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FOR AND IN CONSIDERATION OF the sum ot ETGHTY STX THOUSAND TWO HUNDRED TWENTY ONF and
69/100 ($86.221.69) DOLLARS
of which lwhnu been pald in cash by the grantees hereinafter named, the receipt of whick is hereby acknowledged, and for
the remainder the said grantes have assumed and agreed to pay the unpaid principal
balance in the amount of $62,499.95 owing upon a certain note secured
by a deed of trust to Robert M. Garfinkle, Trustee of record in Book
5531, page 631 and corrected in Book 5615, page 106, Register's Office
for Davidson County, Tennessee and (2) has assumed and agreed to pay
the unpaid principal balance owing in the amount of $6,721.74 and
secured by a Vendors' lien retained in Book 5679, page 680, said Re-
gister's Office and (3) for the remaining $5,000.00 has executed their
joint promissory note of even date payable to the order of the Grantors
hereiin in 120 monthly installments of $71.74 each, including interest
at the rate of 12% per annum beginning one month from date

and providing for payment of ottorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a lien
ia expressly retsined on the land berein conveyed,

we, JAMES F. MAXWELL and wife, GLENNA M. MAXWELL,

herelnafter calied the grantors, huve this day bargained and sold, and do hereby transfer and convey unto

HERBERT PIERCEY and wife, SARA D. PIERCEY,

herein ealled grantees, their heirs and asslgns, certain real estate in Davidson County, Tennessee, as follows:

Being Lots Nos. 78, 79, 80 and the easterly 33 feet of Lot No. 81 on
the Plan of C. E. Jackson's Subdivision of the Marable Lot, of record
in Book 161, page 86, Register's O0ffice for said County.

Said Lots Nos. 78, 79, 80 and the easterly 33 feet of Lot No. 81 adjoin
and front together 150 feet on the southerly side of Clifton Avenue,
formerly Clifton Pike, and extend back between parallel Tines 115 feet
to an alley in the rear.

Being the same property conveyed to James F. Maxwell and wife, Glenna
M. Maxwell, by deed from Clyde Spencer, Jr. of record in Book 5679,
page 680, said Register's Office.

. unimproved () 3321 and 3323 C-I .
X . known as ... 293¢l and 3323 Clifton A . L .. ,
This is improved (X ) property, known as o Nomanh 16 - %VAedﬂclixe +--Na S((t.‘it\:f"o}] ,_;Lg.n,]. Teqpﬂg& %gg



TO HAVE AND TO HOLD the said res] smiats, with the appurtesances, estate, titly snd intevest thereto belonging, to the sald grantem,
Mtelnndud.ulom.'omntm;m M-d:d.ﬁp“dd-ﬂﬂmhhlud-ﬂghn.MMhuw
15, and that the same I unencumbered.

We further covenant and bind ourselves, cur

helrs and tives, to t and f defend the title to the said real estate to sald
graatess, thelr beirs and sssigns, against the lawful claims of all persens,

3y  AND NOW, for the purpose of better and more effectually securing the payment of sald Lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien In the event of ‘the non-payment of sald potes, as they mature, as $nh36.lé'; pyqvided, and for the
: e

eonsideration of one dollar, to us In hand pald, we, the said grantees hereln do hereb; transfer and convey unto e1ss

Trustee, his successors and assigns,. the real estats hereinbefore dexcribed. with the appurienances, estate, title snd interest thereto belonging, for
the purposes aforesald, only. We, the said rrantees do bereby agree to keep all bulldings now on, or to be beresfter cted on

insured in some rellable fire § or P for at least the sum of 3_4,8_:_,0_(2_0_-_9&:"“1! the notes herein secured are
fully paid, and to have the loss. if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, ms his Interest may appear. We further agree to keep the improvements on said property in good repair snd preservstion, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either. then the sald Trustee, or the lawful owner and
holder of said notes, or any of them., may do any or all of thesc things, and charge and trest the rum or sums so expended as part of the indebted-
nens secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, aceording to their terms, and pay taxes, keep up repairs, and kecp aaid premisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we {afl to pay sny one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repalrs or keep said premises insured as herein provided; we foil to reimburse the Trustee or lawful owner and holder of said mnotes for all suma.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment. this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and paysble at once, without notice, and the said Trustee, or his successor in trust,
i{s hersby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennescee, to sell said property at the front door of the Court House in ssid county to the highest bidder for cash, at publie
eutcry, free from the equity of redemption, homestead, dower and sll other exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor I trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes. enter and take
possension of sald property, and shall only account for the net rents sctunlly received by him.” We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and tske possension thereof, the purchaser shall be entitled to Smmediate possession

ther«lilt upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by tbe Trustes
as follows:

1ot ' 00K 5821 rit 273

To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as kerein provided: also remsonable !
attorney’s feen for advise in the premises, or for instituting or defending any litigation which may arise on t of the tion of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. Tao the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees hercin, their heirs, representatives or assignas.

In case of the death, absence, inability or refusal to act of said Trustee at any time when nction under the foregoing power and trusts
may he required, the lawful owner _:nd holder of said lien notes, or, If more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to_name and appoint = successor to execute this trust by an instrument in writing to be recorded in the Reglater's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in asid successor.

a1 dWhenever used, the singular number sball include the plural, the plural the singular, and the use of any gender shall be applicable to
genders. R

Said trustee shall execute this trust without being required to give bond, and he shall nat be required to file any sccount or settlement In i
relation to his trusteeship, :

November

IN WITNESS WHEREOF, we, the said grantors and graitees, have hereunto set pfir hands this the

day of

JIAMES F. MAX

Aééggzgﬁﬁﬁ. 772 - W) layeacl CDeaca 2:).‘4C51;L44ybgﬂ_7 |
CENRA M. MAXWELT

SARA D. PIERCEY W, !

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ...... the undersigned. ... et , a Notary Public in and

for said County .and State, the within named....... J.ﬁm‘e_s,.‘.E..q,,.,M.axwel 1

Commission expires 4/ 22/84

................................................................... .

STATE OF TENNESSEE g .
COUNTY OF DAVIDSON

Before me,

County aforesaid, personally appeared

with whom T am personally acquainted, and who, upon oath, acknowledged ... self to be

the within named bargainor, a corporation, and that ... he as such

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing 'the name
of the corporation by.............. SIE B ettt e e ettt e st .

Witness my hand and secal, at office in

this .............. .day of
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