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FOR AND IN CONSIDERATION OF the sum ot TWENLY~Two Thousand & NO/100 ————mmmme oo e

of which 32,.20&..0.0__.__ has bern paid in cash by the g

»

DOLLAES

ipt of whick i hereby scknowledged, and Zor
the remainder the sald grantees NAVE executed one promissory note of even date herewith in the

principal sum of nineteen Thousand Eight ‘undred & NO/100 Dollars ($19,800,00), pay-
able to the order of Frances E, Grayson, bearing interest at the rate of nine (9%) per
annum, payable in monthly installments of $159.39.each, and continuing in a like sum
on the first day of each succeeding month until all interest and principal are fully
raid, Payrents when made will be applied first to interest due, balance to principal.
An additional montbly sum equal to 1/12th of the annuam real estate taxes and 1/12th
of the anmmal hazard insurance premium shall be paid to note-holder, as escrow,.

A late charge in the sume of 5% will be charged and paid on payments received by note-
holder after the 10th day of the month in which due,

“

fter

3, the v

b
and proviiing for payment of attorney's fees, ond to securc the payment of sald note or notes, principsl and interest, and attorney's fees, & lien
is expresely retained on the land bereln conveyed,

S;K_.&:ca;,rzgm~nﬁ v f&; Irances E, (‘mnyqon

herelnafter called the grontory, have this day bargsined snd e0ld, and do hereby transfer and eonvey unto

Robert 1., Canady

horein ealled grantees, their heira und assigns, ce.mln renl estate in Davidson County, Tennessee, my {o]lo“:Eeing Lot WNo .32 in the
Cephas Woodard Subdivision of Lots Nos. 5 & 6 of the Woodard property, as of record in
Book 161, page 17l, Register's 0ffice of Davidson County, Tennessee.

Said Lot Mo. 32 fronts 50 feet on the westerly side of Cephas Avemie, and runs back be-
twecn parallel lines to an alley,

Peing the same property conveyed to S.K.Grayson and vife, Frances E, Grayson by deed

from the County Court Clerk of Davidson County, as of record in Book 55lli, page 2L, Re=
@ister's Office for Davidson County, Tennessee,

unimproved | )

This is improved () property, known as _-.l(g.ls..ﬁ.-cﬁ?haﬁ-ﬂuvﬁnm .................. NaShVille,_JLenn. ________________ 3.7.2_08._ -

iStreet) P. 0. Address: {City or Town} {Postal ZOM')-
.
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TO BAVE AND TO HOLD the mid renl mtate, with the » ontate, title and Interest to the sald grastess,

ppurtensness, thereto belonring,
thelr beirs and sssigns forever. We eovenant that we are hawfully seised and pomsessed of said renl estate in fes simple, have & good right to sonvey
it, and that the same i unencumbered. -

We furiher covenant and bind ourselves, our helrs sud representstives, to werrant sead forever defend the title to the said real estate to said
grentees, their helrs and sssizgns, against the lawful claims of all persons.

B AND NOW, for the purpome of better and more effectuaily securing the psyment of ssid lien notes, and rendering unnecemary court pro-
eeedings for the eaforcement of sald lien in the event of the mon-payment of said notes, as they mature, as bercinafter provided, and for the

¢ . . . . .
eonsideration of one dollar, tp us in hand paid, we, the said grantees herein do bereby transfer and convey unto Graysbn
Trustee, his successors and mssigne, the real estate héreinbefore described, with the appurtenances, estate, title and interest thereto belosging, for
the purposes aforesaid, only. We, the snid grantees do hereby agree to kewp all buildings now on, or to be bereafter erected om sald property,

{nsured in some relisbie fire insurance company or companfes for st least the sum of S_mtm_QAQQ.__,unﬂl the cotes herein secured are
folly paid, and to have the loss, if sny, made payable on the policy or policies to said Trustee Yor the benefit of the lawful owner and holder of

said wotes, as his Interest may sppear. We further agree to ketep the improvementa on maid property in good repaiz and preservation, and to pay
sll taxes snd assessments thereon, and to pay theém when due; and in esse we fail to do elther, then the said Trustee, or the lawfal. cwner and .
hoider of said notes, or any of them, may do any or sll of thesc things, and charge snd treat the rum or sums so expended as psrt of the indebted-
ness secured therein, the aame to bear interest from the dste of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, secording to their terms, and pay taxes, keep up repairs, and keep said premises insured, ss mvoresaid, then this trust converance shall be of
no further foree or effect. But if we fail to pay any one of said noten or part thereof. promptly at maturity or if, failing to pay tazes, keep up
repairs or keep sald premises insured a3 berein provided; we fii] to reimburse the Trustee or lawful owner and holder of said notes for sll sums.
vrith interest, so expended by said Trustee, or lawful owner and holder of said notes. within thirty dnys from date of such payment, this trust
corveyance shall remain in full force and effect, and at the option of the !awiul owner and holder of aaid notes, or apy of said notes then past
due and unpaid, all remsining unpaid notes shall become due and payabie st once, without notice, and the said Trustee, or his sucecssor in trust,
{s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the bighest bidder fos cash, mt public
eutery, free from the equity of redemption, homestend, dower nnd all other exémptions of every kind, which are Rereby expressly waived: and the
said Trustes, or his succemsor In trust, is suthorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of ssid notes, enter and take
possessien of said property. and shall only account for the net rents actualiy received by him. We furiber agred that in the event the Trustee
fails, before selling said property. as herein provided, to enter snd take possession thereof, the purchaser shail be entitied to immediate possession
:her:oilf upor the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustes
as fallows: C, -

] .
1st. To' the payment of all costs, charges. &nd expenses of executing this conveyanee and enforcing said lien a3 hereln provided; also reasonable
atiorney’s feen for mdvise in the premises, or for instituting or defending any litigation which may arise on account of the execution of th
conveyance, or the enforcement of =aid lien: alsc the expenses of any such litigation.
. 2nd. To the psyment of all taxes which may be unpaid on said premises.
. 3rd. To the payment of ail unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. . The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, insbllity or refusal to act of eaid Trustee at any time when action under the foregoing power and trusts LN
K may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, ie hereby authorited [
7 and empnrwered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's OfSiee for
Davidsor, County, Tennessee, and tke title herein conveyed to the said, Trustee sholl be vested in ssid successor. :

:ﬁ dWhenever used, the singular number shall include the plnnl. tim plural the singular, and the use of any gender shall be applicable to
genders.

haaible LR

R Sdid trustee shali execute this trust without being required to give bond, and he shall not be required to flle any sccount or settlement i ’

L relation to his trusteeship. . - 1 ry
IN WITNESS WHE F, we, the said grantors and mnt;u,-have bereounto set our hands this the ist day of __.J___u."'y’ r 3‘
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STATE OF TENNESSEE - el
COUNTY OF DAVIDSON o v

5 . P N e C e

............ -~

within instrument for the purposes therein contained. .. ) S -7

the bargainor s, with whom 1 am personally acquainted, and who acknowledged that -they ... -executed the -

Witness my hand and official seal at Nash¥ille,Tn. .

R
~ R L e L
Tennessee, this. . 1sh. day of . ..July . .. 19.81.. Sl otk
N S
SO A
...... 7y Motary, Publie, .
LN ‘ . S..\v"\‘)'}‘x‘._\"' .
Commission expires. . . h ‘.‘.2. 8}4 ............................ . ) \_I‘ R
. - " ’ ’ . i B o
STATE OF TENNESSEE % ’
COUNTY OF DAVIDSON - . -
BefOre M, . ... oo i om ., a Notary Public of the State and

e
O
(93]
T
Y the within named bargainor, a corporation, and that . he as such e, .
" being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
g of the corporation by.. ... .. ... .. self as .
© Witness my hand and seal, at office in ... , ............................................... .
O this . . . day of .
«u

Commission expires.....a............. Reeteeveeseniaseesessesaen e e smeenessasaseosie .
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