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FOR AND IN CONSIDERATION OF the sum of Fifteen Thousand (515,000.00)

of which $ 5,000 .00 hes been paid in cash by the grantess bereinafter named, the receipt of which is hereby acknowledged, and for
the remainder the sald grantees  have executed their promissory note of even date herewith in
the principal amount of $10,000.00 payable to the Order of Bobby Ray Matthews and
wife June C. Matthews, the total amount being due and payable five (5) months from
the date thereof. said note bearing in terms at the rate of 12% per anmum.

and providing for payment of ‘attorney’s fees, and to mecurc the payment of ssid note or notes, principal and interest, and attorney’s fees, & B
§s expresaly retained on the land herein conveyed,

Bobby Ray Matthews and wife June C. Matthews ;
hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto_mmy___
and William D. McLaughlin

County, T as follows:

horeln eslled granfees, their helrs nnd assigns, certain real estate in David

Land in the 13th , formally 23rd Civil District of said County and State being
part of Lot No. 7 in the division of Drakes Lands, as of record in book "J", pages
396 and 397 of the County Court of said County, described according to a survey
made by Gregory Underwood, dated November 6, 1981, as follows:

Beginning at an iron pin in the middle cf Drakes Branch Road being the northeasterly
.. corner of Leonard Q. Canfield's property of record in Book 4701, page 382, Register's
i1 Office for said County; thence with Canfield's northerly boundry line N 85° 53' W
- 666.63 feet to a corner post in a fence line; thence N 3° 18' E 358.93 feet to a

corner post in a fence row; thence S 74° 31' E 325.37 feet to an iron pin, thence

N 85° 4' E 283.45 feet to an iron pin in the center of Drakes Branch Road thence S

(f,‘ 8° 347.14 feet to the beginning, containing 4.694 acres more or less.

in  Being part of the same property conveyed to Bobby Ray Matthews and wife June C.
¢+ Matthews by deed from Herman Clayton McCool and wife Eula McCool of record in Book
< 4719, page 992, Register's Office for said County.
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grantess, their hefrs and assigns, sgainst the lawful claims of all persons.

AND NOW, for the purpose of better and more sffectually securing the payment of said lien notes, and rendering unnpocessary court pro-
ceodings for the enforcement of sald lien In the event of ‘the non-payment of said notes, as they ture, as bereinafter provided, and for the

eonsideration of doliar, to ve in hand pald, we, the sald grantees herein do heredy transfer and convey unto
Trustee, his ::eemguomd sasigne, the real estate hereinbefore described, with the appurtenances, eatate, title and interest thereto belonging, for
the purposes aforesaid. only. We, the said grantees do bereby agree to keep all buildings now on, or to ke beresfter erectsd on sald property,

fnsured fn some relisble fire insurance company or companies for at least the sum of 32_0_;_0.0_0_..0.0_____“&“ the notes herein secursd are
faolly pald, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, ss his interest may appesr. We further agree to keep the impro 1ts on said perty in repair and preservation, and to pay
all taxes and essessmenis thereon, and to pay them when due: and in case we fail to do either. then the said Trustee, or the lawful owner and
holder of said hoten, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as psrt of the indebted
nees secured therein, the same to bear intereat from the date of such payment.” Now, if we, the said grantees, shall pay the notes mforesaid whem
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect.’ But if we fail to pay sny one of said noten or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises Insured as hereln provided; we fil to reimburse the Trustee or lawful owner and holder of ssid notes for a)l suma.
with interest, so expended by said Trustee, or lawful owner and bolder of anid notes, within thirty days from date of such payment, this trust
conveyance shall remain In full force and effect, and at the aption of the lawful owner and holder of said notes, or any of sald moten then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby suthorized and empowered. upon giving twenty days’ notice by three publications in any newupaper, dally or weekly, published in
Davidron County, Tenucssee, to sell ssid nproperty at the front door of the Court House in said county to the highest bidder for eash, at publle
outery, free from the equity of redemption, homestead. dower nnd sll other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, in authorized and empowered to execute and deliver & deed 1o the purchaser, The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at eny time, after default in the payment of any one of sald notes, enter and take
P jon of said property, and shall anly account for the net rents metuslly received by him. We further agres that in the svent the Trustee
fafls, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate

thereof upon the delivary to him by the Trustee of & deed for said property. In case of rale b der, the ds will be lied by the Trustes
s follown:

lst. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as herein provided ; also reasonsdle
sttorney’s feen for advise in the premises, or for instituting or defending mny litigation which may arise on t of the tion of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

drd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said P rty, as herein authorized.
dth. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigne,

In case of the death, absence, inability or refusal to mct of sald Trustee at any time when action under the foregoing power and trusts
may be required, the Iawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hareby authorised
and empowered to name and int & to te this trusi by an instrument in writing to be recorded in the Register's Ofice for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in ssid successor.

a dWhenever used, the slngulsr number shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders. )

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file w nt or settlement in
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ... s /‘Jﬂﬂqﬂ c"‘ ............................... , a Notary Public in and

for said County and State, the within namediﬂ/fr'e“)/ﬂ“f/ée’z/f Vb?"'"f% ........
Tare & N i )

the bargainorS., with whom I am personally acquainted, and who acknowledged that

/e

within instrument for the purposes therein contained. ...

Witness my hand and official seal at . ...... /Vé’c)’/‘;y
Tennessee, this... . ﬁ .....day of }éﬁ ........ , 19;/

Commission expires......! ¢ -7" / —y f .............................. .
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STATE OF TENNESSEE
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IN WITNESS WHEREOF, we, the said grantors sud g ., have h to set cur hands this uu____'? day of é(é’ef((/ﬂ"
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