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FROM For draftsman’s use
E..M«.REEVES .. ... This intrument prepared by: _
........................................................................ HUNTER SHORT, Attorrey =z
© 1400 American Trust Buiiding o
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FOR AND IN CONSIDERATION OF the sum ot Thirty Thousand even ——=———————c_sto il f TS
------------------------------------------------------ L ?ox.y..u!i'\

of which ‘QM_NUH been paid in cash by the grantees herelnafter named, the receipt of which fs hersby acknowledged, and

the remainder the said grantel has executed his note of even date in said amount of $26,000,
payable to the Grantor as specified, said payments to begin the first (1lst) day of
January, 1982, in the amount of Two Hundred Thirty Dollars ($230.00); and there-
after the sum of Two Hundred Thirty Dollars ($230.00 on the first day of each

succeeding month; provided, however,

that during the term of this note that on
January 1 of each year the monthly payments shall be increased by Ten Dollars
($10.00) per month. The term of this note shall be one hundred twenty (120) months,

- at which time any remaining principal balance shall be paid in full. The payments
hereuncer shall include interest at the rate of twelve percent (12%) per annum.

-~ .7 - Maker's liability on this note shall be limited to the secuci

in th¢ event the proceeds from any sale of the security are insufficient to meet the
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is exprexsly vetained on the land herein conveyed,

E. M. RFEEVES, a widow

N1 Yien

herefnafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

TERRY DeSELMS

horein ealleid grantees. their heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being the easterly 25 feet of
Lot No. 114 and the westerly 30 feet of Lot No. 115 on the Map of
the Riverside Drive Subdivision, as of record in Book 974, pages 60
and 61 of the Register's Office for said County.

SAID parts of said Lots Nos.

114 and 115 adjoin and front together

55 feet on the northerly side of Litton Avenue and run back between
parallel lines 150 feet to a dead line.

BEING the same property conveyed to J. T. Reeves and wife, E. M.
Reeves, by record in Book 1306 page 337, Register's Office for

Davidson County, Tennessee;

deceased.

unimproved (

) .
707 L1 A e e o
This is improved (X) property, known as .1 70 Litton Vel?slil'?'“ PO, Addrem

(House Number)

the said J. T. Reeves now being

-----...-Nashville..

{City or Town)

ty herein given and

" (Poatal Zone)
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AND TO HOLD'the ssid real sstela with the rh estate, title and fnterest thereto helouging, to the anid gramtem,
MH’:’.&‘" fo O!l'. t that we are hawfully asined snd pesssssed of said real astate in fee simple, bave a goed right to euvay
it, and that the ssme I unencumbered.

We furtber covenant snd bind ourselves, our heiry and representatives, $0 warrast and forever defend the title to the sald real wstate to seld
grantes, thelr bheire and asel inst the lawful claims of all persens.

AND NOW, for the purpose of better and more effectually securing the payment of smaid len noles, and rendering unnacessary ecurt pro-
ceedings for the enforcement of sald lien in the event of ‘the nom-payment of said notes. as they tu as hereinafter provided, and for the

eonsideration of one dollar, to us In hand paid, we, the said grantees herein do hereby transfer and convey um_}:].lmj:gr__ShQ;j
‘Trustes, his successors and assigns, the real estate heveinbefore described, with the appurtensaces, estate, titha sod iInt thereto ov
the purposes aforesaid, only, We, the said gravtees do bereby agree to kesp all buildings now om, or to be hereafter erectad om sald property,

insured in some relishle fire insurance pany or for at Jeast the sum of INSIYAD1Ee Triluntll the notes berein secursd are
folly paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
ssid notes, as his interest may sappear. We further agree to keep the improvements om said property in good repair and preservation, snd to pay
all taxes and assessments thereon, and to pay them when duw;: and in cuse we fail to do either, then the sald Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, and charge and trest the rum or sums so expended as part of the indebted-
neas secured therein. the same to bear interest from the date of such payment. Now, {f we, the said grantees, shall pay the notes aforesaid when
dre, according to their terma, and pay taxes, keep up repairs, and keep said prenises insured, as aforessid, then this trust econveyance shall be of
no further force or effect. But if we fail to pay any one of naid motes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided:; we f1.il to reimburse the Trustee or lawful owner and holder of said notes for all sume,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or any of 12id notes then past
due and unpaid, all remaining unpaid notes shall become dur and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby suthorized and empowered, upon giving twenty days' notiee by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell ssid property at the front door of the Court House in said county to the highest bidder for essh, at publie
eutery, free from the equity of redemption, homestead. dower and sll other exémptions of every kind, which are hereby expressly waived; and the
anid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
ssle under this conveyance. We agree that the Trustee, may at any time, sfter default in the payment of any one of xald notes, enter and
possession of uald property, and shall only account for the pet rents sctually received by him. We further agree that in the event the Trustes
fails, before selling said property, as herein provided, to enter and take Possession thereof, the purchsser shall be entitled to immediate poseession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of sale hereunder, the proceeds will be applied by the Trustes
as follows:

pury

1at. To the payment of all costs, charges, and expenses of executing this conveyance and enforting aaid Men as herein provided: also reasonable
attorney’s fees for mdvise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premisea.

drd. To the payment of all unpaid notes herein secured, and any snd all sums expended in the protection of said property, as herein authorized.
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to aet of said Trustee at any time when action under the foregoing powser and trusts
may be required, the Jawful cwner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Qffice for
Davidson County, Tennessee, and the title berein conveyed to the ssid Trustee shall be vested in ssid successor,

an dWhenever used, the singular number shall include the plural, the plural the sipgular, and the use of any gender shall be applicable to
gendera. )

Said trustee shall execute this trust without being required to give bond, and ke shall not be required to Alls any account or settlement in
relation to his trusteeship. :

IN WITNESS WHEREOF, we, the said grantors and grantees, bave hereunto set our ha _ day of N.O.S.lembe_r_.
1981 . - y
‘ & ‘-‘-—L__
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

R A

L rs

the bargainor.S., with whom I am personally acquainted, and who acknowledged that......... th ey . X exe&lte‘d thet:
P

within instrument for the purposes therein contained. ...

AR g

&~

........ J ( L, No ;:lr Publi "
¢7 tary 3%12&—/

Commission expires......... 7 - AL —& .................................

STATE OF TENNESSEE ‘
COUNTY OF DAVIDSON

BEOT® INI€, ..o et , a Notary Public of the State and
County aforesaid, personally aPDEAred ... i e et AR ey b s e s ae e e et aee e .
with whom I am personally acquainted, and who, upon oath, acknowledged............... self to be . ...
........................... (3 R & + 1T U OO U ST TSRO OU SRR UUTRR ORI
the within named bargainor, a corporation, and that ... he as such .............. e h e e b et aae e aen e .

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by................. SO B oottt a e e s e eae et s s e sn e enerseen .

Witness my hand and seal, at office in....
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