This is improved (%) property, known as

573828

T G

Prepared by ¢ S.K.Grayson

SOl Stahlman Bldg, Nashville,Tn. 7201

This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED

Form No. WD - 4

FROM For draftsman’s use
-
SeX«Grayson and wife, Frances E.Grayson P
............................................. | . BOOKOB3G pege 231
TO ©
Rovert L. Sanady
Ao';sts NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
XXX Robert L. Canady Kentucky Mortrage Company 71~12
. (NAME) (NAME) E
ool Stahlman Bldg. P.0.Box 13111 143
l ('anl!’r ADORESS OR MOUTE NUMSER) [STREEYT ADDRESS)
. 7201 Lexington, Kye. L0512
TATE (r. ©, TiP) {crry) {(STATE) {zip)
"y  OWR RRGISTER'S USE) | STATE OF TENNESSEE } e,
: x oM COUNTY OF DAVIDSON § - R AEa
i S} EE " THE ACTUAL CONSIDERATION OR VALUE, ‘WHIGH- < 3 s
W, - - e
[y T3 R, FOR THIS TRANSFER IS 7 ~J7 ~
1 i o~ 23 EVER IS GREATER, FOR S S , 3
! L L d
= =2 s e ==V Y
= Pt - . . K
Y o3 =z SUBSCRIBED AND SWORN TO BEFORE ME. ‘THIS YHE (- &
! it g 4. .-
B g oo ist pav oF Jduly, s ¢ 94 e |
. L. e / . ,/]"J 5
%» h{[‘{ ""'."n‘u\ll“\
Notary Public ' li ¥
MY COMMISSION EXPIRES:; 1i=22='8l _ :
(AFFIX SEAL)
FOR AND IN CONSIDERATION OF the -MM&hﬂ%&MM&QQ.Q{))-—*—-
DOLLARS
of which $29000400  nas been paid in cash by the wranteos herelnafter named, the reccipt of whick is bereby acknowledged, and for

the remalnder the ssid srantees NAVE ex@cuted one promissory note of even date herewith in the
principal sum of Eighteen Thousand & NO/100 Dollars ($18,000,00), payable to ths or—

der of Frances E. Grayson, bearing interest at the rate of 9% per annum, payable in
monthly installments of $1lie?0,continuing until all interest & principal are £ully paide
Payments when made will be applied first to interest, balance to principal. An Addi-
tional sum equal to 1/12th of the annual real estate taxes and 1/12th of the annual
hazard insurance premium shall be paid to the note-holder, as egcrow,

A late charge in the sum of 5% will be charged and paid on payments received by note=
holder after the 10th day of the month.in which due,

Y
mnd ;n-ov}irw for payment of attorney’'s fees, nnd to securc the payment of said note or notes, principal and interest, and attorney's fees, a lien
js expressly retained on the land herein conveyed,

S.XLrayson and wife, Frances L. Grayson,

hereinafter called the grantors, have this day bargained and sold, and do hereby trovefer and eonvey unto

Rabert L. Canady

1.

horein ealled grantees. their heirs and assigns, certain real estate in Davidson County, Tenmessee, as follows: being Lot No. 22 on

the Ifap of Victory Heights Oubdivision, as of record in Book 1130, page 97, Registerts
Office for Davidson County, Tennessce.

Said Lot Mo, 22 fronts 60 feet on the north side of Chickasaw Avenue and runs back bo=
tween parallel lines, 150 feet to a dead line,

Being the same property conveyed to S,K. 'rayson and wife, Frances E. Grayson by deed

from Yilford C. Smith and wife, Judith G, Smith, of record in Book 4107, page 159, Re=
Gister's Office for Davidson County, Tennessee,

This conveyance is made subject to a deed of trust of record in Book 293L, page 569, Rew
gister's O7fice for Davidson County, Tennessee, not assumed by grantees, which the grante
or agrees to pay in accordance with the terms therein stated and the Vendorts Lien

herein created is subordinated thereto and the above described liens are encompassed
therein and should grantors for any reason fail to pay said lien as agreed, grantees or

assigns may proceed to pay same and deduct such payments from amounts due on the Ven-
dor's Tien,

This conveyance is made subject to restrictions of re€ord in Book 1357, page 677, said
Register's Office. ‘
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TO HAVE AND TO HOLD the said real eatate, with the eatate, title and interest %. to the sald gran

te, Py therete belongin; San,
their heirs end nasigme forever. We covenant that we are lawfully selsed and possessed of said real mtats in fee simple, have s good right to eomvey
i, and that the same is uRencumberad,

We furthar eovensnt and bind ourselves, cur helrs and rep tatives, to W t and f defend the title to the said real sstate to said
grantess, their heirs and easigny, against the lawful claims of ail

AND NGOW, for the purpose of better and more affectually securing the payment of sxid lien notes, and rendering unnecassary gourt pro-
ceedings for the eaforcement of sald lien in the event of the non-payment of said notes, as they mature, as bereinafter provided, mnd for the -

considerstion of one dollar, to ue in hand paid, we, the sald granteen herein do hereby transfer and comvey unto 'Allls on He Gra‘yson
Trustee, his successorh pall assigns, thy m estate ereinbefore described, with the sppurtensnces, eatate, title and interest thereto belonging, for
the purposes aforesald, only. We, the grantees do hersby agree to keep all buildings now o8, or to be bLheresfter erectad oo sald property,

insured in some reliable fire ihsurance company or companies for at least the sumn of sl%ﬁﬂﬂ.ﬁﬂ_unm the notes herein aseeured are
fully paid, and to have the loas, if any, made payable on the policy or policien to caid Trus for the benefit of the lawful owner and holder of

said notes, as his Interest may apperr. We further agree to keep the improvements on ssid property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in rave we fail to do either, then the said Trustee, or the lawizl owner and
holder of psid notes, or any of therm, may do any or all of these thingwn, and charge and trest the rum or sums o expended as part of the indebted-
neos secured therein, the same to bear interest from the date of suck payment. Now, il we, the said grantees, shall pay the notes aforessid when
due, mecording 1o their terms, and pay taxes, keep up repaira, and kecp suid premisen insured, as aforesnid, then this trust conveyance shall be of
no further force or effect. But if we f3il 10 Day any one of aaid notes or part thereof. promptly at msturity or &f, feiling to pay tsxes, keep up
repairs or keep said premines insured as herein provided; we £iil to reimburse the Trustee or lawful owner and bolder of said notes for all sums.
with interest, 30 expended by said Trustee, or lawful owner znd holder of said notes. within thirty dnys from @ate of auch payment., this trust
cohveyance ahell remain in full force and effect, and at the opticn of the lawful owner and holder of naid notes, or any of raid notes then past
duk snd unpaid, ali remsining unpald notes shall berome due and payahle at once, without notice, and the said Trustee, or his successor in trust,
js hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekiy. published in.
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the bighest bidder for eash, at publie
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or bis successor in trust, in authorized and empowered to execute snd deliver & deed to the purchaser. The creditor may bid at any
sale under this conveyance. We sgree that the Trustee, may at any time, after default in the payment of any one of sxid notes, enter and take
poaseasion of said property. and shall only account for the net rents sctually received.by -him. We further.agree that in the event the Trustee
u:g: tefore selling seld property. 83 herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste posaession
thereofi upon the delivery to him by the Trustee of m deed for sald property. In case of sale b der, the p eds will be spplied by the Trustes
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1 |
Ist. To' the payment of all costs, charges, and expeuses of executing this conveysnce and enforcing said Hen as herein provided ; also ressonsble
sttorney'sfees for advise in the prernises, or for instituting or defending &ny liti

nines wation which may srise on account of the execution of this
W conveyance, or the enforcement of aaid lien; also the expenses of any sueh litigation. N ‘
. 26d. To the payment of all taxes which may be unpaid on said premises. .
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein autborized. x
: ith. The residue, if any, will ba paid to the grantees herein, their heirs, representatives or assigns. A

In ense of the death, absence, inability or refusal to act of maid Trustee at eny time when action under the‘ foregoing power and trusts

~ {~ may he required, the lawful owner and holder of asid lien notes, or. if more than one, then of the first-maturing Unpaid note, is hereby authorized v
= . #nd empowered to name mand appoint & successor to execute this trust by an instrument in writing to be recorded in the Regitter's Office for {
- Dilvxdnon County, Tennessee, and tbe title herein conveyed to the said Trustee shall be vested in said successor. L
" dWhenevcr used, the aingular number shall include tHe plurdl, the plural the mingular, and the use of snoy gender shall be applicable to N
3l gende-s. s
o Said trustee wball execute thbis trust without being required to give bond, and he eball not be required to file any mceount or settlement in .
0 relation to bia trusteeship, -3
IN WITNESS WHEREOF, we, the said grantors and grantees, bave hereunto set our hands this the 1SH sy et _Inly, =

i // A /é NRg Ao, _ e ake LT /Mﬁ;‘ o

STATE OF TENNESSEE E e e
COUNTY OF DAVIDSON ) _ : : e _
“Personally appeared before me,” . . The Undersigned,. . ... e , & Notary Public in and __

-« for said County apd State, the within named S.K,Gipgyscm,_ua.nd N-@fe_,i,.Mnces'..E..._Gfaysdn.‘A‘;and‘.....,-...:'.‘.'..‘_;"
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the bargainor g, with whom I am personally acquainted, and who acknowledged that ... ’ohey_,;-‘ ”"é!\éé'cutgd the .
within instrument for the purposes therein contained. .. i

Witness my hand and official seal at  Nashville, Temmessee Lk B :
. QI S|
~ this 18 81 SN
TennesseeN this 1sh day of  July , 1904 i R
: ,\-, . ":) -
M "‘A # ’ v.. LT . )
: S -_~_,.Ng1a;x_;§fub;éc.
AR AR
Commission expires. heP2-t84 e
STATE OF TENNESSEE % : ¢
COUNTY OF DAVIDSON ' .
Before me, ... . o B TP ., & Nofari Public of the State and
County aforesaid, personally appeared . ‘. ... 0 ........... DTS ............ e, ................................. s
.. N ‘ . ‘ - v . » -
with whom 1 am personally acquainted, and who, upon-oath, ackhowledged ... ... . . self to be ) ; :

e of the .

the within named bargainor, a corporation, and that ... he as such . . . IR RSO OURTPURRT RO .

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by . vo...oselfas .. ...,

Witness my hand and seal, at office in .. .

...... . day of

Commission expires ..:

B aatialatte
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