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WARRANTY DEED

IN CONSIDERATION of One Dollar ($1.00) and other valuable
considerations paid, the receipt of all of which is hereby
acknowledged; FIRST EQUITIES CORPORATION, a Georgia Corporation,
has this day bargained and sold and does hereby sell, transfer and
convey unto GLENGARRY ASSOCIATES, LTD., a Georgia limited
partnership, the real estate in the City of Nashville, Davidson
County, Tennessee, more particularly bounded and described on
Exhibit "A" attached hereto and made a part hereof.

THIS CONVEYANCE IS MADE SUBJECT TO the matters deéescribed on
Exhibit "B" attached hereto.

TO HAVE AND TO HOLD the same unto the said GLENGARRY
ASSOCIATES, LTD., a Georgia limited partnership, as aforesaid, its
successors and assigns, forever in fee simple. FIRST EQUITIES
CORPORATION, a Georgia Corporation, as aforesaid, covenants that it
is lawfully seized and possessed of said real estate, in fee simple
has full power and lawful authority to sell and convey the same; that
the title thereto is clear, free and unencumbered, except as
hereinabove mentioned, and it will forever warrant and defend the
same against all lawful claims.

IN TESTIMONY WHEREOF, FIRST EQUITIES CORPORATION, a Georgia

Sk Corporation, has caused this deed to be signed in its corporate name
by Donald L. Nichols, Vice President, on this Q_‘b/_ day of November,

1981.

FIRST EQUITIES CORPORATION
A Georgia Corporation

By: MM

R "Donald L. Nichols

H Vice President
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STATE OF M ngo

COUNTY OF ?4,( J

Before me, %.Lau/(\ja/ﬂ’lwm , a Notary Public, duly

appointed, commissioned and qualified in and for the State and
County aforesaid, personally appeared DONALD L. NICHOLS and BERNARD

L. GREER, JR., with whom I am personally acquainted, and who upon
oath acknowledged themselves to be the Vice President and Assistant
Secretary, respectively, of First Equities Corporation, a Georgia
Corporation, the within named bargainor, a corporation, and that
they, as such officers, being authorized so to do, executed the

foregoing instrument for the purpose therein contained by signing
the name of the corporation by themselves as such officers.

IN TESTIMONY WHEREOF, I have hereunto set my hand gnd Notarial
Seal at Office in said State and County, on this g day of

November, 1981.
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STATE OF /Ez/nje.z"&f

COUNTY OF /A5 0a)

I (or we), hereby offering this instrument for recording within
the meaning of the Statutes of the State of Tennessee, under TCA Code
Section 67-4102, Item (S), hereby swear or affirm that the actual
consideration for this transfer or value of the property
transferred, whichever is greater, is $J~500 Ooo\c% which amount is
equal to or greater than the amount which the property transferred
would command at a fair and voluntary sale. :

7//' ' Affiant 7 /y

Sworn to and subscribed before me this (Aib day ofm;, ]égﬁ‘v'& '
N TP D N U NI ES

Notary Public 3?1_..?{5"’4\ 3
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pXuIBLr "A"

Land in the 2nd Civi P District of Davidueon County, Tennessee, described
by survey of Turner Engincering Co., Inc., dated August 15, 13975, as
follows: ‘ :

BEGINNING at an fvon pin in the southvesterly margin of Horlicesboro
‘Road, which point is 370 feet, more or less, South 18 degrees 47 minutes .
fast of a concrete monument set in the southwesterly margin of Murfreesboro
Road at the easterly end of the curve in the intersection of Hurfreesboro
Road and Glengarry Drive; thence South 48 degrees 47 minutes East 191,10
feet to an iron pin in the margin of Murfreesboro Road; thence leaving
said road, South 2B degrees 59 minutes East 363.5 feet to an iron pin;
thence South 39 degrees 3 minutes Vest 356.5 fect to an iron pin; thence
South 30 degrees U8 minutes West 197.7 feet to an tron pin in the northeasterly
margin of Winthorne Orive; thence with said margin of Winthorne Drive,
tiorth 39 degrees 37 minutes West 244.20 feet to an iron pin; thence
arcund a slight curve to the Yeft having a radius of 651.4 feer, o
distance of 105.30 feet to an iron pin; thence North 48 degrees 53
minutes West 308.2 feet to an iron pin at the beginning of a curve to
the right having a radius of 25 feet; theénce with said curve 38.72 feet
to an iron pin in-the casterly margin of Glengarry Drive; thence with
satld margin and a curve to the left having a radius of 127.2 feet, a
distance of 282.71 feet to an iron pin in the margin of Glengarry Drive;
thence South B0 degrees 26 minutes East 156,10 feet t6 an iron pin;
thence North 19 degrees 13 minates Fact 260,00 feet to the point of
Beginning, containing 8.79 acres, more or ltess,

BEING the saine property conveyed to  GLENGARY LTD. A CALIFORNIA 1 IHITED
PARTHERSHIP by DEED from K £ 5 INVESTHRERT OF TUNHUSSLE, IRC. of record
in Book 5417 page B30 Register's Office for Davidson County, Tenncssce.
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EXHIBIT "B"

SCHEDULE OF PERMITTED ENCUMBRANCES
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1. Metro taxes for 1981,

If improvements are completed after January | of any year, the Law requires supplemental
assessment for the year in which improvements are completed as defined by Statute.

The Company assumes no liability for taxes assessed by correction pursuant to the
provisions of TCA 67-607, et seq.

Dced of Trust executed by Glengarry Heights Enterprises, a partnership consisting
of Carson C. Driver, Jr., and Kenneth F. Driver, in which their wives joined, to
Herschel Greer, Trustee, of record in Book 4527, page 6, as corrected by

instrument of correction of record in Book 4621, page 234, said Register's Office,
dated August 6, 1971, to secure to New York Life Insurance Company, an indebtedness
in the amount of $1,260,000.00, and any other sums which may be and become payable
under the terms thercof, including but not limited to principal, interest and
service fec. : :

(See instrument for complete terms and conditions as well as possible rights and

options of the mortgagee, including rights respecting assumption of the debt
secured thereby) -

UCC-1 Financing Statements designating Glengarry Heights Enterprises, a general
partnership consisting of Carson.C. Driver, Jr., and Kenneth F, Driver, as the

debtor, and New York Life Insurance Company, as the secured party, recorded in

Book 4527, page 17, Register's Office for Davidson County, Tennessee, (continuation
statements having been recorded in Book 5049, page 883, and in Book 5760, page 752,
said Register's 0ffice, and filed in the Office of the Secretary of State of Tennessee,

under No. P 6689 (continuation statements having been filed under Nos. B 2949
and HH 4877). '

UCC-1 Financing Statements designating Kenneth F. Driver and Carson C. Driver, Co-
Partners, Glengarry Heights Enterprises, as the Debtors, and New York Life lnsurance
Company as the secured party, recorded in Book 4527, page 127, Register's Office

+ for Davidson County, Tennessee (continuation statements having been recorded in
Book 5049, page 882, and in Book 5760, page 753, said Register's Office), and filed
in the Office of the Secretary of State of Tennessee under No. P 6690 (continuation
statements having been filed under Nos. B4336 and HH4876).

!

Vendor's Lien retained in and secured by the Installment deed from Glengarry
Heights Enterprises, to Robert L. Freeman, Trustee, with full power to sell,

mortgage or convey without joinder of any beneficiaries, of record in Book 4590, page

801, said Register's O0fFice, wherein the said Robert L. Freeman, Trustee,

conveyed the subject property to Don L. Smith, Trustee, to secure to Carson
C. Driver Jr., and Kenneth F. Driver d/b/a Glengarry Heights Enterprises,

a partnership, payment of the principal sum of $1,302,239.80, and any other
sumes which may be and become payable under the terms hereof.

(See instrument for complete terms and conditions as well as possible rights and
options of the owner of the indebtednes)
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Assumption Agreemcnt (with Release) of record in Book 5163, page 761, said
Register's Office With respect to the foregoing installiment deed of record
in Book 4590, page 801, said Register's Office, and the indebtedness secured
thereby)

(See instrument for complete terms and conditions)

Deed of Trust executed by Robert L. Freeman, Trustee, to William N. Dearborn,
Trustee, of record in Book 4596, page 787, said Register's Office, dated
April 24, 1972, to secure to Commerce Union Bank, an indcbtedness in the
amount of $500,000.00, and any other sums which may be and become payable
under the terms thereof, including but not limited to principal, interest

and service fee.

(See instrument for complete terms and conditions as well as possible rights

and options of the mortgagee, including rights respecting assumption of the
debt secured thereby)

Assumption Agreement (with Relcase) of record in. Book 5156, page 165, and

in Book 5156, page 219, Register's Office for Davidson County, Tennessee,
with respect to the foregoing deed of trust of record in Book 4596, page 787,
said Register's Office, and the indebtedness secured thereby, the unpaid
principal balance of said indebtedness secured by the subject property

being designated as $74,590.32.

Deed of Trust éxecuted by K & S Investment of Tennessee, Inc., to Ervin

M. Entrekin, Trustee, of record in Book 5417, page 806, said Register's Office,
dated April 6, 1979, to secure to Lee F. Noel, an indebtedness in the amount of
$2,150,000.00, and any other sums which may be and become payable under the terms
thereof, including but not limited to principal, interest and service fee.

(See instrument for complete terms and conditions as well as possible rights and

options of the mortgagee, including rights respecting assumption of the debt
securced therchy)

UCC-1 Financing Statements designating K & S
as the debtor, and Lee F. Noel as the secured
page 820, and filed under No.
County, Tennessee, and filed
Tennessee under No. BRBl1077.

Investment of Tennessee, tnc.,
party, recorded in Book 5417,
C21989 in the Register's Office for Davidson
in the Office of the Sccretary of State of

Lease Agreement between Glengerry (sic) Heights Apts., as landlord, by and
through Harvey Freeman & Sons, Inc., and Home Coin Laundries, as tcnant, of

recard in Bool 5107, paae 935, Reqister's O0fFfice for Davidson County, Tennessee.

Restrictive Covenants contained in instruments of r
343, and in Book 2796, page 604, Register's Office

Tennessee,

ccord in Book 1788, paqe
for Davidson County,

Lack of dircet access to and from i, ley Parkway. A
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Deed of Trust executed by First Equities Corporation
to William P. Sutherland, Trustee, of record in Book
5% page Q1(p , said Register's Office, dated
November ,1981, to secure to Glengary, Ltd., an
indebtedness in the amount of $3,000,000.00, and

any other sums which may be and become payable

under the terms thereof, including but not limited
to principal and interest.
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OFFICIAL RECEIPT
FELIX Z. WILSON, Il

REGISTER OF DAVIDSON COUNTY
NASHVILLE, TENNESSEE
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