lender may take whatever action it deems desirable to
prevent or cure the default by Grantor. Lender shall have the right
to enter upon the Property as often as it desires in order to prevent
or cure any such default, In attempting to prevent or cure any such
default, Lender may spend such sums of money as it deems necessary,
and Grantor hereby agrees to pay Lender immediately upon demand all
sums so expended by Lender, together with interest from the date of
payment by Lender at the highest lawful rate. Such sums, and the

interest thereon, shall become additional Indebtedness secured by
this Deed of Trust,

5. APPLICATION OF PAYMENTS. Payments received by Lender
under the Note and this Deed of Trust shall be applied to principal
and interest payable on the Note and to all other sums secured by
this Deed of Trust in such order and manner as are determined by

Lender in its sole discretion, subject only to the provisions of this
instrument.,

6. LIENS. Grantor shall promptly discharge any lien on the
Property which has priority over this Deed of Trust; or, in the
alternative, Grantor shall pay or perform the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith
contest or defend against enforcement of such lien by legal proceed-
ings which prevent enforcement of the lien and which are initiated
with the written consent of Lender.

7. INSURANCE. Grantor shall keep the improvements now
existing or hereafter located on the Property insured for their full
insurable value against loss by fire and all hazards included within
the term "extended coverage", and against such other losses as Lender
may require., All insurance policies required pursuant to the
preceding sentence shall include a standard provision, satisfactory
to Lender, naming Lender as a Mortgagee Loss Payee. Grantor shall
also maintain liability insurance coverage with regard to the
Property, which coverage shall name Lender as an additional insured

and shall otherwise be satisfactory to Lender in form, content, and
amount.,

All insurance shall be carried with companies approved by
Lender. The original policies and renewals thereof shall be held by
Lender, shall provide that loss be payable solely to Lender, and
shall otherwise be in form acceptable to Lender. In the event of
loss, Grantor shall give immediate notice by mail to Lender. 1In such
event, Lender may make proof of loss if not made promptly by Grantor,
but Lender shall not be required to do so. Each insurance company
concerned is hereby authorized and directed to make payment on such
loss directly to Lender instead of to Grantor and Lender jointly.
The insurance proceeds, or any part thereof, may be applied by
Lender, at its option, either to the reduction of the Indebtedness or
to the restoration or repair of the Property. If the Property is
conveyed to Lender or if title to the Property is otherwise trans-
ferred in extinguishment of the Indebtedness, all right, title, and
interest of Grantor in and to any insurance policies then in force
shall be assigned to the new owner of the Property.

Any application of insurance proceeds to principal shall be
in the inverse order of its maturity and shall not extend or postpone

the due date of any installment required by the Note or change the
amount of such installment.

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor shall keep the
Property in good repair, and shall not commit waste or permit impair-
ment or deterioration of the Property. If this Deed of Trust conveys
a leasehold estate, Grantor shall comply with the provisions of any
lease affecting the leasehold estate. If Grantor fails to do so,
Lender shall have the right, but not the obligation, to take such
action as it deems desirable to prevent or cure any default under
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such lease. Any amounts disbursed by Lender pursuant to this para-
graph, with interest thereon at the highest lawful rate, shall become
additional Indebtedness secured by this beed of Trust. Grantor
expressly grants to Lender the right to enter upon the Property
immediately and as often as Lender desires in order to prevent or
cure any such default by Grantor. Grantor shall not surrender his
leasehold estate or interest, or modify or terminate any lease
affecting such estate or interest without the prior written corisent
of Lender, If this Deed of Trust conveys a unit in a condominium or a
planned unit development, Grantor shall perform all of Grantor's
obligations under the declaration or covenants creating or governing
the condominium or planned unit development, under the by-laws and
regulations of the condominium or planned unit development, and under
all other constituent documents. If a condominium or planned unit
development rider is executed by Grantor and recorded together with
this Deed of Trust, such rider shall be incorporated herein by
reference and shall amend and supplement the covenants and agreements
of this Deed of Trust as if the rider were a part hereof.

9, PROCEEDS FROM JUDICIAL OR TRUST SALE. Without limita-
tion, the lien of this Deed of Trust shall extend to the interest of
Grantor in the proceeds from any judicial or trust sale of the
Property, including, without limitation, the proceeds from sale by
foreclosure of any prior encumbrance to the extent that such proceeds
exceed the amount necessary to satisfy such prior encumbrance. The
trustee, officer, or other person in charge of any such sale or fore-
closure is hereby directed to pay such excess proceeds to the holder
of the Indebtedness to the extent necessary to retire the Indebted-
ness. Such person is hereby authorized, given a power of attorney,
and directed to endorse any checks representing proceeds of sale as
requested by the holder of the Indebtedness, pursuant to the provi-
sions of this paragraph.

10, PROTECTION OF LENDER'S SECURITY. If Grantor fails to
perform all the covenants and agreements contained in this Deed of
Trust, a default occurs with respect to a prior lien, or if any
action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent
domain proceedings, insolvency proceedings, building and housing code
enforcement proceedings, arrangements or proceedings involving a
bankrupt or decedent, or the enforcement of any prior lien against
the Property, then Lender at Lender's option may make such
appearances, disburse such sums and take such action as Lender deems
necessary to protect its interest hereunder, including, without
limitation, disbursements for reasonable attorney's fees, repairs to
the Property, curing defaults under prior liens and removal of liens.
Any amounts disbursed by Lender pursuant to this paragraph shall
become additional Indebtedness secured by this Deed of Trust. Such
amounts shall be payable upon notice from Lender, and shall bear
interest from the date of disbursement at the highest lawful rate,
Nothing contained in this paragraph shall require Lender to incur any
expense or to take any action hereunder,

11. INSPECTION. Lender may enter upon and inspect the Pro-

perty, provided that Lender gives prior notice of its intention to do
SO.

12. CONDEMNATION. The proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation
or other taking of the Property or any part of the Property, or in
connection with any conveyance in lieu of condemnation, are hereby
assigned to Lender and shall be paid directly to Lender. Lender may
apply or release the funds so received in the same manner and with
the same effect as provided above for the disposition of insurance
proceeds. Any application of such proceeds to principal shall be in
the inverse order of its maturity and shall not extend or postpone

the due date of any installment under the Note or change the amount
of such installment.

13. FORBEARANCE BY LENDER NOT A WAIVER. Forbearance by
Lender in exercising any right or remedy hereunder, or any related
right or remedy otherwise afforded by law, shall not be a waiver of,
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or preclude the subsequent exercise of any such right or remedy. The
receipt by Lender of any past due installments under the Note or any
other late payments of the Indebtedness shall not deprive Lender of
the right to accelerate the maturity of the Indebtedness or of any
other right of enforcement existing pursuant to the terms of this
instrument, The procurement of insurance or the payment of taxes or
other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the Indebtedness because of
default hereunder.

14. GRANTOR NOT RELEASED. If Lender agrees for the benefit
of any debtor to extend the time for payment or to modify the
amortization of the Indebtedness, or any part thereof, Lender's
action shall not release in any manner the continuing liability of
Grantor or any other person on the Indebtedness. Grantor shall have
no right to require Lender to initiate proceedings against any
obligor on the Indebtedness, to refuse to extend the time for payment

by such person, or to refuse otherwise to modify the amortization of
any of the Indebtedness.

15, REMEDIES CUMULATIVE., Every right and remedy provided in
this Deed of Trust is distinct from and cumulative to every other
right or remedy under this Deed of Trust or afforded by law or

equity. Every such right and remedy may be exercised concurrently,
independently, or successively.

16. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL;
CAPTIONS. The covenants and agreements herein contained and the
rights arising hereunder shall inure to the benefit of the respective
successors and assigns of Lender and shall be binding upon the re-
spective successors and assigns of Grantor. All covenants and
agreements shall be joint and several, The captions and headings of
the paragraphs of this Deed of Trust are for convenience only and are

not to be used to interpret or define the provisions of this Deed of
Trust.

17. NOTICE. Unless otherwise required by applicable law,
any notice to Grantor provided for in this Deed of Trust shall be
given by mailing such notice by certified mail, return receipt
requested, addressed to Grantor at the Property's address or at such
other address as may be designated by notice to Lender. Any notice
to Lender shall be given by certified mail, return receipt requested,
to Lender's address sgstated herein or to such other address as Lender
may designate by notice. Any notice provided for in this Deed of
Trust shall be deemed to have been given when sent in the manner
designated herein.

18. SEVERABILITY. In the event that any provision or clause
of this Deed of Trust or the Note conflicts with any applicable law,
the other provisions of this Deed of Trust and the Note shall be
given effect as fully as possible without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are
declared to be severable.

19. TRANSFER OF THE PROPERTY LENDER'S CONSENT. If all or
any part of the Property or any legal or equitable interest therein
is voluntarily or involuntarily sold, conveyed in trust, or otherwise
transferred, without Lender's prior written consent, Lender may, at

its option, declare the Indebtedness to be immediately due and
payable,

20. PRIORITY OF THIS DEED OF TRUST; FUTURE ADVANCES;
EXTENSIONS, MODIFICATIONS AND RENEWALS. Any portion of the Indebt~-
edness which is incurred after the execution of this Deed of Trust
pursuant to any loan agreement referencing this Deed of Trust, or
which is evidenced by any instrument stating that said indebtedness
is secured by this Deed of Trust, shall be defined as a Future
Advance. This paragraph shall serve as notice to any subsequent
encumbrancer of the Property that Lender claims the priority of the
lien of this Deed of Trust for all such Future Advances, as well as
for all other obligations secured hereby. This paragraph shall also
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be notice that Lender reserves the right to modify, extend,
consolidate, and renew the Indebtedness, or any portions thereof, and

the rate of interest charged thereon, without affecting the priority
of the lien created by this Deed of Trust.

21, WAIVER. Grantor expressly agrees that the Trustee, oOr
his successor, may execute the power of sale granted herein and the
other powers and rights set forth herein without giving bond or
taking oath. The Trustee shall not be liable to Grantor for any acts
or omissions to act in the execution of his powers hereunder, except
for such acts or omissions as constitute gross negligence or willful
misconduct. Except in such instances of gross negligence or willful
misconduct, neither the Trustee nor Lender shall be obligated to pro-
vide an accountirg of any funds received or disbursed in connection
with the payment of the Indebtedness or the administration, enforce-
ment, or foreclosure of this trust. Grantor expressly waives all
legal, egquitable, and statutory rights of redemption, exemption or
homestead, all rights arising by virtue of marriage, and all other
similar exemptions and rights arising under or created by an
applicable statute or judicial decision.

22. NECESSITY OF WRITING. The terms of this Deed of Trust
may be modified in whole or in part only by a written instrument
signed by Grantor and Lender, and recorded in the Register's Office
of the county in which this Deed of Trust is recorded. Any oral

agreement to modify this instrument shall be void and of no force and
effect.

23. JOINT AND SEVERAL OBLIGATIONS: If Grantor and Borrower
are not the same person(s), or entity, all of the covenants and
requirements of this Deed of Trust shall be the joint and several
obligations of Grantor and Borrower.

24, ACCELERATION; REMEDIES. If Grantor or Borrower (a)
shall pay the Indebtedness when due, according to its terms, (b)
shall pay promptly all taxes, assessments, ground rents, and other
charges against the Property when due, (c) shall keep up repairs, (4)
shall keep the Property insured as provided herein, (e) shall pay any
and all other sums when due, as herein provided, and (f) shall other-
wise perform all of the covenants and conditions contained herein,
then this trust conveyance shall be of no further force or effect.
In such case, Lender shall execute and record a release of this Deed
of Trust at Grantor's expense. Otherwise this trust conveyance shall
remain in full force and effect, and, at the option of the lawful
owner and holder of the Indebtedness, all remaining unpaid Indebted-~
ness and all installments thereof, shall be due and payable at once,
without notice, upon any of the following events of default:

a. Fallure to pay the Indebtedness when due according
to its terms and as required herein;

b. Breach of any covenant or agreement contained in
this Deed of Trust, and not related to payment of the Indebtedness,
which breach is not cured within . ten (10) days after Lender has given
Grantor notice of such breach;

¢. The voluntary or involuntary sale or other
conveyance of the Property, or any portion thereof, or of any legal
or equitable interest therein, without the prior written consent of
Lender, as required by paragraph 19 above;

d. Default under any loan agreement {(Construction Loan
Agreement, Loan and Security Adreement, Security Agreement, Note,

Deed of Trust, etc.) entered into with Lender in connection with the
Indebtedness;

e. Default under any obligation secured by a lien prior
in rlght to the lien of this Deed of Trust.
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f. The insolvency of Grantor or the commencement of
legal or equitable proceedings under any bankruptcy, reorganization,
insolvency, moratorium or other law or laws for the relief of
Debtors, or any other laws related to Debtors, whether commenced by
Grantor or by some other party, including, without limitation, the

appointment of a receiver, trustee, or liquidator over Grantor or any
of Grantor's property.

In any event of default as set forth above, Lender shall
have the-right to pursue all remedies available to it hereunder, at
law, or in equity. In addition, in the event of default, Trustee, or
his successor in trust, is hereby authorized and empowered, upon
giving twenty (20) days' notice by three publications in any
newspaper, daily or weekly, of general circulation, published in the
County wherein the Property is located, to sell the Property, or any
part thereof, at the front door of the Courthouse in said county to
the highest bidder for cash, at public outcry, free from all legal
and equitable rights of redemption, exemptions of homestead, rights
by virtue of marriage, and all other exemptions of every kind, all of
which are expressly waived. The trustee or his successor in trust is
further authorized and empowered to execute and deliver a deed to the
purchaser at such sale. Lender may bid at any such sale. The
purchaser at such sale shall be entitled to immediate possession of
the Property upon the delivery to purchaser by Trustee of a deed for
the Property. Prior to such sale, Trustee may enter and take
possession of the Property, in which case Trustee shall be :
accountable only for net rents actually received by Trustee. In the

event of sale hereunder, the proceeds will be applied by Trustee as
follows:

FIRST ~ to pay all costs and charges of executing this
trust, including attorney's fees and expenses of any litigation which
may arise on account of the execution and enforcement of this trust;

SECOND - to pay the Indebtedness, or any balance thereof
then remaining unpaid;

THIRD ~ the remainder to be paid to such parties as are
legally entitled to it.

In the event of a sale of said Property under and by virtue
of this trust, Grantor and all persons holding under Grantor shall be
and become tenants at will of the purchaser of the Property from and
after the execution and delivery of a deed to the purchaser, and
shall pay the purchaser the reasonable rental value of the property
after the sale. Grantor's tenancy shall be terminated at the option
of purchaser upon five (5) days' written notice.

If Grantor unsuccessfully challenges the validity of any
such sale carried out pursuant to the terms of this Deed of Trust,
Grantor shall pay the reasonable attorney's fees and other legal

expenses incurred by Lender and Trustee in defending the validity of
the sale.

25, SUBSTITUTE TRUSTEE. Lender, at Lender's option, may
from time to time remove any trustee and may appoint a successor
trustee by an instrument recorded in the county in which this Deed of
Trust is recorded. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred
upon the trustee herein and by applicable law.

IN WITNESS WHEREOF, Grantor has executed this Deed of
Trust as of the date first above written.

Larry . Trustee

"GRANTOR"
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Personally appeared before me, the undersigned,
Public in and for said County and State, the within named Larry Hall,
Trustee, the bargainor, with whom I am personally acquainted, and who

acknowledged that he executed the within instrument for the purpeses
therein contained.

a Notary

ey
0 ey,

;. .,
‘Witness my hand and seal,

this the 1l6th day of Qctober, 1981. i; S e 1;‘23
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Land in the Sixth Civil District of Davidson County, Tennessee,
and being Tract 8 described according to a survey by J. Bruce Rainey,

Surveyor No. 823 dated September 11, 1981 and known as Job No. 81-200
as follows:

Beginning at an iron pin set on the westerly margin of
Nolensville Road, said point of beginning being the Southeast corner of
this tract and also being the Northeast corner of the Hackney land of
record in Deed Book 4919, page 991, Register's Office for Davidson
County, Tennessee; thence with the westerly margin of the said Road N
35° 38' 51" W 265.00' to an iron pin; thence leaving the margin of the
said Road § 54° 23' 53" W 936.60' to an iron pin set in a fence line;
thence with a fence and the line of the David J. Klemt land of record
in Deed Book 4893, page 753, said Register's Office; S 02° 00' 42" E
204.90' to an iron pin; thence with the line of the Jim Hubbard land
and then with the Robert Dykeman land the following calls: S 79° 04'
20" E 7.05' to an iron pin; thence N 61° 58' 51" E 152.49' to an iron
pin; thence N 58° 01' 20" E 179.58' to an iron pin; thence N 56° 31'
32" E 343,03' to an iron pin; thence N 61° 09' 17" E 223.53' to an iron
pin; thence N 61° 29' 38" E 151.32' to an iron pin, the point of
beginning, containing 5.02 acres, more or less,

Being the same property conveyed to Larry Hall, Trustee, with
full power te mortgage, sell, transfer or convey without the joinder of
any beneficiary, by deed from Haley Contractors, Inc., of record in

Book B5¢/0) . page 231 , Register's Office for Davidsoh County,
Tennessee.
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STATE OF TENNESSEE)
COUNTY OF DAVIDSON)
Total amount of indebtedness under any contingency in
Tennessee is $ 8,080.00 .
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COMMERCE UNIO K

By: //zi////

STATE OF TENNESSEE)
COUNTY OF DAVIDSON)

Subscribed-and sworn to before me, this Z2lst bday of

October , 1981.

((%Lk&[
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My Commission Expires: :77Q//}&
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