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tne receipt of which is hereby acknowledged, and for the remainder. Twelwve Thousand.-Seven ———--- |

Hundred Fifty.and NO/100-———=rr—rrr=—roeeeme e S {$12,750.00) Dollars,

the said...on oo oo BBQ.P:__SU}E];@?_____; _________________________________________________________ ha S___

:hereby assumed the outstanding mortgage 1ndebtedness on the hereinafter described
property, payable to Ernest L. Radabaugh and wife,Lillian S. Radabaugh, secured by

a trust deed of record in Book 5109, page 582, Register's Office of Davidson County,
Tennessee, subject to the conditions contained therein; and has executed his Install-
ment Deed Note of even date herewith, in the principal sum of $2,500.00 with interest
at the rate of 12% per annum, payable to the order of George W. Stoves and wife,
Hattie Mai Stoves, as follows: On the 18th day of January, 1982, the sum of $117.69
and thereafter a like sum on the 18th day of each succeeding month, and the remain-
ing balance on the 18th day of December, 1983; subject to the terms and conditions
contained therein;

ohsaitonoteschessinssbopen ot and providing for payment of attorneys fees, and

to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed,. .. we, GHORGE W..STOVES.and wife, HATTIE MAI-STIOVES--- - -wmoem-

have this day bargained and sold, and do hereby transfer and convey unto the said. ..

___BEN.P. SHIEIDS, his._ ... —wreeceee e~ -heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

BEING Iot No. 17 on the plan of D. D. Philips' Silverdene Park, as of record in
Book 421, page 31, Begister's Office for said County.

1 ~

SAID 1ot No. 17 fronts 50 feet on the southerly side of Silverdene Place, formerly
Georgia Street, and runs back between parallel lines 170 feet to an alley.

BEING the same property conveyed to George W. Stoves and wife, Hattie Mai Stoves,
by deed from Joseph H. Rutherford and wife, Mary Call Rutherford of record in
Book 5109, Page 580, Register's Office for said County.

P

d { i -
This l:nlll:?}i)’l{(())\;/ecd b{}d property, known as _ 938 Silverdene place, NaSthl].e TGnnC’SSee

(House Number} {Street) P. 0. Address: (,n\ or Town) 1pr Code)

S JE—

1

(P

3 . s S/ x teen Two -«M”’u\
For and in Qonsideration of the sum of._. Sewerteer. Thous anclﬂasm HU.D%CECI Jifty.and .
280,00
NO/ 100 m et e e W) Dollars,
Three Thowﬂnaf Five ﬁundre.,{ ‘3.3 8000 !
of which._____.. Fiveo~Tiovmend and NO/ 100~—m———————m——me e o | (457660768, ) Dollars,
has been paid in cash by... _,A_4_MBen_£.,_Suh;i._eldAs______,_,__,_,__,T__,_'_”_____________..__.._-‘_—._y___; _______ |

ERSSEE NS
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@o Have andx to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said Ben P. Shields, his ‘ —

heirs and assigns forever.__We_ __covenant that.We _are __lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered. unless otherwise

herein set out. : .
We___further covenant and bind_ourselves, our _______ heirs and representatives, to warrant and

forever defend the title to said real estate to said Ben P. Shields, his

_heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to_ ...

in hand paid, ________ B I , the said____ Ben P..  Shields

do hereby transfer and convey unto...___ Gary D. Copas — -, Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

e X thesaid______ Ben P._Shields N

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of ¢insurable value _____ until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; andincase.____Z_________ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if .. I . thesaid Ben P. Shields

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

‘ if___I____fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,
keep up repairs or keep said premises insured as herein provided; _....____ I fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, cr
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. .____. I _____ agree, that the Trustee may, at an\y1 time
after default in the payment of any one of said notes, enter and take possession of said property, and shali

i}
only account for the net rents actually received by him. ____I __further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

I1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which m&y arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises,

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to Ben P. Shields, his  ______
representatives or assigns. :
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or,’if
more than one, then of the first-maturing unpaid rote, is hereby authorized and empowered to name and :
appoint a successor Lo execute this trust by an instrument in writing to be recorded in the Register’s Office

for Davidson County, Tennessee, and the title herein conveyed to

e e e e e 2 N A A

Gary D._ Copas , Trustee, shall be vested in said successor.

Said Trustee shall exccule this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said___George W._ Stoves, and wife, Hattie Maj Stoves ...

e and___. _Ben P, Shields

hereunto set our hands at_____ Nashville , nessee, th?sé}u%@.day

STATE OF TENNESSEE )

Davidson County (
Personally appeared before me, __._._the undersigned , a Notary Public in and for said
County and Siate, the within named____Ge_iQIfg@__W:,_51_39_\7_@5_.3:1_1@_Wi_j_:@*_Liﬁ_tti_ﬁ_M_@i._StQYgﬁ;_.a.gﬁl_*_-7___

RN Y .-
the bargainor__s_’. ., with whom I am personally acquainted, and who acknowledged ’Lhat__ﬁ__ji_:?:';“;',___q:__1,_:5,“3__?}
executed the within instrument for the purposes therein contained. . ;5 d. PO ﬁ

» - \) .
. .. AR P
Witness my hand and official seal at FhidZl 8LE -~ }

“
dayof__... December _______________

Commission Expires_ Je&rZ="t -

“

STATLE OF
County.
Personally appeared before me, . s , a Notary Public in and for said
County and State, the within named e
the bargainor._. _, with whom I am personally acquainted, and who acknowledged that______________ _—

execuied the within instrument for the purposes therein contained.

Witness my hand and official seal at____ e et e e e this .

-~-, Notary Public.

Commission Expires.. I
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COUNTY OF DAVIDSON | B00F5832 15 74
Before me, ... ST . ey @ Notary Public of the State and
County aforesaid, personally appeared . .. . _.............. o TR ey
with whom I personally acquainted, and who, upon oath, acknowledged .. self to be
of the ... ,
the within named bargainor, a corporation, and that .. heassuch ... ... ... L i s

being authorized so to do, executed the foregoing instrument for the purpose therein conlained, by signing the name

of the corporation by............. self as. ..., T R
Witness my hand and seal, at office in ..............cccoeeei oo AT U e e ey
this ... Ay Of oo , 19,
, Notary Public.
Commission expires .. ... ... e

(over for additional acknowledgements)
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ADDRIESS NEW OWNER tS) AS FQLI'.OWS SEND TAX BILL‘§1TO: MAP-.-PARCEL NUMBERS I
Ferar r/ M{zé/&w e S R 82-12 4
(NAME) ({NAME) : '
& / R / %7( /264(—97J‘I/ 255
: ISTREET ADCH : {STREET ADDRESS)
1STATE) {CITY) {9TATE) {ZIP)
/ THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE }
COUNTY OF DAVIDSON

QOPAS & HAMILTON
Attorneys at Law
Lebanon,; Tennessee

$/é/‘2:1567 C’C’
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- | this Instrument Was Propared By
N PENINEY, LACKEY & CHERNAU

: 218 Third Avenuz MNorth
DEED GF TRUST Nashville, Tennessea 3720

NOTICE: THIS SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. - INCREASES IN THE

INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

BOOK 832 r2;:
THIS Deed of Trust is made this ),P 3 783

21st day of _ December 19 81
among the Grantor,

_GEORGE KALUDIS AND WIFE, EUGENTA Bf. KALUDIS LK

: (herein "Borrower"),
Vaden Lackey, Jr.

laws of Tnited States whose address

is
401 Union Stteet, Nashville, Tennéssee 37219 ’

(herein "Trustee"), and the Beneficiary, FIDELITY
FEDERAL SAVINGS & LOAN ASSOCTATION OF NASHVILLE, a corporation organized and existing under
the

(herein "Lender™).

1

J
’

ey

Borrower, in consideration of the indebtecdness herein recited and the trust herein

created, irrevacably grants and conveys to Trustee, in trust,

: with power of sale,
following described property located in the County of -

Davidson , State of
Tennessee:

Land in Davidson County, Tennessee, being Lot No. 8 on the
Plan of Revision of Lots 1 through 8 on the Plan of Chickering

Valley, as of record in Book 2854, page 58, said Register's
f Office.

Said Lot No. 8 fronts 155.3 feet on the southwesterly side of
Chickering Lane and extends back 261.5 feet on the northwesterly

line and 221.7 feet on the southeasterly line to a dead line
measuring 215.8 feet thereon.

Being the same property conveyed to George Kaludis and wife,
Eugenia M. Kaludis by deed from Harold D. Chapman and wife,

Margaret Chapman of record in Book 4442, page 726, Register's
Office for Davidson County, Tennessee.

It is hereby understood and agreed that Eugenia L. Kaludis and
Fugenia M. Kaludis are one and the same person.
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which has the address of 2127 Chickering Lane, , Nashville,

{Street)
Tennessee 37215

(City)
(herein "Property Address");
[State and Zip Code)

Together with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, rents [subject however to the rights and authorities given
herein to Lender to collect and apply such rents), royalties, mineral, oil and gas rights
and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, all of which, including replacements and additions thereto, shall

‘be deemed to be and remain a part of the property covered by this Deed of Trust; and all of

the foregoing, together with said property (or the leasehold estate if this Deed of Trust is
on a leasehold) are herein referred to as the "Property";

To secure to Lender the repayment of the indebtedness

evidenced by Borrower's note
dated December 21, 1981

and extensions and renewals thereof
(herein "Note"), in the principal sum of U.5, § 83,200.00 , with jnterest

thereen, providing for monthly installnents of principal and interest, with the balance of
the indebtedness, if not sooner paid, due and payable on _January 1, 2002

: ; the paymeént of all other sums, with interest thereon,
sdvanced inm accordance herewith to protect the security of this Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained.

#15-153 -1-
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. INTEREST RATE AND MONTHLY PAYMENT CHANGES : a00k 5832 vt 784

) The MNote has an "lnitial Interest Rate" of 17.00 %. The Note interest rate may be
increased or decreased on the first day of the month beginning on TFebruary 1.
, 19 83  and on that day of the month every twelve onths thereafter.

Changes in the interest rate are governed by changes in an interest rate index called
the "Index". The Index is the: (Check one box to indicate Index.)

(1) [y 1* "Contract Interest Rate, Purchase of Previously Occupied Homes, National
Average for "all Major Types of Lenders" published by the Federal Home Loan Bank Board.

(2) [ I*

(Check one box to indicate whether there is any maximum limit on changes in the interest
rate on each Change Date; if no box is checked there will be no maximum limit on changes.}
5 (1) [x ] There is no maximum limit on changes in the interest rate at any Change
ate,
(2 [ ] The interest rate cannot be changed by more than percentage points
at any Change Date.

i Ifithe interest rate changes, the amount of Borrower's monthly payments will change as
provided 'in the Note. Increases in the interest rate will result in higher payments.
Decreases in the interest rate will result in lower payments.

LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a faw which
sets maximum loan charges and that law is interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan would exceed permitted
limits. {¢f this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principa! owed under the Note or by making a
direct payment to Borrower.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and
has the right to grant and convey the property, and that the property is unencumbered,
except Tfor encumbrances of record. Borrower covenants that Borrower warrants and will
defend generally the title to the property against all claims and demands, subject to
encunbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lInterest. Borrower shall promptly pay when due the
principal and interest indebtedness evidenced by the Note and late charges as provided in

the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver of
Lender, Borrower shall pay to Lender on the day monthly payments of principal and interest
are payable under the Note, until the Note is paid in full, a sum (herein "Funds") equal to
one—twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and
ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for
hazard insyrance, plus one—twelfth of yeariy premium installments for mortgage insurance,”if
any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. DBorrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the
deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the funds to pay

said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly install-
‘ments of Funds payable prior to the due dates of taxes, assessments, insurance premiums and
ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
premiums
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds.
If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly
refund to Borrower any Funds held by Lender. If under paragraph 18 hereof the Property is
soid or the Property is otherwise acquired by Lender, Lender shall apply, no later than
inmediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Deed of

Trust.

and ground rents as they fall due, such excess shall be, at Borrower's option,

st
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3. Application of Payments. Unless applicable law provides otherwise, all payments

received by Lender under "the Note and paragraphs 1 and 2 hercol shall be applied by Lender

first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
Interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower!s obligations under any mortgage, deed of trust or other security agreement with a
lien which has priority over this Deed of Trust, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over
this Deed of Trust, and feasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term
"extended coverage", and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require.

The; insurance carrier providing the insurance shall be chosen by Borrower subject to
approval by Lender; provided, that such-approval shall not be unreasonably withheld. All
insugancg policies and renewals thereof shall be in a form acceptable to Lender and shall
include a.standard mortgage clause in favaor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and rencwals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the. insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; leaseholds, Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or

permit Impairment or deterioration of the Property and shall comply with the provisions of
any lease if this Deed of Trust is on a leasehold. |If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform ali of Borrower's
obligations under the declaration or covenants creating or governing the condominium or
planned wunit development and constituent documents. If a condominium or planned unit
development rider is exccuted by Borrower and recorded together with this Deed of Trust, the
covenants and agreements of such rider shall be incorporated into and shal! amend and

supplement the covenants and agreements of this Deed of Trust as if the rider were a part
hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and
agreements contained in this Deed of Trust, or if any action or proceeding is commenced
which materially affects Lender’s interest in the Property, including, but not limited to,
eminent domain insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is necessary to protect Lender's

interest, including, but not limited to, disbursement of reasonable attorney's fees and
entry upon the Property to make repairs., If Lender required mortgage insurance as a
condition pf making the loan sccured by this Deed of Trust, Borrower shall pay the premiuwns
required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof. .
Any amounts disbursed by Lender pursuant te this paragraph 7, with interest thereon,

shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless
Borrower and Lender agree to otker terms of payment, -~such amounts shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

date of disbursement at the rate payable from time to time on outstanding principal under
the Note unless payment of interest at such rate would be contrary to applicable {aw in
which event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any
expense or take any action hereunder.

8. Inspection. Lender may make or causc to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any
such inspection specifying reasonable cause therefor related to Lender's interest in the

Property.

2. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust.

10. Borrower Not Released, Forebearance by lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Deed of Trust

granted by Lender to any successor in interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to

extend time for payment or otherwise modify amortization of the sums secured by this Deed of
Trust by reason of any demand made by the original Borrower and Borrower's successors in

-3
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1Aturest, Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable lfaw, shall not be a waiver of or preclude the exercise of
any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Deed of Trust.

.

ll: Remedies Cumulative. All remedies brovided in this Deed of Trust are distinct and
cwnglatlve to any other right or remedy under this Deed of Trust or afforded by law or
equity, and may be exercised concurrently, independentiy or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder shall
inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 herecof. All ¢ovenants and agreements of Borrower shall be joint
and §everal. Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is ro-signing this Deed of Trust, (b) is not pesonally liable on the Note or under this
Deed of’Trust, and (c¢) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this
Deed of' Trust or the Note, without that Borrower's consent and without releasing that
Borrower 'or modifying this Deed of Trust as to that Borrower's interest in the Property.
The captions and headings of the Paragraphs of this Deed of Trust are for convenience only
and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Deed of Trust shall be given by
delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as
provided therein, and {b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Deed of Trust sha!l be deemed to have

been given to Borrower or Lender when given in the manner designated herein.

14, Governing Law; Severability. The state and local laws applicable to this Deed of
Trust shall be the laws of the jurisdiction in which the Property is located. The foregoing
sentence shall not limit the applicability of Federal law to this Deed of Trust. In the
event that any provisions of this Deed of Trust or the Note which can be given effect
without the conflicting provision, and to this end the provisions of this Deed of Trust and
the Note are declared to be severable. As used herein, "costs", "expenses" and "attorney's
fees" include all sums to the extent not prohibited by applicable law or limited herein.

; 15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of
' this Deed of Trust at the time of execution or after recordation thereof.
16, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's

obligations under any home rehabilitation, improvement, repair, or other loan agreement
which Borrower enters into with Lender. Lender, at Lender's option, may require Borrower to
exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims, or defenses which Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.

17. Transfer of the Property; Assumption. I1f all or amy part of the property or an
interest therein is sold or transferred by Borrower without Lender's prior written consent,
excluding (a) the creatjon of a Jien or encumbrance subordinate to this Deed of Trust, (b)
the creation of a purchase money security interest for household appliances, (¢) a transfer
by devise, descent, or by operation of law upon the death of a joint tenant or (d) the grant
of any leasehold interest of three (3) years or less not containing an option to purchase,

Lender may, at Lender's option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior
to the sale or transfer, Borrower shall cause to be submitted information required by Lender

to evaluate the person to whom the property is to be transferred or soid as if a new loan
were being made to that person, and Lender and that person reach agreement in writing that
the credit of such person is satisfactory to Lender and that the interest payable on such

suns secured by this Deed of Trust shall be at such rate as Lender shal! request. Borrower
will continue to be obligated under the Note and this Deed of Trust unless lLender releases
Borrower In writing. 1f Lender has waived the option to accelcrate provided In this
paragraph 17, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations
under this Deed of Trust and the Note.

If Lender exercises such option tc accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 13 hereof. Such notice shall provide a period of

"not less than 30 days from the date the notice is maifed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies .

permitted by paragraph 18 hereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Deed of Trust, including the
covenants to pay when due any sums secured by this Deed of Trust, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 13 hereof specifying:
(1) the breach; (2) the action required te cure such breach; (3) a date, not less than 10
days from the date the notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property.
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The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the nonexistence of a default or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the
date c<necified in the notice, Lender, at Lender's option, may deciare all of the sums
secuted by this Deed of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
;emedies provided in this paragraph 18, including, but not fimited to, reasonable attorney's
ees. :

If Lender invokes the power of sale, Trustee shall give notice of sale by public”

advertisement for the time and in the manner provided by applicable law, and Lender or
Trustee shall mail a copy of the notice of sale to Borrower in the manner provided in
p?ragraph 13 hereof. Trustee, without demand on Borrower, shall sell the Property at the
time and under the terms designated in the notice of sale at public auction to the highest

" bidder. Lender or Lender's designee may purchase the property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so soid
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed
shall’be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: {(a) to all reasonable costs and
expenses of the sale, including, but not limited to, reasonable Trustee's and attorney’s
fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the
excess, if any, to the person or persons legally eatitled thereto. [f the Property is sold
pursuant to this paragraph 18, Barrower, or any person holding possession of the Property to
the purchaser of such sale. |f possession is not surrendered, Borrower or such person shall
be a tenant at will of such purchaser, shall be removably by process such as foreceable and
unlawfu! detainer, and hereby agrees to pay to such purchaser the reasonable rental value of
the Property after sale.

19: Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums

‘secured 'by this Deed of Trust, due to Borrower's breach, Borrower shall have the right to

have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to
the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this
Deed of Trust if: (a) Borower pays Lender all sums which would be then due under this Deed
of Trust and the Note had no acceleration occurred; (b) Borrower- cures all breaches of any
other covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays

all recasonable expenses incurred by Lender and Trustee in enforcing the covenants and
agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and
Trustee's remedies as provided in paragraph 18 hereof, including, but not Ilimited to,

reasonable attorney's fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligatien to pay the sums secured by this Deed of Trust shall continue

unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations

secured hereby shall remain in fu!ll force and effect as if no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided
that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph i8 hereof or abandonment of the Property, Lender, in
person, by agent or by judicially appointed receiver shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including
those pawt due. AIl rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorney's
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be
liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured. by this Deed of Trust, Lender shall
release this Deed of Trust without charge to Borrower. Borrower shall pay all costs of

recordation, if any.

22. Substitute Trustee. Lender, at Lender's option, may from time to time remove

Trustee and appoint a successor trustee to any Trustee appointed hereunder by an instrument

recorded in the county in which this Deed of Trust is recorded. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred

upon the Trustee herein and by applicable law.

23, Waiver of Homestead. Redemption and Spousal! Rights. Borrower waives all right of
homestead exemption in and equitable and statutory redemption of the Property and Borrower
hereby relinquishes all right of dower, curtesy and statutory or elective rights in the
Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which has priority over this Deed of Trust to give Notice to Lender,
at Lender's address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

B
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Borr
George Kaldgis orrower

Crrgpnin o ALY
B
Eugenia L. Kaludis orrower

STATE OF TENNESSEE )

COUNTY OF DAVIDSON)

Or this 2lst day of December , 1981 before me personally appeared
George Kaludis and wife, Eugenia M. Kaludis

to me known to be
the person(s) described in and who executed the foregoing instrument, and who acknowledged .-
the execution of the same to be

their *free act and deed. Witness my...hand,
and official seal. B
N TSI [P ’.J'
. ' /‘_‘_L ) -
. o ! g I — -
CMsie &Q/{(zﬂ%; 57T
y Notary Publlc i 0 Q
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My Commission Expires: ' ' Clnt
3y Commission Expires JANUARL 22, 1984
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